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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum

ArenTctBo DISCOVERY Research Group 661710 co3gaHo B 2005 r. 3a roabl
paboTbl HALLMMM KIMEHTAMM CTA/IM TbICAYM KOMMAaHUK. CO CMMCKOM K/IMEHTOB
MOYHO 03HaKOMUTbCA TYT: http://www.drgroup.ru/clients.html

Hawm KAMeHTbl, B TOM 4YMC/ie - KPYMHEMILUME MMPOBbIE KOPMOpaLmH,
BblpaykaloT 6/1aro4apHOCTb areHTCTBy 3a MNPOBEAEHHblE UCC/Ie[0BaHMS

http://www.drgroup.ru/reviews.html
[MoyemMy MapKeTHHIroBble UCCef0BaHMA BbIroAHEE NMOKYNaTb Y Hac?

1. Mbl MICNO/Ib3yeM MAaKCMMaJIbHO MOJIHbIM HAGOp MCTOYHUKOB,

KOTOPbIM MOXHO MCMO/Ib30BaTb B paMKax KaBWHETHOrO0 WMCCAeA0oBaHMA, BKJOYan
JKCNEepTHbIE MHTEPBbLIO C UTPOKaMM pbiHKa, pe3y/ibTaTbl 06paboTKu 6a3 AaHHbIX OTC PO,
AaHHble OCI'C PO (PoccTaTta), NnpodmabHbIX rOCyAapCTBEHHbIX OpraHOB U MHOTUeE Apyrue

BH1Abl NICTOYHMNKOB MHCbOpMaLI,Ml/I.
2. Mbl o6HOBNIAIEM nccaegoeaHmMe Ha MOMEHT €ero I'IpMO6peTeHMFI.

Taknm o6pa30M, Bbl MnoJjiy4dyaeTte 0630p pblHKa MO COCTOAHUIO Ha CaMbIM I'IOCJ'IeAHl/II\/'i

MOMEHT. Halm oTyeTbl BCeraa caMble CBeXMe Ha prHKE!
3. Mbl MAaKCHMMaIbHO BU3YyaJ/IU3UPYEM AaHHbIe

nyTem CbOpMMpOBaHMFI Ta6l'll4Ll M NOCTPOEHMA AUNarpaMM. JTO MO3BOJIAET KJIMEHTAM
TpaTUTb Me€HblLE BpeMEHU Ha aHa/IM3 AaHHbIX, a TakKXXe UCMNO0J1Ib30BaTb NMNOAroToBJ/IEHHbIE
HaMH FpaCbMKM B COOCTBEHHbIX AOKYMEHTaxX. EcTtecTBEHHO, npn 3TOM OYE€Hb MHOIro
BbIBOAOB [JaeTCA B TEKCTOBOM BMAE, BeAdb [AaJIeKO HEe BCH I/IHCbOpMaLlMlO MOXXHO

npeacTaBuTb B BUAE Tab/mL, U AMarpamMm.
4. Bce HawuM oT4eTbl NpefoCTaBNATCA KAMeHTaM B (popmaTtax Word m Excel,

4yTO no3sosseT Bam B ,u,aaneﬁmeM CaMOCTOATEJIbHO pa60TaTb C OTYETOM, MCNOJIb3yA

AaHHble NI06bIM CNOCO6OM (M3MEHSTb, KOMUPOBAaTb M BCTaB/IATb B JIO60M JOKYMEHT).
5. Mbl ocyuiecTBaAeM NocnenpoaakHyo noanepKKy

JIo60M KMEHT nocne I'Ipl/I06peTeHl4F| OoT4HeTa MOXKEeT CBA3aTbCA C HalUlMM areHTCTBOM, U

Mbl B KpaTqaﬂmme CPOKM NpefoCTaBMM KOHCY/IbTaUMIO MO TEME UCCIeJ0BaHUA.
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MeToonorma npoBeeHUs Uccae10BaHUM

OpgHum 13 HanpasneHwuit pabotbl areHTctBa DISCOVERY Research Group asnsetca
NnoAroToBKa 20mosbix ucca1e008aHuUl. TaKKe TaKMe NCCNef0BaHUA HA3bIBAKOT UHUYUAMUBHbLIMU,
NMOCKONbKY areHTCTBO CaMOCTOATE/IbHO MHULMUPYET UX NpoBeaeHne, opmyanpyert Temy, Lenb,
334a4u, BblbUpaeT MeToAO0/IOrMI0 MPOBEAEHMA W MOCNe 3aBeplieHMA NpoeKTa npeanaraet
pe3ynbTaTbl BCEM 3aUHTEePeCOBaHHbIM NULAM.

Mbl npoBogmMm uccnenoBaHma pblHKoB Poccun, ctpaH CHI, Esponbl, CLUA, HeKoTopbIxX
CTpaH A3MaTCKO-TUXOOKEaHCKOro pervoHa.

OCHOBHbIM MpeAHA3HAaYeHMEM 20moBbIX UCC/1e008aHUl ABNAETCA O3HAKOMAEHUe
YYaCTHMKOB pblHKAa — MPOU3BOAMUTENEN, WMMMOPTEPOB, AUCTPUOLIOTOPOB, K/AMEHTOB, BCEX
3aMHTEPECOBAHHbIX UL, — C TEKYLLEN PbIHOYHOMN CUTYyauuei, cobbITUAMM NPOLLbIX NEPUOAO0B U
nporHo3amu Ha byayuwee. Xopowee 2omosoe uccnedosaHue 00MHHO bbimb n02U4eCKU
8bICMPOEHHbLIM U BHYMPEHHE HenpomueopevussiM, emKum b6e3 auwHel Manonpu2ooHoU
UHOPMayuu, MO4YHbIM U GKMYQsibHbIM, 008aMb B803MOXHOCMb BGbICMPO MOAYYUMb HYHHbIE

ceedeHus.

PbIHOYHbIE MOKA3ATE/NN

Xopomee rotoeoe wuccneaoBaHune AOO/IXKHO OTpPa*aTb AdHHble 060 Bcex Kw4yeBbixX
PbIHOYHbIX MOKa3aTeNAX, a 3Ha4YUT COAepPKaTb B cebe VIHd)OpMaLI,MPOZ

= 06 0bbeme, Temne pocTa U ANHAMUKE Pa3BMTUA NPOU3BOACTBA, UMMOPTA U 3KCMOPTa,
N CaMOro PblHKa;

" 0 Pa3/INYHbIX CLEHaPUAX MPOrHo3a KAUYEeBbIX NOKa3aTeell pbiHKa B HaTypasbHOM U
CTOMMOCTHOM BbIPasKeHUU;

" O CTPYKType notpebneHus;

® 06 OCHOBHbIX CEFMEHTax PbIHKa U KAOYEBbIX OTPACAAX;

" 0 K/I0YEBbLIX TEHAEHUMAX N NEPCNEKTMBAX PAa3BUTUA PbIHKA B BAMNKaMLLIME HECKO/IbKO
ner;

" 0 K/OYEBbIX PaKTopax, onpenenatoLmnxX TEKYLLEE COCTOHME U PAa3BUTHE PbIHKA;

" 0 NOTPeBbUTENbCKMX CBOMCTBAX Pa3/INUYHbIX TOBAPHbIX rpynmn;

" O PbIHOYHbIX A0/AX OCHOBHbIX Y4aCTHMKOB PbIHKA;

" 0 KOHKYPEHTHOM CUTyaLlMM Ha PbIHKE;

" 0 $MHAHCOBO-X03ANCTBEHHOWN AEATENbHOCTM YYaCTHUKOB PbIHKA;

"  MHOrAa NPOBOAUTCA MOHUTOPWHT LLEH W ONpeaenneTcs ypoBeHb LEH Ha PbIHKE;

" unap.
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MCTOYHUKUN UHOPOPMALINU

Ona Toro, 4Tobbl KAMEHT MNOAYYMN MaKCMManbHO AeTanbHoe npeacTaBaeHne 06
aHaN3MPYEM PbIHKE Mbl UCNO/Ib3yeM BCE AO0CTYMHbIE UCTOYHMKU MHOPMaLUN:

1. Basbl gaHHbIXx eaepanbHoit TamoskeHHoM cny»kbbl PP, ®CIC PO (PoccrarT).

2. Martepuansl DataMonitor, EuroMonitor, Eurostat.

3. MeuaTHble N 3NEKTPOHHbIE AEeN0BblE U CNELNANN3NPOBAHHbBIE U34AHUA, aHANUTUYECKNE
0630pbl.

4. Pecypcbl ceTn MHTepHeT B Poccun 1 mupe.

5. 3KcnepTHble oNpochl.

6. MaTepuranbl y4aCTHMKOB OTEYECTBEHHOIO M MMPOBOIO PbIHKOB.

7. Pe3ynbTaTbl UCCNEef0BaHNI MAapPKETUHIOBbLIX M KOHCAaNTUHTOBbIX areHTCTB.

8. MaTtepuanbl 0OTPacNEBbLIX yYpeKAEHNN N 6a3bl AAHHbIX.

9. Pe3ynbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. Matepuanbl 1M 6a3bl AaHHbIX cTatMcTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u gp.).

11. Matepuanbl MexayHapogHoro BantoTHoro ®oHaa (International Monetary Fund).

12. Matepuanbl BcemunpHoro 6aHka (World Bank).

13. Matepuanbl BTO (World Trade Organization).

14. MaTtepuanbl OpraHM3auUmMmM SKOHOMUYECKOTO COTPYAHMYecTBa U pa3suTus (Organization
for Economic Cooperation and Development).

15. Matepwmansl International Trade Centre.

16. Matepuansl Index Mundi.

17. Pe3synbTaThl MccnepgoBaHmin DISCOVERY Research Group.

OueBMAHO, 4YTO  WCMNONb30BaHME  OONbWEro  4YMC/la  UCTOYHMKOB  MO3BOASET
nuccnepoBaTento, BO-MeEPBbIX, COBMpaTb MaKCMManbHblM 06bem AOCTYNHON WHbOPMaLUK,
OONONHATL MHOOPMALMIO U3 OAHUX UCTOYHMKOB MHPOPMAULMEN U3 APYrMX UCTOYHWKOB, BO-
BTOPbIX, NPOM3BOANTb NEPEKPECTHYIO MPOBEPKY NONYYaeMbIX CBEAEHUN.

Mepunoanyeckme neyatHole u umdposble CMWU noasep)KeHbl BAUMAHUIO YHACTHUKOB
pblHKA. Mpn aHanuse HeobXo4MMO BHMMATENIbHO CPABHMBATb OLLEHKWM Pa3HbIX NOKasaTenew,
NpeAoCTaBNEHHbIX PA3INYHbIMUK UFPOKaMu. B 6asax gaHHbIx PTC PO geknapaHTbl (MMNopTepsl
M 3KCNOPTEPbI) 3a4aCTy0 3aHMXKAKOT MMMNOPTHYIO W 3KCMOPTHYI LeHbl. Kpome 3Toro, mHorve
UCTOYHUKN HE WUMEOT BO3MOMKHOCTM OOBEKTMBHO M MOJHO cobupaTb BCO Heobxoaumyto
nHpopmaumio o pbiHKe. Hanpumep, ®CIC PP (PocctaTt) BegeT yyeT cBeaeHnin 06 obbemax
BbIMyCKa MPOAYKLUWM HE Mo BCEM KOAAM, CyLLEeCcTBYylOWMM B KnaccuduKaTope kogos OKML
(obwepoccuiicknin KnaccuduKaTop NpPoAYyKUUM MO BUAAM SKOHOMMUYECKON AeATeNbHOCTH).
CnepoBatenibHO, YacTb MHGOPMALMK NPUXOLUTCA NONYYATb U3 AONONAHUTENbHbBIX NCTOYHMKOB.

B cuny BblweHa3BaHHbIX MPUYMH OYEHb BAYKHO MCMO/Ib30BATb MAaKCMMANbHO LUMPOKUI

KPYr UICTOYHMKOB MHpOpMaLU.
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OBPABOTKA BA3 IAHHbBIX U NPOTPAMMHOE OBECIMEYEHUE

Mpn sTom cbop MHPOopMauumM — 3To AUWDb Noagena. BaxHo npasuabHo obpabomame
6a3bl OGHHbLIX U paccHumame 3Ha4yeHUs mpebyrouwuxca rnokazamesneli. Ana 3TOro Hy*KHbl
BbICOKAsA KBannduKauma n onbiT paboTbl B nporpammax Access, Excel, SPSS. Hawwu cneunanuctol
061a4at0T STUMM KauecTBaMMU.

Kpome TOro, 3a rogbl pabotbl cneuymannuctammu areHtctea DISCOVERY Research Group
pa3paboTaHbl cobcmeeHHoe crneyuanbHoe po2pammHoe obecrnieyeHue W QA120PUMMbI
06pabomku pasnuyHelx 6a3 0aHHLIX, B T.4. 633 gaHHbIX PTC PP. 3T0 No3BOAAET NPOM3BOANUTD
6onee TOYHbIe pacyeTbl 33 MEHbLUMI NEPUOL BPEMEHU, SKOHOMA TEM CaMbiM AeHbrv KnneHTa.

lpu 3enaHuu 8bl MoXemMe 03HAKOMUMBbBCA C HUMU.

Hawun KnuneHTtbl nony4yaloT BO3MOXKHOCTb onepupoBaTtb 60s1ee TOUHbIMMU
OUEeHKaMM BCEBO3MOXKHbIX PbIHOYHbIX MOKa3ateneu, 6onee 060CHOBaHHO
OLLeHMBaTb NO3ULUM CBOE KOMMNAaHUU, NPOrHO3UPOBaTb 06bemMbl CO6CTBEHHbIX

NpoAak U NpoaaxK KoHKypeHtos!!!

TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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31oT otyeT 6bin noarotoBneH DISCOVERY Research Group WCKAOUYMTENBHO B LENAX
nHoopmauymm. DISCOVERY Research Group He rapaHTUpPyeT TOMHOCTU M NOJTHOTbI BCEX CBEAEHUN,
COAEPKALLMXCA B OTYETE, MOCKONbKY B HEKOTOPbIX MCTOYHMKAX NPUBEAEHHbIE CBELEHNA MOTN
ObITb C/ly4aliHO UM HAMEPEHHO UCKaxeHbl. MHdopmauma, npeacraBieHHan B 3TOM OTYETe, He
OO/MKHA OblTb MCTONKOBaHA, MNPSAMO WAM KOCBEHHO, KaK WHbopmauua, coaepKallas
peKomMeHaauMn no AasbHenwum AencTBmMam no BedeHWo BusHeca. Bce MHeHMe M OUEHKM,
coAepKallmecs B AaHHOM OTYETe, OTPaXKaloT MHEHME aBTOPOB Ha AeHb Nyb6/MKauum U MoryT

6bITb M3MeHeHbI 6e3 npeaynpexaeHus.

DISCOVERY Research Group He HeceT OTBETCTBEHHOCTM 3a Kakue-imbo yObITKU Uaun
ywepb, BO3HUKWIME B pe3ynbTaTe MCNOAb30BaHWA N0b6OK TpeTbell CTOPOHON MHbOpMaLUW,
cofeprKalleiics B JaHHOM OTYeTe, BK/ItoYasa onybMKOBaHHbIE MHEHMA UN 3aKHOYEHMSA, @ TaKKe
3a NOC/NeACTBUA, Bbi3BaHHble HEMNOJ/IHOTOM npeAcTaBAeHHON WHpopmauuun. WHpopmauus,
npeacTaB/feHHas B HAaCTOALLEM OTYETe, NOyYeHa U3 OTKPbITbIX UCTOYHUKOB. JONONHUTENbHAA

nHpopmaLma MoxKeT bbITb NpeacTaB/ieHa No 3anpocy.

J70T AOOKYMEHT Unun N0b6as ero yacTb He MOXKET PacnpoCTPaHATbLCA 6e3 NMcbMeHHOoro

pa3pelieHns DISCOVERY Research Group nnmbo TupaxupoBaTbCa l0b6bIMK cnocobamm.

4 )
BAXHO!

3apaum, NOCTaB/EeHHbIE U pellaemble B HAaCTOALLEM OTYeTe ABAAIOTCA O6WUMM U He
MOryT PacCMaTPUBATLCA KaK KOMNJIEKCHOE UCCeA0BaHMe PbiHKA TOr0 UM MHOro TOBapa Uan
ycayrn. Ana  peweHusa cneuuduyeckux 3apady  Heobxoaumo nposepeHue Ad hoc

Mccnepo0BaHUA, KOTOPOE B NOMIHOM mepe byaeT cooTBeTcTBOBATb NOoTPebHoCTAM 6M3Heca.

NS J
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OcHoBHOe HanpasneHue pgesatenobHoctn DISCOVERY Research Group — nposegeHue
MaPKETUHIOBbIX MCC/IeA0BaHUIA MOAHOro uUukna B MoOCKBE U permoHax Poccuu, a TaKike
BbINO/NHEHME OTAEe/IbHbIX BUAOB pPaboT Ha pasHbIX 3Tanax peanunsauum UccieLoBaTe/IbCKOro

NPOEeKTa.

Takxe DISCOVERY Research Group B MHTepecax 3aKa3uMKa pa3pabaTtbiBaeT n peannsyet
PR-KamnaHun, nNpoBOAUT KOHKYPEHTHYIO pa3BegKy C NpuBAEYEeHMEM COOTBETCTBYHOLLNX

pecypcos.

Cneuunanucsl areHTCTBa o6na,c|,a|0T O6LIJMprIMM 3HaHNAMU B MAapKEeTUHre,
meTtoaonornn, metoamke m TeXHUKe MapPKeTUHroBbliX M COLMONIOTMYEeCKUX MCCﬂe,EI,OBaHVIl\;I,

9KOHOMMUKE, MaTEMATUYECKOWN CTAaTUCTUKE N aHanm3e AaHHbIX.

Cneunanncrbl areHTCTBa ABNAIOTCA SKCNEePTaMM M aBTOPaMM CTaTen B U3BECTHbIX AeNnosBbiX
M CNeunanmsmpoBaHHbIX M34aHMAX, cpean KoTopbix KommepcaHTb, BepgomocTtn, SKcnept

KomnaHusa, Mpodunb, P6K-Daily, CekpeT dupmbl 1 pag aApyrux.

AreHTCTBO DISCOVERY Research Group ABnAeTcA napTHepom PUA

«Pocbn3HecKoHCaNTMHI» U MHOTUX APpYrMX MHTepHeT-NAoWaa0K No NPoAarKe OTYETOB rOTOBbIX.
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Cnucok Tabanuy u gnarpamm

OT4yeT coaepKuT 66 Tabamu 1 49 guarpamm.

Tabnuubi:

Tabnmua 1. 06bem MMPOBOro PbiHKA MUIMEHTOB Ha OCHOBE COeANHEHMN KaAMUA B HAaTypaibHOM
M CTOMMOCTHOM BblpaKeHuy, ..... nS ThiC.

Tabnmua 2. O6bem MMPOBOTO PbiHKA MUIMEHTOB Ha OCHOBE COeANHEHUM KaaMUs MO CErMeHTam
B HATypPa/sIbHOM BbIpaXeHun, % u ......

Tabnmua 3. CTpPyKTypa MUPOBOrO pPblHKA MUTMEHTOB Ha OCHOBE COEAMHEHUW Kagmua no
CermeHTam B CTOMMOCTHOM BblpakeHunn, % n S Tbic.

Tabnmua 4. O6bem pbiHKA MUTMEHTOB Ha OCHOBE COeAMHEHUI Kaamua B Poccum B HaTypasibHOM
N CTOMMOCTHOM BbIPaXEHUM, ..... U S TbIC.

Tabnmua 5. O6bem pbiHKa MUTMEHTOB Ha OCHOBE COeANHEHMIN Kaamua B Poccum no cermeHTam
B HaTypa/IbHOM BbIPAXKEHUMN, ......

Tabnnuya 6. O6bEM pbiHKA NUIMEHTOB Ha OCHOBE CoeAMHEHUI Kaamuma B Poccum no cermeHTam
B CTOMMOCTHOM BbIpasKeHuu, S TbiC.

Tabnnua 7. Pas3nnuyHble cueHapuM MNporHosa  (ONTUMMUCTUYHBIA, MNECCUMUCTUYHBIN,
PEeanuUCTUYHbIA) Pa3BUTUA PbIHKA MUIMEHTOB Ha OCHOBE coeAMHeHU Kaamua B Poccum B 2020-
2023 rr. B CTOMMOCTHOM BbIpaXKeHUU, S TbiC. M % NPMPOCTa PbIHKA.

Tabnnua 8. Pas3nnuyHble cueHapuu nNporHosa  (ONTMMMUCTUYHBIA, MNECCUMUCTUYHDIN,
PEanuUCTUYHbINA) Pa3BUTUA PbIHKA MUIMEHTOB Ha OCHOBE COeAMHEeHWM Kagmusa B Poccum no
cermeHTam B 2020-2023 rr. B CTOMMOCTHOM BbIpaXKeHUK, S TbiC. M % NPUPOCTa PbIHKA.

Tabnmua 9. Jonn KomnaHuMn B 0b6beme pblHKA MUIMEHTOB Ha OCHOBE COeAUHEHWUI Kagmua B
Poccum, % oT cTOMMOCTHOIO 06bema.

Tabnmua 10. Jonm TOProBbix MapoK B 06beMe pbiHKa MMIMEHTOB Ha OCHOBE COeAMHEHUI Kagmma
B Poccuun, % oT cToumocTHOro obbema.

Tabnmua 11. O6bém CermeHTa 1 pblHKAa NMUIMEHTOB Ha OCHOBE COEAMHEHMM Kagmua Mo
KaTeropmam B POCcun B CTOMMOCTHOM BbIPasKeHUU, S Tbic.

Tabnmua 12. O6bém CermeHTa 2 pblHKa MUIMEHTOB Ha OCHOBE COEAMHEHMA Kagmua Mo
KaTeropuam B POCcMM B CTOMMOCTHOM BbIpaXKeHUK, S TbiC.

Tabnmua 13. O6bEm CermeHTta 3pblHKa MUIMEHTOB Ha OCHOBE COEAMHEHUN KaamMusa no
KaTeropuam B POCcMM B CTOMMOCTHOM BbIpaXKeHUK, S TbiC.

Tabnuua 14. Jonn komnaHuit B CermeHTe 1 pbiHKa MUIMEHTOB Ha OCHOBE COeAMHEHUN Kagmus
B Poccuu, % oT cToMmMOCTHOro o6bema.

Tabnuua 15. Jonu Toprosbix MapoK B CermeHTe 1 pbiHKa NMUIMEHTOB Ha OCHOBE COEAUHEHWM
Kagmusa B Poccumn, % OT CTOMMOCTHOIO o6bema.

Tabnnuya 16. onn komnaHuii B CermeHTe 2 pblHKa NMMIMEHTOB Ha OCHOBE COeAMHEHWUI Kaamuma
B Poccuu, % oT cToMMOCTHOro ob6bema.

Tabnnuya 17. lonn ToproBbix Mapok B CermeHTe 2 pbiHKa NMMIMEHTOB Ha OCHOBE COeAMHEHWI
Kagmusa B Poccumn, % OT CTOMMOCTHOIO o6bema.

Tabnnuya 18. lonn komnaHuii B CermeHTe 3 pblHKa NMMIMEHTOB Ha OCHOBE COeAMHEHWUI Kaamuma
B Poccuu, % oT cTOMMOCTHOrO o6bema.
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Tabnuua 19. Jonn Toprosbix MapoK B CermeHTe 3 pblHKa MUIMEHTOB Ha OCHOBE COeANHEHWU
Kagmusa B Poccumn, % OT CTOMMOCTHOTO o6bema.

Tabnumua 20. 06bem 1 TeMN NPMPOCTa NPOU3BOACTBA MUIMEHTOB Ha OCHOBE COeAMHEHUI Kagmus
8 Poccuun B HaTypasibHOM BbIPAXKEHUMY, .......... n %.

Tabnmua 21. O6bem 1 TeMn NPMPOCTa NPOU3BOACTBA MUIMEHTOB Ha OCHOBE COeAMHEHNI Kagmus
B POCCMM B CTOMMOCTHOM BblpaXkeHuu, S Tbic. U %.

Tabnmua 22. O6bEM NPOM3BOACTBA MUIMEHTOB Ha OCHOBE coeAuHeHn Kagmua no CybbekTam
depepauunm PO B HaTypanbHOM BbIPAXKEHUMY, ...........

Tabnmua 23. O6bem NPon3BOACTBA NMUIMEHTOB Ha OCHOBE cCOoeAMHEeHUN Kaamusa B Poccum no
CermeHTam B HaTYPa/ibHOM BbIPAXKEHUMU, .............

Tabnnuya 24. O6bem npomsBoACTBa NUIMEHTOB Ha OCHOBE coeauHEeHUMN Kagmua B Poccum no
cermeHTamM B CTOMMOCTHOM BblpasKeHunu, S Tbic.

Tabnnuya 25. O6BbEM M Temn npupocTa nponssoacTea CermeHTa 1 pbiHKA NUIMEHTOB Ha OCHOBE
coeAnHEHNIN Kagmuns B Poccnm B HaTypaibHOM BblpaXKeHUMn, ............ n %.

Tabnnuya 26. O6BEM M Temn NpupocTa NnponssoacTsa CermeHTa 2 pblHKA NMUIMEHTOB Ha OCHOBE
coeAnHEHNIN Kagmuns B Poccnm B HaTypasibHOM BbIPaXKEHUMN, ............ n %.

Tabnnuya 27. O6BbEM M Temn npupocTa nponssoacTsa CermeHTa 3 pbIHKA NMUIMEHTOB HAa OCHOBE
coeANHEHNIN Kagmuns B Poccnm B HaTypasibHOM BbIPaXKEHUMN, ............ n %.

Tabnnuya 28. O6bem MMMNoOpTa NMUIMEHTOB Ha OCHOBe COeAMHEHWM Kaamua B Poccuio no
CEermeHTam B HATYPasIbHOM M CTOMMOCTHOM Bbipa*KeHUw, ....... n S ThiC.

Tabnnuya 29. O6bem MMMNoOpTa NMUIMEHTOB Ha OCHOBE COeAMHEHWI Kaamus B Poccuio no
CEermeHTam M KaTeropmam B HaTypPasibHOM M CTOMMOCTHOM BbIPAXKEHUM, ....... nS ThiC.

Tabnmua 30. O6bEM MMNOpTa NUIMEHTOB HAa OCHOBE COeAMHEHUMW Kagmua B Poccuto no
MmaTepuranam U3rotoBseHMA B HAaTYPaSIbHOM U CTOMMOCTHOM BbIPAXKEHUMU, ............. NS ThiC.

Tabnmua 31. O6bEM MMMOpPTa NMUIMEHTOB Ha OCHOBE COeAMHEHUMN Kaamua B Poccuio no
Ha3HAYeHMI0 NPOAYKTA B HATYPaIbHOM M CTOUMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Tabnmua 32. O6bEM MMMOpTa MUIMEHTOB Ha OCHOBE COEAMHEHMN Kaamua B Poccuio no
NPOU3BOAMUTENAM B HaTYPasibHOM U CTOMMOCTHOM BbIPAXKEHUMN, ............. nS TbiC.

Tabnanua 33. O6bem MmMNoOpTa MUIMEHTOB Ha OCHOBE COeAMHEHW Kaamusa B Poccuio no

TOProBbiM MapKam B HaTypPa/ibHOM U CTOMMOCTHOM BbIPAXKEHUM, ....... nS ThiC.
Tabnvmua 34. O6bEM MMNOPTa MUTMEHTOB Ha OCHOBE COeIMHEHMI KaaMmuaA B Poccuio no cTpaHam-
NPOUCXOXAEHUA B HATYPA/IbHOM U CTOUMOCTHOM BbIPAXKEHUMN, ............. nS ThiC.

Tabnnua 35. 06bEM MMNOPTa MMIMEHTOB Ha OCHOBE CoeAMHEHUNI Kaamuma B Poccuio no cTpaHam-
OTNPaBAEHUS B HAaTYPa/ibHOM U CTOMMOCTHOM BbIPAXKEHUMU, ............. n S ThiC.

Tabnnuya 36. O6bem umnopTta CermeHTa 1 pbIHKA NUIMEHTOB HAa OCHOBE COeAMHEHUIN KagMuA B
Poccuto No TOprosbiM MapKam B HaTypasibHOM M CTOMMOCTHOM BbIPAXKEHUMH, ....... nS TbiC.
Tabnnuya 37. O6bem umnopTta CermeHTa 2 pblHKa NUIMEHTOB HAa OCHOBE COeAMHEHUN KagMUA B
Poccuto No TOprosbiM MapKam B HaTypasibHOM M CTOMMOCTHOM BbIPAXKEHUMH, ....... nS TbiC.
Tabnumua 38. 06bem umnopTta CermeHTa 3 pblHKa NMUIMEHTOB HA OCHOBE COEANHEHMN KaaMUA B
Poccuio No TOprosbiM MapKam B HaTypasibHOM Y CTOMUMOCTHOM BbIPAXKEHUMH, ....... nS TbiC.
Tabnmua 39. Obbem 3KcnopTa NMUIMEHTOB Ha OCHOBE COeAMHEHMN Kagmusa u3s Poccum no
CermeHTam B HaTypasibHOM N CTOMMOCTHOM BbIPa*KEHUMH, ....... nS TbiC.

Tabnmua 40. O6bem 3KcNopTa NMUIMEHTOB Ha OCHOBE COoeAMHEHMN Kagmusa u3s Poccum no
CermeHTam U KaTeropuam B HaTypPasibHOM U CTOMMOCTHOM BblpaXKeHUMn, ....... nS ThiC.
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Tabnmua 41. O6bEM 3KCNOpTa NMUIMEHTOB Ha OCHOBE COeAMHEeHMN Kagmusa u3s Poccunm no
MmaTepuranam U3roToBaeEHMA B HAaTYPasIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Tabnmua 42. O6bEM 3KCNOpPTa NMUIMEHTOB Ha OCHOBE COeAMHEeHMN Kagmusa u3s Poccum no
Ha3HAYeHMIO NPOAYKTA B HAaTYPaSIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThbiC.

Tabnmua 43. O6bEM 3KCNOpTa MUIMEHTOB Ha OCHOBE COoeAMHEHUM Kagmusa u3s Poccum no
NpPou3BOAMTENIAM B HAaTYPaJIbHOM M CTOMMOCTHOM BbIPaXKEHUMN, ............. nS ThiC.

Tabnmua 44. Obbem 3KCNOpPTa NMUIMEHTOB Ha OCHOBE COoeAMHEHMN Kagmusa u3s Poccunm no

TOProBbIM MapKam B HAaTypPa/ibHOM U CTOMMOCTHOM BbIPaXKeHUM, ....... nS ThiC.
Tabnmua 45. O6bEM 3KCNOpTa NMUIMEHTOB Ha OCHOBE COoeAMHEeHMN Kagmusa u3s Poccum no
CTPAHaM-NPOUCXOXKAEHMA B HATYPANIbHOM M CTOMMOCTHOM BbIPaXKEHUMN, ............. nS ThiC.

Tabnnuya 46. O6bLEM 3KcnopTa MUIMEHTOB Ha OCHOBE COeAMHEHWI Kagmua u3 Poccum no
CTPAHaM-OTNPaBAEHNA B HATYPAIbHOM N CTOUMOCTHOM BbIPAXKEHUMN, ............. nS ThiC.

Tabnunuya 47. O6bem akcnopTta CermeHTa 1 pbiHKa NMMIMEHTOB HAa OCHOBE COeANHEHUI Kagmua 13
Poccmn no ToprosbiM MapKam B HaTypasibHOM M CTOMMOCTHOM BbIPAXEHUM, ....... nS ThiC.
Tabnnuya 48. O6bem akcnopTta CermeHTa 2 pbiHKa NMMIMEHTOB HAa OCHOBE COeANHEHUI Kagmua 13
Poccmn no ToprosbiM MapKam B HaTypasibHOM M CTOMMOCTHOM BbIPAXKEHUM, ....... nS ThiC.
Tabnnuya 49. O6bem akcnopTta CermeHTa 3 pbiHKA MMIMEHTOB HAa OCHOBE COeANHEHUI Kagmua 13
Poccmn no ToprosbiM MapKam B HaTypasibHOM M CTOMMOCTHOM BbIPAXKEHUM, ....... nS ThiC.
Tabnnuya 50. CpegHue UeHbl Ha PbIHKE MUIMEHTOB Ha OCHOBE COEAMHEHUM Kaamus no
depnepanbHbim OKpyram PO, pyb.

Tabnunua 51. CpegHue ueHbl B CermeHTe 1 pblHKa NMIMEHTOB Ha OCHOBE COeAUHEHWI Kagmuns no
denepanbHbim Okpyram PO, pyb.

Tabnunua 52. CpegHue ueHbl B CermeHTe 2 pbiHKA NMMIMEHTOB Ha OCHOBE COeAUMHEHWIM Kagmuns no
denepanbHbim Okpyram PO, pyb.

Tabnumua 53. CpegHue ueHbl B CermeHTe 3 pbiHKA MMIMEHTOB Ha OCHOBE COEAMHEHUM KaamMus No
depepancHbim Okpyram PO, pyb.

Tabnmua 54. TamoKeHHble LUEeHbl Ha PbIHKE MUIMEHTOB Ha OCHOBE COeAMHEHUN Kaamus no
TOProBbIM MapKam MMMOPTEPOB 1 SKCMOPTEPOB NPOAYKLMM, S.

Tabnuua 55. CpegHue UeHbl Ha PbIHKE MUTMEHTOB Ha OCHOBE COeIMHEHUIM KaaMMA NO TOProBbIM
MapKaMm MMMOPTEPOB U1 IKCMOPTEPOB NPOAYKLUY, S.

Tabnnua 56. TamoxkeHHble LeHbl B CermeHTe 1 Ha pbiHKE MUTMEHTOB Ha OCHOBE COeAMHEHWM
KaZMUA NO TOProBbIM MapKamM MMMOPTEPOB M 3KCMOPTEPOB NPoAyKLMK, S.

Tabnnua 57. CpeaHue UeHbl B CermeHTe 1 Ha pbiHKE MUTMEHTOB Ha OCHOBE COeAMHEHWNI KagMus
MO TOProBbIM MapKam MMMOPTEPOB N SKCMOPTEPOB NPOAYKLUH, S.

Tabnnua 58. TamoKeHHble LeHbl B CermeHTe 2 Ha PbiHKE MUTMEHTOB Ha OCHOBE COeAMHEHWM
KaZMUA NO TOProBbIM MapKamM MMMOPTEPOB M 3KCMOPTEPOB NPoAyKLMK, S.

Tabanua 59. CpeaHue LeHbl B CermeHTe 2 Ha PbIHKE MUTMEHTOB Ha OCHOBE COeAMHEHWNI KaaMUs
MO TOProBbIM MapKam MMMOPTEPOB N SKCMOPTEPOB NPOAYKLUH, S.

Tabnmua 60. TamoxKeHHble UeHbl B CermeHTe 3 Ha pbIHKE MUTMEHTOB Ha OCHOBE COeANHEHWU
KaZMWA NO TOProBbIM MapKam MMMNOPTEPOB M 3KCNOPTEPOB NPOAYKLMK, S.

Tabnuua 61. CpegHue ueHbl B CermeHTe 3 Ha pbIHKE NMUITMEHTOB Ha OCHOBE COeANHEHUI Kagmuma
MO TOProBbIM MapKam MMMOPTEPOB M IKCMOPTEPOB NPOAYKLUUH, S.

h/7 bL, «fonoBMHCKME NpyabI»
\ D I S C 0 v E R Y 125438, MockBa, yn. MuxankoBcKas 636, cTp. 4, aTax 4
’ . . 5 a ; TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHMVI Kagmuna B Poccum

Tabnmua 62. CBegeHnas 0  GMHAHCOBO-XO3ANCTBEHHOMW  AEATENbHOCTU  KOMMaHWUK

Tabnmua 63. CBegeHMs 0  GMHAHCOBO-XO3AMWCTBEHHOW  OEATENbHOCTM  KOMMAHWUK

Tabnmua 64. CBegeHus 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUK

Tabnmua 65. CBegeHus 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUU

Tabnmua 66. CBegeHus 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUK

Auarpammbl:

Ounarpamma 1. O6bem MUPOBOro pblHKa MUIMEHTOB Ha OCHOBE COEAMHEHWUM Kagmua B
HaTypasibHOM U CTOMMOCTHOM BbIPasKeHWUMU, ..... U S TbiC.

Onarpamma 2. O6bem MMPOBOro pbiHKA MUIMEHTOB HA OCHOBE COEAMHEHWN KagMua no
CermeHTam B HATYpPaIbHOM BblpaXKeHuu, % U ......

Onarpamma 3. CTpyKTypa MMPOBOTrO PblHKA MUTMEHTOB HAa OCHOBE COEAMHEHWI Kaamua no
cermeHTam B CTOMMOCTHOM BblpaskeHuu, % 1 S Tbic.

Onarpamma 4. O6bem 1 Temn NPUPOCTa PbiHKA NMUIMEHTOB HAa OCHOBE COeAMHEHWUIM KagmuAa B
Poccmu B HaTypanbHOM BbIPaXKEHUH, ...... n %.

Onarpamma 5. O6bem 1 Temn NPMPOCTa PbiHKA NUIMEHTOB HA OCHOBE COeAMHEHWUIM Kagmua B
Poccum B CTOMMOCTHOM BbipaXkeHuu, S Tbic. 1 %.

Onarpamma 6. O6bem pbiHKA MUIMEHTOB Ha OCHOBE COeAMHEeHUM Kagmua B Poccum no
CermeHTam B CTOMMOCTHOM BbIPaKeHUu, $ ThbiC.

Ounarpamma 7. CTpyKTypa pbiHKA MUIMEHTOB Ha OCHOBE COoeAMHEeHMM Kagmua B Poccuum no
cermeHTam, % OT CTOMMOCTHOro obbvema.

Ounarpamma 8. [lonn komnaHuin B o6beme pbiHKA MUIMEHTOB HAQ OCHOBE COeAMHEHUN KagMUA B
Poccumn, % oT cTouMoCTHOro obbema.

Ounarpamma 9. [lonn ToprosbiX Mapok B 06beme pblHKA NMUIMEHTOB Ha OCHOBE COeAUHEHW
Kagmua B Poccumn, % OT CTOMMOCTHOTO ob6bema.

Ounarpamma 10. Jonm komnaHuit B CermeHTe 1 pblHKa NMUIMEHTOB Ha OCHOBE COEAWHEHW
Kagmua B Poccumn, % OT CTOMMOCTHOTO ob6bema.

Ounarpamma 11. [lonn Toprosbix MapoK B CermeHTe 1 pblHKa NMIMEHTOB HAa OCHOBE COeANHEHWN
Kagmua B Poccumn, % OT CTOMMOCTHOTO ob6bema.

Ounarpamma 12. Jonn kKomnaHuit B CermeHTe 2 pblHKa NMUIMEHTOB Ha OCHOBE COEAWHEHW
Kagmua B Poccumn, % OT CTOMMOCTHOTO ob6bema.

Ounarpamma 13. [lonn Toprosbix MapoK B CermeHTe 2 pbiHKa NMIMEHTOB HAa OCHOBE COeANHEHWNA
Kagamuma B Poccum, % OT CTOMMOCTHOTo 06bema.

Ovnarpamma 14. Jonn komnaHmin B CermeHTe 3 pblHKA MUIMEHTOB Ha OCHOBE COeAMHEHWUN
Kagmuma B Poccum, % OT CTOMMOCTHOTo 06bema.

Awnarpamma 15. [lonn Toprosbix Mapok B CermeHTe 3 pbIHKA NMIMEHTOB HAa OCHOBE COeAMHEHN
Kagmuma B Poccum, % OT CTOMMOCTHOTO 06bema.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHVIVI Kagmuna B Poccum

Ounarpamma 16. O6bem 1M Temn NpUpPoOCTa NPOMU3BOACTBA MUTMEHTOB Ha OCHOBE COeAUHEHW
Kaamua 8 Poccun B HaTypasibHOM BbIPaXKeHUH, .......... n %.

Ounarpamma 17. O6bem M Temn NpUpocTa NPOM3BOACTBA MUTMEHTOB Ha OCHOBE COeAUHEHW
Kagmusa B POCccun B CTOMMOCTHOM BbIpaskeHun, S Toic. U %.

Onarpamma 18. lonn Cybbektos Pepepaunn PO B 06bEMe NpoM3BOACTBA MUTMEHTOB HA OCHOBE
coeguHeHUn Kagmusa B Poccum, % oT HaTypasbHOro obbema.

Ounarpamma 19. CTpyKTypa NpoM3BOACTBa MUIMEHTOB Ha OCHOBE COoeaAuHEHWNI KagMmua B Poccum
no cermeHTam, % OT HaTypasbHOro obbema.

Ounarpamma 20. CTpyKTypa NpoM3BOACTBA MUIMEHTOB Ha OCHOBE CoeauHEHWNI KagMmua B Poccum
no cermeHTam, % OT CTOMMOCTHOIo ob6bema.

Ounarpamma 21. O6bEM M Temn npupocta npoussoacTBa CermeHTa 1 pblHKa NUIMEHTOB Ha
OCHOBE COeANHEHMIN Kagmma B Poccnm B HaTypasibHOM BbIPAXKEHUM, ............ n %.

Ounarpamma 22. O6bEM M Temn npupocTa npoussoactea CermeHTa 2 pbiHKAa MUIMEHTOB Ha
OCHOBE COeAMHEHMIN Kagmma B Poccum B HaTypasibHOM BbIPAXKEHUM, ............ n %.

Ounarpamma 23. O6bEM M Temn npupocTa npoussoactea CermeHTa 3 pblHKAa MUIMEHTOB Ha
OCHOBE COeANHEHMIN Kagmma B Poccum B HaTypasibHOM BbIPAXKEHUM, ............ n %.

Ounarpamma 24. O6bem umnopTa NMIMEHTOB Ha OCHOBE CcoeAMHEHWUM Kagmua B Poccuio no
CEermeHTam B HaTYPasIbHOM M CTOMMOCTHOM Bbipa*KeHUw, ....... nS ThiC.

Ounarpamma 25. O6bEM MmnopTa NMIMEHTOB Ha OCHOBE CcoeAMHEHWUM Kagmua B Poccuio no
maTepuranam U3rotosseHMA B HaTYPasIbHOM U CTOMMOCTHOM BbIPAXKEHUMU, ............. nS TbiC.
Ounarpamma 26. O6bEM MMnNopTa NMIMEHTOB Ha OCHOBE COoeAMHEHWUM Kagmua B Poccuio no
HA3HAYeHMI0 NPOAYKTA B HAaTYPaSbHOM U CTOMMOCTHOM BbIPAXKEHUMU, ... nS ThiC.
Ounarpamma 27. O6bEM MmnopTa NMIMEHTOB Ha OCHOBE coeAMHEHWI Kagmua B Poccuio no
CTPAHAM-NPOUCXOXKAEHMA B HATYPASIbHOM M CTOMMOCTHOM BbIPAXKEHUMU, ............. NS ThiC.
Onarpamma 28. O6bEM MMNOpPTA NMUIMEHTOB Ha OCHOBE COeAMHEHWIM Kaamua B Poccuio no
CTPAHaM-OTNPaBAEHMA B HATYPAZIbHOM U CTOUMOCTHOM BbIPAXKEHUMN, ............. nS ThiC.
Onarpamma 29. [lonn TOproBbix Mapok B 06beme MMMNOpPTa NUIMEHTOB Ha OCHOBE COeAMHEHN
Kagmusa B Poccuto, % OT CTOMMOCTHOrO o6bema.

Ounarpamma 30. [Jonm Toprosbix Mapok B o6veme umnopta CermenTa 1 Cvnvevvenenenne. » PbIHKa
NMUrMEeHTOB Ha OCHOBE COeaMHEeHUN Kaamusa B Poccuto, % oT CTOMMOCTHOIO ob6bema.
Ounarpamma 31. Jonm ToprosbiXx MapoKk B 06beme MMNopTa CErMmeHTa 2 Ku.uweverververenne » PbIHKA
NMUrMEeHTOB Ha OCHOBE COeauHEeHUM Kaamuma B Poccuto, % oT CTOMMOCTHOIO ob6bema.
Ounarpamma 32. [1onm TOprosbiXx MapoK B obbeme Mmnopta CErmeHTa 3 «.uvvevreereeneenee. » PbIHKA

NMUIMEHTOB Ha OCHOBE COeAMHEHMUI Kagmusa B Poccuio, % OT CTOMMOCTHOro obbema.
Anarpamma 33. Obbem 3KCNopTa NMUIMEHTOB Ha OCHOBE COeAMHEHMI Kagmua u3 Poccum no

CermeHTam B HaTYPasIbHOM U CTOMMOCTHOM BbIPaXKeHUM, ....... nS ThiC.

Ounarpamma 34. O6bEM 3KCnopTa NUIMEHTOB Ha OCHOBE COeAMHEeHUM Kagmua us Poccum no
MaTepuranam U3rotosaeHMA B HaTypPasIbHOM U CTOMMOCTHOM BbIPAXKEHUMU, ............. nS TbiC.
Ounarpamma 35. O6bEM 3KCnopTa NUrMEHTOB Ha OCHOBE COeAMHEHWI Kagmua ns Poccuum no
Ha3HA4YeHMI0 NPOAYKTA B HAaTYPaSbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.
Ounarpamma 36. O6bEM 3KCNOpTa NMUrMEHTOB Ha OCHOBE COeAMHEHWI Kagmua ns Poccuum no
CTPAHAM-NPOUCXOXKAEHMA B HATYPASIbHOM M CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.
Ounarpamma 37. O6béM 3KCnopTa NUrMeHTOB Ha OCHOBE COeAMHEHUI Kagmua ns Poccuun no
CTpaHamM-OTNpaBAeHMNA B HAaTYPA/IbHOM U CTOMMOCTHOM BbIPaXKeHUM, ............. NS ThiC.

Ounarpamma 38. [Jonn TOproBbiXx MapoK B 06beme 3KCNOpTa NMIMEHTOB Ha OCHOBE COeANHEHWN
Kagmus n3 Poccumn, % oT CTOMMOCTHOro obbema.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHMVI Kagmuna B Poccum

Ounarpamma 39. [lonn Toprosbix Mapok B ob6beme akcnopTa CermeHTa 1 «.......ocueneeeeenen.® PbIHKA
NUIrMEHTOB Ha OCHOBE CoeANHEHMN Kagmma u3 Poccumn, % oT CTOMMOCTHOro obbema.
Ounarpamma 40. [lonn TOprosbix MapoKk B 0b6beme aKcnopTa CErMEHTa 2 ...vecueeeeeereeneee. » PbIHKA
NMUIrMEHTOB Ha OCHOBE CoeANHEeHMN Kagmma u3 Poccumn, % oT CTOMMOCTHOro obbema.
Ounarpamma 41. [lonn TOproebix MapoKk B 0b6beme aKcnopTa CErMeEHTa 3 ...vvceeeeeereeneee. » PbIHKA

NMUrMEeHTOB Ha OCHOBE CoeauHeHUM Kaamma us Poccmumn, % oT CTOMMOCTHOrO 06bema.
Ounarpamma 42. CpeHue UeHbl Ha PbIHKE MUIMEHTOB Ha OCHOBE COEAMHEHUN Kagmus Mo
®epepancHbim Okpyram PO, pyb.

Ounarpamma 43. [IMHamMMKa cpeaHUX LLEH Ha PbIHKE MUTMEHTOB Ha OCHOBE COeAMHEHUN Kaamus
8 Poccuu, py6.

Ounarpamma 44. CpegHue ueHbl B CermeHTe 1 pblHKa NMFMEHTOB Ha OCHOBE COeANHEHWIM Kagmuma
no ®eaepanbvHbim OKpyram PO, py6.

Onarpamma 45. [nHamunKa cpeaHux ueH B CermeHTe 1 Ha pblHKe MUIMEHTOB Ha OCHOBe
coeguMHeHUn Kagmus B Poccuu, py6.

Ounarpamma 46. CpegHue LeHbl B CermeHTe 2 pblHKa NMFMEHTOB Ha OCHOBE COeANHEHUI Kagmma
no ®eaepanvHbim OKpyram PO, py6.

Onarpamma 47. OunHamunKa cpeaHux ueH B CermeHTe 2 Ha pblHKe MUIMEHTOB Ha OCHOBe
coeguMHeHUn Kagmus B Poccuu, py6.

Ounarpamma 48. CpegHue ueHbl B CermeHTe 3 pblHKa NMIMEHTOB Ha OCHOBE COeANHEHUI Kagmma
no ®eaepanbvHbim OKpyram PO, py6.

Onarpamma 49. [nMHamunKa cpegHux ueH B CermeHTe 3 Ha pblHKE MUIMEHTOB Ha OCHOBe
coeguMHeHUn Kagmus B Poccuu, py6.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHMVI Kagmuna B Poccum

Pe3lome

CornacHo pacyetam aHanntnkoB DISCOVERY Research Group, o6bem pbiHKa NMUIMeHTOB

Ha OCHOBe coegnHeHn Kaamua B Poccum coctaBun B 2017 T. .evceeeceeennen. ,UTOHA 7 % e, ,
yem B 2016 r. B 2018 r. OH paBHANCA .....cceenene. mwmn s ... Tbic. B 2019 r. oH AOCTUT OTMETKMU
................. , UTO SKBMBANEHTHO S .......... TbIC

O6béMm PblHKa MMUrMeHTOB Ha OCHOBE COGAMHGHMﬁ Kagmna B Poccumn no cermeHTam B

2019 r. coCTaBMA B CTOMMOCTHOM BbIPAXKEHUN S ........ TbIC.

B cTpyKType ob6bema pbiHKAa MUIMEHTOB Ha OCHOBE COeAMHEHUI KagMua Hanbonblni

NPOLUEHT 3aHUMAKT CETMEHTBl .evcveveceeereerrveesieereenseenns R Ha wx ponto
npuxoantca bonblue .......... PbIHKA B LENOM (.....% Ha AOJI0 CErMEHTA ...cccveverrernnns 7 % Ha
OON0 CETMEHTA .ecvveeeenen. ). CErMEeHT oot pacnonaraeTca Ha TPeTbem MecTe no
pasmepy. B 2019 r. cermeHT ......cccuen.ee. YBENYU CBOKO A0/110 HA pbiHKe HA 15 % .

Mo nporHo3y aHanutMkoB DISCOVERY Research Group ob6bem pblHKa MUIMEHTOB Ha
OCHOBe coeAuHeHnn Kagmua B Poccun B 2020-2023 IT. COCTaBUT § .......... TbIC. B CTOMUMOCTHOM
BbIPAKEHUM, M coreecereeeereeeereanns B HaTypa/ilbHOM BblpaXXeHUU. PbIHOK MUIMEHTOB Ha OCHOBE

coeguHeHnn Kagmus B Poccum B 2020-2023 rr. MOXKET pa3BMBaATLCA MO OAHOMY U3 TPeX NyTeN.

O6bem pblHKA NMUTMEHTOB Ha OCHOBE COEAMHEHMW KagMMuA NO cermeHTam B Poccuu B
2020-2023 rr. COCTaBUT S ........ TbiIC. B CTOMMOCTHOM BbIPAXEHUU, U .covoereererrcreerennns B

HaTypa/IbHOM BblpaXKeHUMU.

3a nepuog 2015-2019 rr. HanboNbLLYIO A0NH0 PbIHKA MUTMEHTOB Ha OCHOBE COeAIMHEHUN
KaAMWA 3aHUMANA KOMMAHUA ............. B 2019 r. ee pblHOYHaA ponsa B Poccum coctasuna ....... %.
TakKe OoAHMMWM M3 KPYMHbIX YYACTHUMKOB PbIHKA ABAAKTCA KOMMNAHUU  .ececeeceeseen,. U
....................... PbIHOYHAA 40NA 3TUX KOMNAHWUIM B CTOMMOCTHOM BbipaxeHun B8 2019 r. coctaBuna

nopAagka ......... %Y ......... % COOTBETCTBEHHO.

0O6bem cermeHTa 1 C.wvvveeenenee. » PblHKA NMMUIrMEHTOB Ha OCHOBE COG,EI,MHGHMIZ Kagmuna B

Poccun B8 2019 1. coctasun S ...... Tbic. Camoi KpynHoO KaTeropuen B 4aHHOM CEFMEHTe ABASETCS
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHMVI Kagmuna B Poccum

CornacHo pacyetam aHanutukos DISCOVERY Research Group, 8 2018 r. B Poccum 6b110

NPOU3BEAEHO ............... NUIMEHTOB Ha OCHOBE CoeaAnHeHU Kaamuma. B 2019 r. 66110 BbiNyLLEHO

Hanbonbluee KONMYECTBO NUIMEHTOB Ha OCHOBE COeAMHEHUN KaagMWUSA NPOM3BOAMUTCA B
................ obnactn. Mo gaHHbIM 3a 2019 r., B ...........061aCTM ObINO NPOU3BEAEHO ...............

NMUTMEHTOB Ha OCHOBE COG,D,MHGHMIZ KagMuA.

O6bem uMmnopTa NMUIMEHTOB Ha OCHOBE coeaMHEeHUMN Kagmua B Poccuio B 2019 r. B

HaTypasibHOM BbIPaXXEeHUN COCTaBUN ............. , YTO Ha ..... %W e, , yem B 2018 r. B
CTOMMOCTHOM BblpaxeHun obbem nmnopta goctur 8 2019 1. S ... TbIC., YTO Ha ....% wevevererece. , 4em
8 2018 roay.

B nmnopTe NUrMeHTOB Ha OCHOBE COG,D,MHGHMI‘;I Kagmuna B Poccuto JNONPYET .vviiiiiiiiinnnns

CermMeHT .oirveeeee e CO CMeLllaHHbIM COCTaBOM 3aHUMAET ......ccceevvnnnnnnnn AO0/110 UMNOPTa.

Cpe,u,M BCeX CErMeHTOB NMrMeHTOB Ha OCHOBE COG,D,MHGHMIZ KagmMua, UMNOPTUPOBAHHbIX

BTOPOM ............. —...%. 3aMblKaeT TPOMKY INAEPOB .............. -...%.

Poct PbIHKa MUIrMeHTOB Ha OCHOBe COGAMHGHMVI Kagamua 6yp,eT BO3MOXEH npu
COXpPaHEHUHU TEH,D,eHLLMVI ........................ , Koraa npomn3soauTesib MNepeKNYaeTCA Ha
............................ OpgHako cneanyet NOMHUTbL, YTO pa3sUTUE APYyrnx sBsMgos NnMrMeEHTOB Ha OCHOBE
COEAMHGHM% KaaMUA MOXKET NMPOLOONHKUTD .....ceeeveerennenens o710 npusegeT K COXpaHEHUIO TPpeHOA K

..................................................... B Poccum.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHMVI Kagmuna B Poccum

Fnasa 1. Metoaonorua nccnepoBaHus

Llenb uccneposaHuA

OxapaKTepmsoBaTb TeKyuwiee CoOCToAHME N NepcnexkTuBbl Pa3sBUTUA PbIHKA MUTMEHTOB Ha

OCHOBe coeAnHeHMn Kagmma B Poccuu.

3apaum uccnepoBaHusA

10.

11.

12.

13.

14.

Onpeaenntb ob6bem, Temnbl PocTa M AUHAMWUKY Pa3BUTUA POCCUMMUCKOTO pPbiHKA
NMUIMEHTOB Ha OCHOBE COeANHEHMIN KagMmua.

Onpeaenntb 06vbem M Temnbl PpOCTa NPOU3BOACTBA MMIMEHTOB Ha OCHOBE COeAMHEHUN
Kagmma B Poccuu.

Onpeaenntb o6bem nMmnopTa B Poccuio 1 akcnopTa M3 POCCMM NUTMEHTOB Ha OCHOBE
CoeINHEHNIN Kaamus.

BblaennTtb n onmMcaTb OCHOBHbIE CErMeHTbl PbIHKA NMUIMEHTOB HAa OCHOBE COEAUHEHW
Kagamma B Poccuun.

OxapaKTepunsoBaTb CTPYKTYPY NOTPebAeHMA MUTMEHTOB Ha OCHOBE COeAMHEHUM
Kagamma B Poccuu.

Onpenenntb pbiHOYHbIE A0/IN OCHOBHbIX YYaCTHUKOB PbIHKA MUIMEHTOB Ha OCHOBE
CoeIMHEHNIN Kaamus.

OxapaKTepmn3oBaTb KOHKYPEHTHYIO CUTYyaLUMI0 Ha pPbIHKE MUIMEHTOB Ha OCHOBE
coeiIMHeHNM Kagmus B Poccuu.

CocTaBuTb pasINYHbIE CLEHAPWUM NPOrHO3a KAoUYeBbIX MOKa3aTeiei pbiHKa NUIMEHTOB
Ha OCHOBe coeAnHeHMn Kaamusa B Poccum o 2023 r. B HaTypasibHOM M CTOMMOCTHOM
BblpaXKEHUM.

MpoBecT MOHUTOPUHT LLEH W OnNpeaesnTb YPOBEHb LLeH HA PbIHKE MUTMEHTOB Ha
OCHOBE COeAMHEHMN Kagmma B Poccuu.

Onpenenntb KAtoueBble TEHAEHUMU U NEPCNEKTUBLI PAa3BMUTMA PblHKA NMUIMEHTOB Ha
OCHOBe coeIMHEeHUN Kaamua B Poccum B BnKalLme HECKO/bKO JIeT.

Onpegenntb KatoueBble ¢aKTopbl, onpeaenarme TEKYLLEE COCTOAHME U Pa3BUTUE
pblHKAa NMIMEHTOB Ha OCHOBE COeANHEHMIN Kaamma B Poccuu.

Onpegenntb ¢aKkTopbl, NPEnATCTBYIOWME POCTYy PblHKA MNUIMEHTOB Ha OCHOBE
coeguHeHu Kagmus B Poccuu.

Onucatb PUHAHCOBO-XO3ANCTBEHHYIO AEATENBHOCTb YH4ACTHUKOB PbIHKA NMUIMEHTOB Ha
OCHOBEe coeIMHEHUI Kaamua.

OnwucaTtb naaHbl no paclmpeHunto npoun3BoACcTBa/NpPon3BOACTBEHHbIE
NpPOorpaMmbl/MHBECTULMOHHbBIE MPOEKTbl YYaCTHUKOB PbIHKA MUIMEHTOB Ha OCHOBE
coeiMHEeHNIN Kagmus.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHMVI Kagmuna B Poccum

O61beKT uccnepgoBaHus

PbIHOK NUrMeHTOB Ha OCHOBe COGAMHGHMﬁ Kagmuma B Poccuu.

MeTtog cbopa n aHanu3sa gaHHbIX

OcHOBHbIM MeToA0M cHOpa AaHHbIX ABAAETCA MOHUTOPUHT AOKYMEHTOB.

B KauyecTBe OCHOBHbIX METOA0B aHa/AM3a [AaHHbIX BbICTYMalOT TaK HasbiBaemble (1)
TpPaANUMOHHBLIN  (KQYECTBEHHbIA) KOHTEHT-aHa/M3  MHTEPBbD UM OOKYMEHTOB U (2)
KBaHTUTATMBHbIN (KOMYECTBEHHbIN) aHANM3 C NPUMEHEHNEM MAKETOB NPOrpaMm, K KOTOPbIM

nmeeT 4OCTyn Hawle areHTCTBo.

KoHTeHT-aHanu3 BbiNosHAETCA B pamkax nposeaeHuns Desk Research (kabuHeTHoe
uccnegosaHue). B obwem BuMAe UeNbld  KabMHETHOroO  MccnegoBaHMA — ABAAETCS
NpPOoaHaNM3MpPOBaTb CUTYaLMIO Ha PbIHKE MUIMEHTOB Ha OCHOBE COeAMHEHWNI KaZMUA N NONYYNUTb

(paccumnTaTb) NOKasaTeNn, xapakTepusytoLme ero CoCToAHME B HAacToALLEe BPEMA U B byayLiem.
McTOYHUKM nonyueHua nHpopmauyum

1. bBas3sbl gaHHbIx PeaepanbHon TamorkeHHOM cnyKbbl PO, dCIC PP (PoccraT).

2. Marepunansl DataMonitor, EuroMonitor, Eurostat.

3. TMeyaTHble U 3NEKTPOHHbIE AOeNoBble W  CheuManns3MpoBaHHble  M34aHuA,
aHaNNTUYECKNe 0630pbl.

4. Pecypcol cetu NHTepHeT B Poccun n munpe.

5. JKcnepTHble OMNpOChI.

6. Martepunanbl y4aCTHMKOB OTEYECTBEHHOIO M MUPOBOTO PbIHKOB.

7. Pe3ynbTaTbl UCCEA0BAHMNIN MAPKETUHIOBbLIX M KOHCAATUHIOBbIX areHTCTB.

8. Martepuasnbl OTpac/ieBbIX yU4pPEXAEHMUN N 6a3bl AaHHbIX.

9. Pe3ynbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. MaTepuanbl 1 6a3bl gaHHbix ctatuctukm OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u ap.).

11. Matepuansl MexayHapoaHoro BantoTtHoro doHaa (International Monetary Fund).

12. Matepuansl BcemmnpHoro 6aHka (World Bank).

13. Matepuansl BTO (World Trade Organization).

14. Matepuanbl  OpraHmsaumm 3SKOHOMMYECKOro  COTpyAHMYEeCcTBa W pPa3BUTMA
(Organization for Economic Cooperation and Development).

15. Matepuansl International Trade Centre.

16. Marepwmanbl Index Mundi.

17. PesynbTatbl uccnegoBanuii DISCOVERY Research Group.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHMVI Kagmuna B Poccum

O6bem U CTpyKTypa Bbl6OpPKU

Mpouenypa KOHTEHT-aHa/NM3a [AOKYMEHTOB He npeanonaraer pacyeta obbema
BbIOOPOYHOM COBOKYNHOCTU. OBpaboTKe M aHanM3y noasexar Bce AOCTyMNHble UccaeaoBaTento

AOKYMEHTbLI.

K otyetry npwunaraerca obpaboTaHHas W npurogHaa K  AajbHenwemy
ncnonb3oBaHMO 6a3a gaHHbIX ¢ noapobHo nHpopmauumeit 06 umnopTte B Poccuio 1 akcnopTte
13 Poccum NUrmeHTOB Ha OCHOBEe coeauHeHUMU Kagmua. basa BritoyaeT B ceba 6onblioe yncno

Pa3INYHbIX MOKa3aTeneun:

Kateropua npoaykTa

lpynna npoaykta

MNpounssogutens

bpeHy,

Fo4 umnopTa/akcnopTa

Mecau umnopTa/akcnopTa

KomnaHun nonyyatenu u otnpasutenm Tosapa

CTpaHbl nony4yaTtenun, oTnpasBuTeIn U NPOU3BOAMTENN TOBApa
O6bem MMNopTa M 3KCNOPTA B HAaTYPaA/IbHOM BblpPaXKEHUU

10 Ob6bem MMNOpPTa M 3KCNOPTa B CTOMMOCTHOM BblpaXKeHUmn

©oONOUAWN L

Co,u,epmam,mecn B 6ase JaHHbIX CBeAeHMA NO3BOAAT Bam camMOCTOATENbHO BbIMOJIHUTD

Nobble TpE6YPOLU,VIECFI 3anpocbl, KOTOPblE HE BK/IKOYEHDbI B OTYET.
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AHanuM3 pblHKa MUFMEHTOB Ha OCHOBE coeAMHEeHUI Kaamua B Poccum

Fnasa 2. KnaccudpuKauma M OCHOBHbIE XAapPaKTEPUCTUKM MUTMEHTOB Ha

OCHOBEe COeAMHEHNI KagMmua

B faHHOW rnaBe paccmatpuBaeTcsa KnaccuduKaums NUrMEHTOB Ha OCHOBE COEAMHEHUM
Kagmua. MpeactaBneHbl CBEAEHWA O Pa3/IMYHbIX BUAAX MUIMEHTOB Ha OCHOBE COEAMHEHWUM

KagMus, KoTopble GOPMUPYIOT CErMEHTbI PbIHKA.

PbIHOK MUrMeHTOB Ha OCHOBEe COGLI,VIHEHVII?I KagMunAa BKIKOYaET B cebn pa3nnyHbie

cermeHTbl. 10 AaHHbIM ................

CerMeHT 1 C.uerueeenerennennreneerenss®

CeIrMEHT 2 uueuereeeererencrnnnennnes )

CermMeHT 3 Cu.overrernneerererenennenes )
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,I/IHEHVIVI Kagmuna B Poccum

Fnasa 3. O6bem pbiHKa NUrMEHTOB Ha OCHOBE COeAMHEHU Kagmua B

Poccum

O61bem pbiHKa

CornacHo pacyetam aHanutukoB DISCOVERY Research Group, o6bem pbiHKa NMUrMeHTOB

Ha OCHOBe coegnHeHn Kaamua B Poccum coctaBun B 2017 T. .eeeeeeeceeennenn. L,UTOHA 9 % e, ,
yem B 2016 r. B 2018 r. OH paBHANCA ......cceeunuene. wm s ... Tbic. B 2019 r. oH AOCTUT OTMETKMU
veeveereen, UTO SKBUBANEHTHO S .......... ThIC.

MpumeyaHue: 015 pacyema 06bemMo8 MPou3800CMEa UCMOAb3080AUCE OPUUUAAbHbIE OTHHbIE
@CrC P®, komnaHuli-npouzsooumenel, a 0719 aHAAU3d 06bEMOB8 UMITOPMA U IKCIOpMA UCM0sb3080/UCH
6a3b! 0aHHbIX PTC PD. o hopmyne sudumozo nompebseHus (UMrnopm + npouzso0cmeo — 3Kkcriopm) boin

paccyumaH o6vem pbiHKA NU2MeHmMo8 Ha 0CHo8e CoedUHEeHUl KaomMus.

Tabnuua 1. O6bem pbiHKA MUrMEHTOB HAa OCHOBe coeauHeHU Kagmua B Poccum B 2015-2019 rr. B HaTypaZibHOM
M CTOMMOCTHOM BbIPaXKEHUMY, ..... n S TbIC.

[Moka3aTtenb

HaTtypanbHblii 06bem

MpoussoacTso

UmnopTt

SKcnopT

PbIHOK

CTOMMOCTHOM 06bem, S Tbic.

MponssoacTso

UmnopT

JKcnopT

PbIHOK

UctouHuK: pacuetbl Discovery Research Group.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

Ouarpamma 1. O6bem 1 Temn NPUPOCTa PbiHKA MUrMEHTOB Ha OCHOBe coeauHeHui Kagmua B Poccum B 2015-2019
IT. B HATYPa/IbHOM BbIPAXKEHUM, ...... U %.

112000 4%

3% 110 000
110000 3%

108000 3%
0

106000

105 000
2%

104 000

104000
2%
102000 101 000

1%
100000

98000 1%

96000 0%

2015 2016 2017 2018 2018

UctouHuK: pacuetbl Discovery Research Group.

Ouarpamma 2. 06bem 1 TeMn NPUPOCTA PbIHKA MMIMEHTOB Ha OCHOBe coeAuHEeHUM kKagmusa B Poccum B 2015-2019
IT. B CTOMMOCTHOM BblpakeHuu, $ Tbic. n %.

112000 4%

3% 110000

110000 39%

108000
3%

106000

105 000
2%

104 000

104000
2%
102000 101 000
1%
100000

98000 1%

96000 0%

2015 2016 2017 2018 2018

UctouHuK: pacuetbl Discovery Research Group.

125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru

Y bLl «fonoBWHCKME NpyabI»
P



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

O6bvem PblHKA MO CErmeHTam

Mo oueHKam aHanntMkos DISCOVERY Research Group .............. 06BbEM pbIHKA MUTMEHTOB
Ha OCHOBe CoeaMHEeHUN Kagmua B Poccum no cermeHTam B 2019 r. cocTaBUA B HATypa/ibHOM
BbIPAXKEHUMN ...cvevenrneee

Ta6bauua 2. 06bem pbiHKa NMIMEHTOB HA OCHOBe coeAuHeHul Kagmua B Poccum no cermeHTam B 2015-2019 rr. B
HaTypaZibHOM BbIPaXKe€HUMH, ......

CermeHt

CermeHT 1

CermeHT 2

CermeHT 3

CermeHt 4
uToro

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 3. O6bem pblHKa MUFMEHTOB HA OCHOBE coeguHeHu Kagmua B Poccum no cermeHtam B 2015-2019
IT. B HATypasibHOM BbIpaXKeHUMY, ......

35000
30 000
30000 28 000 29000
27 000
26 000
25000 23000 24 000
22 000 |
21000
20000
0 1
0
0
10000 00
5000
0 1 | 1 | 1 | 1 |
2015 2016 2017 2018 2019

UcTouHuK: pacueTbl Discovery Research Group.

125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

B cTpyKType o6bema pblHKAa MUIMEHTOB Ha OCHOBE COeAMHEHUM KagMua Hanbonblni

NPOLLEHT 3aHUMAIOT CETMEHTBI ovveeveieeeesieeeeeereeneenens M et Ha wux ponto
npuxoautca 6onbuwe .......... PbIHKa B LEOM (......% HA AON0 CETMEHTA .ccovveverrerenans o % Ha
OOJI0 CETMEHTA .evcvvreereenne. ). CEerMEHT ovvrrrieevireiereeenen pacnosiaraeTca Ha TpeTbem mecTe no
pasmepy. B 2019 r. CErMeHT ...ccvvvirvrennes YyBe/IMYMA CBOKO A0NI0 HA PbIHKe Ha 15 % .

Ounarpamma 4. CTpyKTypa pblHKa NMrMEeHTOB Ha OCHOBE coeauHeHuit Kagmua B Poccum no cermeHtam B 2019 r.,
% OT HaTypanbHOro o6bema.

m CermeHT 1

m CermeHT 2

m CermeHT 3

m CermeHT 4

27%

M CermeHT 5

10%

W CermeHT 6

W CermeHT 7

16%
UcTouHuK: pacueTbl Discovery Research Group.
bLl «fonoBWHCKME NpyabI»
D l S 0 V E Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

Mo oueHKam aHanuTMkos DISCOVERY Research Group .............. 06BEM pbIHKA MUTMEHTOB
Ha OCHOBe coeanHeHU Kagmua B Poccumn no cermeHtam B 2019 r. cocTaBua B CTOMMOCTHOM

BblpaXKeHUn $ ........ TbIC.

Tabauuya 3. O6bem pbiHKa NMrMEHTOB Ha OCHOBe coeauHeHU Kagmus B Poccum no cermeHtam B 2015-2019 rr. B
CTOMMOCTHOM BbIpa>KeHum, S TbiC.
CermeHT 2016

CermeHT 1

CermeHT 2

CermeHTt 3

CermeHT 4
UToro

UcTouHuK: pacuetbl Discovery Research Group.

Ounarpamma 5. O6bem pbiHKa MUFMEHTOB HA OCHOBE coeAauHeHui Kagmua B Poccum no cermeHtam B 2015-2019
r. B CTOMMOCTHOM Bblpa*{eHum, $ TbiC.

35000
30 000
30000 28 000 29 000
27 000
26 000
25000 23000 24000
22 000
21000
20000
20000
0 1
15000 5500 .
0
0]
10000 00
5000
0 | | S| S| S|
2015 2016 2017 2018 2019

UcTouHuK: pacueTbl Discovery Research Group.

125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

Ouarpamma 6. CTpyKTypa pblHKa NMIMEHTOB Ha OCHOBe coeAuHeHui Kagmua B Poccuun no cermeHTam B 2019 r.,
% OT CTOMMOCTHOTO 06bema.

8% 8%
m CermeHT 1
8%
m CermeHT 2
18%
m CermeHT 3
16% m CermeHT 4
M CermeHT 5
W CermeHT 6
16%
W CermeHT 7

26%
UctouHuK: pacyetbl Discovery Research Group.
bLl «fonoBWHCKME NpyabI»
l S 0 V E Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COELI,VIHEHMVI Kagmuna B Poccum

MporHo3 pa3BuUTUA pbiHKa Ao 2023 r.

Mo nporHo3y aHanutukoB DISCOVERY Research Group o6bem pblHKa MUIMEHTOB Ha
OCHOBe coeAuHeHnn Kagmma B Poccumn B 2020-2023 IT. COCTaBUT S .......... TbIC. B CTOMMOCTHOM

BbIPAXKEHUN, U ...coeiiiiiiniiinin B HAaTypa/ibHOM BblpPa*KEHUMN.

PbIHOK MUrMEHTOB Ha OCHOBE coeAMHeHu Kagmua B Poccum B 2020-2023 rr. moxeT

Pa3BMBaTbLCA MO OAHOMY M3 TPEX NyTeW:

® COrNAacHO ONTUMMCTUYHOMY NPOrHO3Y, PbIHOK MMIMEHTOB Ha OCHOBE COeAMHEHUI
Kagmua B Poccum HauHeT pactu. MpupocTt coctasut ...% B 2020 ., 1 ...% B 2021 r.
OpHaKo, N0 MHEHUIO HONbLIMHCTBA UTPOKOB PbIHKA, AHHbIN CLEHAPUM .................;

® COr/IaCHO NEecCMMMUCTUYHOMY MPOrHo3y, o6bem pbiHKA MUIMEHTOB Ha OCHOBE
coegmHeHnn Kagmua B Poccum B 2020 I. NPOAOSIKUT .eeeeveveeveneenns , XapaKkTtepHoe
ana 2019 r. Temn npupocta coctaBut ..%. OTHOCUTENIbHO ONTUMMUCTUYHOrO
MPOrHO3a, AAHHbIA MPOTHO3 ....ceevireieeresereaierereeneeees ;

® [0 peaanctnyeCKomy nporHosy, BepoATHOCTb KOTOPOro Hamnbonee BblCOKa, PbIHOK

NMUIMEHTOB HAa OCHOBE COEAMHEHUN KagMuA B POCCMU NPOAO/TKUT .....ccovenee. ,
OAHAKO ..evvvenereirinen, — NPUPOCT cOCTaBUT ...%. B 2020 . PbIHOK ....ccceeveereereeceenaenns
Ha ...%.

2
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum

Tabnuua 4. Pa3nuuHble cueHapuu NporHo3a (ONTUMMCTUUHBIA, NECCUMMUCTUUHDLINA, PeasiuCTUUHDbIN) pa3BuUTUA

PbIHKa MUFMEHTOB Ha OCHOBE coeAuHeHM Kaamua B Poccum B 2020-2023 rr. B CTOMMOCTHOM BbIPaXKeHUM, S Tbic.
1 % NpUPOCTa PbIHKa.

Mokasatens Obvem poiuka ) 2021 2022 2023
82019 r.

ONTUMMUCTUYHDI NPOrHo3

% NpMpoCTa K Npeablaywemy nepuoay

MeccUMUCTUYHDIN NPOrHo3

% NpUPOCTa K NpeablayLiemy nepuoay

PeanunctuuHblii (ONTMMaNbHbIM) NPOrHos

% NpuUpocCTa K NpeapblayLiemy nepuoay

UcTouHuK: pacueTbl Discovery Research Group.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,I/IHEHVIVI Kagmuna B Poccum

MporHo3 pa3BUTUA pPbIHKA NO cermeHTam Ao 2023 .

Mo nporHo3y aHanutukoB DISCOVERY Research Group ob6bem pblHKa MUIMEHTOB Ha
OCHOBEe coeAMHEHMI KagMmmna no cermeHTam B Poccmum B 2020-2023 rr. COCTaBUT S .......... TbIC. B
CTOMMOCTHOM BbIPAXKEHUU, U ...uvvereeeneeereeeraes B HaTypa/sibHOM BblpaXKeHUU.

Tabnuua 5. Pa3nuuHble cueHapuu NporHos3a (ONTUMMCTUUHBIA, NECCUMMUCTUUHDLIA, pPeasiuCTUUHDbIN) pasBUTUA

PbIHKa NUIrMEHTOB Ha OCHOBe coeauHeHuU Kagmua B Poccum no cermeHtam B 2020-2023 rr. B CTOMMOCTHOM
BbipaXkeHnu, $ TbiC. M % NPUPOCTa PbIHKa.

0O6bem pbiHKa

Mokasarenb 2020 2021 2022 2023

82019r.

ONTUMUCTUYHDIN NPoOrHo3

% NpMpoCTa K Npeblaywemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

NeccMUCTUYHBIN NPoOrHo3

% NpMpoCTa K npeablaywemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

PeanuctuuHblii (ONTMMAaNbHbIM) NPOrHo3

% NpuUpoCTa K NpeaplayLiemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

UctouHuK: pacyeTbl Discovery Research Group.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

[Jonn KomnaHuii B o6beme pbiHKa

3a nepunog 2015-2019 rr. HanboNbLIYIO 40O PbIHKA MMIMEHTOB Ha OCHOBE COeaAUHEeHUM
KagMWA 3aHMMaNa KOMNaHUA ............. B 2019 r. ee pblHOYHaA gona B Poccuu coctasmna
TakKe OOHMMM U3 KPYMNHbIX YYACTHUKOB PbIHKA ABAAIOTCA KOMMAHUN  .coeeeeveeveereeneee U
vreereeeen.. PBIHOYHAS 0/1A 3TUX KOMMNAHUIA B CTOMMOCTHOM BblpaxeHun B 2019 r. coctaBuna
NnopAAKa ......... % U ........ % COOTBETCTBEHHO.

Tabauua 6. lonn KomnaHui B 06beme pbiHKa MUFrMEHTOB Ha OCHOBE coeAuHeHU Kagmua B Poccum B 2015-2019
rr., % OT CTOMMOCTHOro obbema.

KomnaHusa 2015 2016 2017 2018 2019
Komnanua 1 12,5 9,9 12,2 10,0 10,5
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
KomnaHua 3 51 5,9 7 7,9 8,4
Komnanua 4 5,7 5,6 6 5,7 5,7
KomnaHua 5 5,2 51 5,2 51 5,2
utToro 100 100 100 100 100

MUcTouHuk: pacyetbl Discovery Research Group.

DOunarpamma 7. lonm KomnaHuii B o6beme pblHKa NMrMEHTOB Ha OCHOBe coeguHeHunit Kagmua B Poccun B8 2019 .,
% OT CTOMMOCTHOrO 06bema.

0,
10,5% ® KomnaHua 1

= KomnaHua 2

9,6% = KomnaHusa 3

38,1% m KomnaHusa 4

B KomnaHua 5

0,
8,4% B KomnaHua 6
B KomnaHua 7
5 7% KomnaHua 8

Komnanua 9

® Komnanua 10

Mpoune

4,5% 4,5% 4,5%

UcTouHuK: pacueTbl Discovery Research Group.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

[onu Toproebix MapoK B o6beme pbiHKa

Tabauua 7. Loam TOproBbiXx MapoK B 06beme pbiHKa MMIMEHTOB Ha OCHOBe coeguHeHU Kagmus B Poccum B 2015-
2019 rr., % OT CTOMMOCTHOro o6bema.

Toprosas mapkKa 2015 2016 2017 2018 2019
Toprosas mapka 1 11,2 11,4 11,3 11,6 11,7
ToproBas mapka 2 8,3 5,6 6 5,7 5,7
Toprosas mapkKa 3 51 5,2 4,9 4,7 4,7
Toprosas mapka 4 5,7 3,8 4,8 4,3 4,5
Toprosas mapkKa 5 5,2 4,5 4,4 4,5 4,5

nToro 100 100 100 100 100

UcTouHuK: pacueTbl Discovery Research Group.

Ouarpamma 8. [lonm TOprosbiXx MapoK B o6beme pbIHKa NUIMEHTOB Ha OCHOBE COeAUHEHUt Kagmua B Poccun B
2019 r., % OT CTOMMOCTHOrO o6bema.

11,7%

® Mapka 1

= Mapka 2
5,7%
= Mapka 3

4.7% ® Mapka 4
B Mapka 5

46,4%
0,
4,5% B Mapka 6

459 B Mapka 7
,27/0

Mapka 8

4,5% Mapka 9
4,5% ® Mapka 10

4,5% Mpoune
4,5% 4,5%

UctouHuK: pacueTbl Discovery Research Group.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum

CermeHT 1 pblHKA NUrMEHTOB HAa OCHOBE COeAUHEHUN KAAMMUA K...eereervevernennes »
O6vem ceameHma u Kamezopuli

O6bem cermeHTa 1 ..o » PblHKa NMUTMEHTOB Ha OCHOBE COGAMHeHMf/’I KagmunAa B

Poccun B8 2019 1. coctaBun S ...... Tbic. Camoi KpynHoM KaTeropumei B 4aHHOM CErMEHTE ABAAETCA

Tabnmua 8. O6BbEM CermeHTa 1 «uvveereseennns » PbIHKA NMUIMEHTOB Ha OCHOBE COEAWHEHWIt KagmuAa no
Kateropuam B Poccum B 2015-2019 rr. B CTOMMOCTHOM BblpakeHuu, S Tbic.

Karteropus 2015 ‘ 2016 2017 2018 2019

Kateropua 1

Kateropua 2

Kateropusa 3

Kateropua 4

nToro

UcTouHuK: pacueTbl Discovery Research Group.
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AHanuM3 pblHKa MUFMEHTOB Ha OCHOBE coeAMHEeHUI Kaamua B Poccum

Aonu komnaHuli 8 o6veme ceameHma u kamezopuii

Ha npoTaxeHMn nocnegHux Tpex JeT A0/ KOMMNAHUN-NNAEPOB Ha PblHKE pPbiHKA

NMUTMEHTOB Ha OCHOBE COG,CI,MHGHVIVI KaOAMUA i , 4YTO CBA3aHO C

..................................... OAHHOro cermeHTa. PaccmoTpum coctoaHue pbiHKa no ntoram 2019 roaa.

PBIHOK  CUZIBHO  cociiieiee it ccvee e et esnveesnae s sanaen s nM,ﬂ,epOM ABNAETCA KOMMNaHWUA

......................... , KOTOPAS .ccceceeeereeveeceenee. OCHOBHbBIE  OPEHADL:  uueeeeeeeeeen), Ko,
Kuvrerrnreeennnns M, Cevrrrneeeennnns », «. »

BTOpoe MECTO VY .vveeeceeeeeeeee e, NPOU3BOAUTENIA  ecveeeeeeneeereeenns , Blagetowero
....................................... (BPEHADBI Curerrereeeeen ), Cererrceereeen D, Ko »)

YcnewHo pas3BuBaETCA NPEANPUATUE ....cceeveveeenens c bpeHaamMn «................ D, Cevvvrrrreerreans »,
Covrrrererereens », @ TAKXKE KOMNAHUA ..ovuennenn. (BpeHADb! C.ueeereereer», G, », € »)
Tabaunuya 9. flonn KomnaHuit B CermeHTe 1 «....cocvvvevenens » pPblHKA MUIMEHTOB Ha OCHOBE COeAMHEHUI Kaagmua B
Poccum B 2015-2019 rr., % OT CTOMMOCTHOrO o6bema.

KomnaHuAa
KomnaHua 1 19,9 20 19,6 19,4 19,6
Komnanusa 2 8,3 8,2 10,1 9,2 9,6
KomnaHua 3 51 5,9 7 7,9 8,4
KomnaHus 4 5,7 5,6 6 5,7 5,7
KomnaHua 5 5,2 51 5,2 51 5,2
utoro 100 100 100 100 100

UctouHuK: pacuetbl Discovery Research Group.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe Coe,Cl,VlHeHVIf;I Kagmuna B Poccum

Ouarpamma 9. lonn KomnaHuit B CermeHTe 1 «...uweerereenens » PbIHKA NMUrMEHTOB Ha OCHOBE COeAUHEHUI KaagMUA B
Poccum B 2019 1., % OT CTOMMOCTHOIO o6bema.

m KomnaHua 1
= KomnaHua 2
= KomnaHua 3
m KomnaHua 4
B KomnaHua 5
B KomnaHua 6
B KomnaHua 7
m KomnaHua 8
= KomnaHua 9
® KomnaHua 10

W [Mpoune

UctouHuK: pacyetbl Discovery Research Group.

BLl «fonoBuHCKMe npyabi»
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COQ,CI,VIHeHVIﬁ Kagmuna B Poccum

Adonau mopeoebiX MApPoOK 6 obveme ceameHma u Kameeopuﬁ

Ta6auua 10. fonu Toproebix mapok B CermeHTe 1 «.................» PbIHKa MUrMEHTOB HAa OCHOBE COeANHEHU Kagmusa
8 Poccum B 2015-2019 rr., % OT CTOMMOCTHOrO 06bema.
Toprosasa mapka 2015 2016 2017 2018 2019

Toprosas mapka 1 9,0 8,9 8,5 9,3 8,2
Toprosas mapka 2 5,2 5,6 6 5,7 5,7
ToproBas mapka 3 5,1 5,2 4,9 4,7 4,7
Toprosas mapka 4 3,7 3,8 4,8 4,3 4,5
Toprosas mapka 5 4,5 4,5 4,4 4,5 4,5
utToro 100 100 100 100 100

UctouHuK: pacuetbl Discovery Research Group.

Ounarpamma 10. [lonn Toproebix MapoK B CermeHTe 1 «.......ucuueee. » PbIHKA NUrMEHTOB Ha OCHOBE COeAUHEHWUIA
Kagmua B Poccum B 2019 1., % OT CTOMMOCTHOro o6bema.

8,2%
m Mapka 1
= Mapka 2
4,7% = Mapka 3
m Mapka 4
4,5%
B Mapka 5
B Mapka 6
51,9% 4,5%
B Mapka 7
4,1%
M Mapka 8
4,1% = Mapka 9
B Mapka 10
W [Mpoune
4,1%
UcTouHuK: pacueTbl Discovery Research Group.

bLl «fonoBWHCKME NpyabI»
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

CermeHT 2 PblHKA MUrMeHTOB Ha OCHOBE COGAMHeHMﬁ KaAMMUA C.eoeerereiennnenees P

O6vem ceameHma u Kamezopuli

Aonu komnaHuli 8 o6veme ceameHma u kamezopulii

Jonau mop2oebix mapok e ob6veme ceameHma u Kamezopuli

CermeHT 3 PblHKA MUrMeHTOB Ha OCHOBEe COE,D,MHEHMﬁ KAAMMUA K..oeeriiinncnnecnnne »

O6vem ceameHma u kamezopulii

Aonu komnaHuli 8 o06veme ceameHma u kamezopulii

Jonau mop2oebix Mapok e o6veme ceameHma u Kamezopuli

/7 bLl «fonoBWHCKME NpyabI»
D I S c 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

FhaBa 4. MNpou3BoacTBO NUrMEHTOB Ha OCHOBE COeAUHEHUI Kagmua B
Poccuum
O6bem npoussoacTBa

CornacHo pacyeTtam aHanutukoB DISCOVERY Research Group, B 2018 r. B Poccuu 6b110

NPOU3BELAEHO ............... NMUIrMEeHTOB Ha OCHOBE coeaAnHeHU Kagmua. B 2019 r. 66110 BbINyLLEHO

Moka3saTtennb 2015 2016 2017 2018 2019
0O6bem NnponsBoACTBa ... 85 000 87 000 90 000 92 000 93 000
Temn npupocta, % 2,4% 3,4% 2,2% 1,1%

WUcTtouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.

Yucna B Tabimue v Ha Anarpamme BbIMbILLIEHHbIE,

Onarpamma 11. O6bem 1 Temn NPUPOCTa NPOU3BOACTBA MUrMEHTOB Ha OCHOBE COeAUHEHU Kagmua B Poccum B

2015-2019 rr. B HaTypaZbHOM BbIPaXKEHUM, .......... n %.
94000 93 000 4%
92000 4%
3%
90000
2,4%
3%
88000 87 000
2%
86000 85 000
2%
84000
1%
82000 1%
80000 0%
2015 2016 2017 2018 2019
s O6bem NPoM3BOACTBA, ThiC. TOHH e TeMn NPUpPoCTa NPOU3BOACTBA, B %

WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtene.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

B 2018 r. 06bem Npon3BoACTBA MUTMEHTOB Ha OCHOBE COeAUHEHUI Kagmus B Poccun B

CTOMMOCTHOM BbIPaXKEHUWN COCTaBUA S ............ Tbic. B 2019 r. 06bem NPomn3BOACTBA PaBHANCA S

Tabauuya 12. O6bem M Temn NpUpPOCTa NPOU3BOACTBA MUIMEHTOB HAa OCHOBE COeAuHeHU Kagmua B Poccum B
2015-2019 rr. B CTOMMOCTHOM BbIpaKeHuu, $ Tbic. n %.

[TokasaTtenb

0O6bem nNpounseoacTea ....

Temn npupocTa, %

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Ounarpamma 12. 06bem n Temn NpUpPOCTa NPOU3BOACTBA NUIMEHTOB Ha OCHOBE coeAuHeHui Kagmua B Poccum B
2015-2019 rr. B CTOUMOCTHOM BbipaKeHuwn, $ Tbic. n %.

350000 3,0% 347 618 4%
345000 3%
340 802

2%
340000 337438 337190

1%
335000

0%
330000 37600

1%
325000

2%
320000 -3%
315000 4%

2015 2016 2017 2018 2019
s O6bem Npoun3BO/ACTBA, ThIC. TOHH e TeMnN NPMPOCTa NPOM3BOLACTBA, B %

UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.

/7
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,MHEHMVI Kagmuna B Poccum

O6bem npoussogcTBa No cybvektam pegepauumn

Hanbonbluee KONMYECTBO NUIMEHTOB Ha OCHOBE COeAMHEHUN KagMUA NPOM3BOAMUTCA B
. obnactu. Mo paHHbIM 33 2019 1., B ............ obnactn 66110 NPOM3BEAEHO ...............

NMUrMEHTOB Ha OCHOBe COE,D,MHEHMI\;i KaaMuA.

Tabaunuya 13. 06bEm Npon3BOACTBA MUIMEHTOB Ha OCHOBE coeauHeHuit Kagmua no Cybbektam deaepauyun PP B
2015-2019 rr. B HaTYPa/ZIbHOM BbIPAXKEHMUMY, ...........

CybbeKkT deaepaumm

.. obnactb
.. obnactb
.. obnactb
.. obnactb

.. 0bnactb

.. obnactb

Mpoune
UToro

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogurtenei.

B2019r......% OT cOBOKYNHOro 06béma Npon3BoACTBa MMIMEHTOB Ha OCHOBE COeANHEHUM
Kagmuns B Poccum 6bI1I0 NMPOU3BEAEHO B .vcceeeceeeeeneene. obnactn. Ha pgonto .......... obnactu

npUWAOCH ....... %.

/7 bLl, «fonoBUHCKKE NpyabI»
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COQ,CI,VIHeHVIﬁ Kagmuna B Poccum

Ounarpamma 13. lonn Cybbektos Pegepaummn PO B 06bEmMe Npou3BOACTBA NMIMEHTOB Ha OCHOBE COeaUHEHUA

Kagmusa B Poccum B 2019 r., % OT HaTypanbHOro o6bema.

. obnactb

39%

. obnactb
1%

6%
H.... obnactb

3%

... obnactb

13%

12%

. obnactb

[ obnactb

H.... obnactb

W MNpoune

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHGHVIVI Kagmuna B Poccum

O6bem NponsBOACTBA NO CEFMEHTaM

B cTpyKType npoun3BoaCcTBa NUIMEHTOB Ha OCHOBE CoeaMHEeHn Kagmuma B Poccun B 2017
r. NnpeobnagamT ........... B 2019 I e 3aHMMALOT ...... % oT Bcero obbema

nponssoAcTBa NMrMEHTOB Ha OCHOBE COG,CI,VIHGHVIIZ KaaAMUA B HAaTypPa/ibHOM Bblpa*KeHUU.

Tabauuya 14. O6bem Npon3BOACTBA NMIMEHTOB Ha OCHOBE coeAUHeHu Kagmua B Poccum no cermeHTam B 2015-
2019 rr. B HaTypasibHOM BbIPAXKEHUMW, .......c..e..
CermeHT 2016

CermeHT 1

CermeHT 2

CermeHTt 3

CermeHT 4
UToro

WUcTtouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.

Onarpamma 14. CTpyKTypa NpoM3BOACTBA MUFMEHTOB Ha OCHOBE cOeAUHEHU Kagmua B Poccumn no cermeHTam B
2019 ., % OT HaTypaabHOro o6bema.

m CermeHT 1

u CermeHT 2

m CermeHT 3

33%

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutene.

125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHGHVIVI Kagmuna B Poccum

Tabnuuya 15. 06bem NnponsBoACTBa NMIFMEHTOB Ha OCHOBE coeAUHeHut Kagmua B Poccum no cermeHTam B 2015-
2019 rr. B CTOMUMOCTHOM BblpakeHuu, $ Tbic.
CermeHT

CermeHTt 1

CermeHT 2

CermeHT 3

CermeHT 4
UuToro

UctouHuk: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

Ounarpamma 15. CTpyKTypa Nnpou3BOACTBa MUIMEHTOB HAa OCHOBE CoeguHEeHU Kagmua B Poccum no cermeHTam B
2019 r., % OT CTOMMOCTHOTO 06bema.

m CermeHT 1

m CermeHT 2

m CermeHT 3

33%
UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenen.

125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

O6bém npoussopacTea B CermeHTe 1

B 2018 r. B Poccum 6b1710 NPOU3BEAEHO .................. NMUIMEHTOB Ha OCHOBE COEeAMHEHUN
Kagmua. B 2019 r. BbINYCK JOCTUT ..........., YTO Ha ........ % eeeeereennenns , Yem rogom paHee.
Tabaunuya 16. 06bEm 1 Temn NpupocTa NPomsBoAcTBa CermeHTa 1 Ku.vvrvererrnennnes » PblHKA MUFMEHTOB Ha OCHOBe

coeguHeHuii Kagmusa B Poccun B 2015-2019 rr. B HaTypaZibHOM BbIPaXKEHUM, ............

MNokasatenb
O6bem NPomM3BOACTBA .... 67 000 69 000 73 000 72 000 74 000
Temn npupocTa, % 3% 6% -1% 3%

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogurtenei.

Yucna s Ta6m4u,e 1 Ha Anarpamme BbiMblLUNEHHbIE.

Ounarpamma 16. O6bEém M Temn npupocTta NpPousBoAcTBa CerMeHTa 1 ..wvvveeveecneas » PbIHKa NMUIMEHTOB Ha
OCHOBe coeguHeHu Kagmua B Poccuu B 2015-2019 rr. B HaTypaZibHOM BbIPaXKEHUM, ............ " %.

76000 7%

0,
74000 6%
5%
72000
4%

70000 39%

20

68000 67 000 %
1%
66000
0%

64000 1o

62000 -2%

2015 2016 2017 2018 2019

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutene.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum

06bém npoussoacTea B CermeHTe 2

/7 bLl «fonoBWHCKME NpyabI»
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum

Fnasa 5. UMnNopT NnUrmeHTOB Ha OCHOBE COeAUHEHUI Kagmua B Poccuio n

3KCNOPT NUrMEHTOB Ha OCHOBE CoeauHeHu Kagmua us Poccum
MMI'IOpT Nno cermeHTam

O6bem uMmnopTta NUIMEHTOB Ha OCHOBe coeauMHeHUMN Kagmua B Poccuio B 2019 r. B

HaTypaNbHOM BbIpa*KeHUM COCTaBU ............. SUTO HA .90 e ,4em B 2018 .

B ctoMmocTHOM BbipaxkeHun obbem umnopta goctur 8 2019 r. S ... ThiC., YTO Ha ... %

............... ,4em B 2018 roay.

OCHOBHYI'O AO0JIH0 UMNOPTA COCTABAAKT ...cevvevinninnnnnn

Tabaunya 17. O6bem MMNOpPTa NUFMEHTOB Ha OCHOBE coeauHeHu Kagmua B Poccuio no cermeHTam B 2017-2019
. B HaTypasbHOM U CTOUMOCTHOM BbIPaXXEHUMH, ....... n S TbIC.

CermeHT

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

UcTtouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PD.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COQ,CI,VIHeHVIﬁ Kagmuna B Poccum

Ounarpamma 17. O6bem nmnopta NUFrMEHTOB Ha OCHOBEe coegMHEeHUI Kagmua B Poccuio no cermeHTtam B 2017-

2019 rr. B HaTypasibHOM U CTOMMOCTHOM BbIPaXKeHUM, ....... n $ TbiC.
2017 2018 2019

M cermeHTl M cermeHT2 M cermeHT3 M cermeHTd

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®TC PO.

125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,I/IHEHVIVI Kagmuna B Poccum

MmnopT no cermeHTam U Kateropmam

Huxe npeacrassieHbl AaHHbIE MO MMNOPTY NUTMEHTOB Ha OCHOBE COE,CI,VIHEHVIVI KaagMunAa B

pa3pe3se Nno CermeHTam U KaTeropmam.

Ta6bnuua 18. 06bem MMNOpPTa NMrMEHTOB Ha OCHOBE COeAUHEHMIT Kagmua B POCcUIO NO cermeHTam U Kateropusam
B8 2017-2019 rr. B HaTypasibHOM U CTOUMOCTHOM BbIpPa*KeHum, ....... n S Thic.

CermeHT/KaTeropmsa

CermeHT 1

KaTeropua 1

Karteropusa 2

Karteropua 3

KaTeropua 4

CermeHT 2

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4

CermeHT 3

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4

CermeHTt 4

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4
uToro

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,

/‘) bL, «fonoBMHCKME NpyabI»
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,I/IHEHVIVI Kagmuna B Poccum

MmnopT No TOprosbiM MapKam

Cpeamn Bcex CErMeHTOB MMIMEHTOB Ha OCHOBE COeAMHEHUIN KagMUA, UMNOPTUPOBAHHbIX
B8 Poccmio B 2019 r., B CTOMMOCTHOM BbIpa*KEHUU ANANPYET TOProBaa MapKa ............ - ....%. Ha
BTOPOM ............. —...%. 3aMbIKAET TPONKY INAEPOB ....cuene.. -...%.

Ta6bnuuya 19. O6bem MMnNopTa NUrMEHTOB Ha OCHOBe CoOeAMHEHUN Kagmua B Poccuio no ToproBbiM MmapKam B
2017-2019 rr. B HaTypaZibHOM U CTOMMOCTHOM BbIPaXKEHUM, ....... n S Thic.

Toprosasa mapka

Toprosas mapka 1

Toprosas mapkKa 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapKa 5

Toprosas mapka 6

nToro

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHGHVIVI Kagmuna B Poccum

Ouarpamma 18. [loam TOproBbix MapoK B 06beme MMnopTa NUrMeHTOB Ha OCHOBe coeAMHEHU Kagmua B Poccuio
B 2019 ., % OT CTOMMOCTHOro o6bema.

9% 8%

= Mapka 1

= Mapka 2

= Mapka 3

18%

m Mapka 4

B Mapka 5

B Mapka 6

B Mapka 7

28%

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PD.

125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,MHEHMVI Kagmuna B Poccum

MmnopT no cermeHTam U TOProBbiM MapKam

CeameHm 1 pbIHKG Nu2MeHMmMoe8 Ha OCHOB8E COeOUHEHUU KAOMUS «.....cccveerrveenenns »
B obbveme MmnopTa ....... MMIMEHTOB Ha OCHOBE coeAMHeHu Kagmua B 2019 r. B
CTOMMOCTHOM BbIPa*KEHUN NANPYET TOProBaA MAPKA ..cceeeeeeeereenrenennen. —...%.

Toprosasa mapka

Toprosas mapka 1

Toprosas mapkKa 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapKa 5

Toprosas mapka 6

nToro
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHGHVIVI Kagmuna B Poccum

Ounarpamma 19. [lonm ToprosbiX MapoK B 06beme umnopTta CermeHTa 1 Cu..wevreeveereennes » PblHKA MUIFMEHTOB Ha
OCHOBe coeauHeHu Kagmua B Poccuio B 2019 r., % OT cToMMoOCTHOro o6bema.

11%

= Mapka 1

= Mapka 2

= Mapka 3

= Mapka 4

6%

23% B Mapka 5

B Mapka 6

B Mapka 7

21%
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum

CeameHm 2 POLIHKG nuemeHmoe8 Ha ocHoee COCOUHEHUU KAOMUS K.ueeeveerrvveranene D

CeameHm 3 POLIHKG nuemeHmoe8 Ha ocHoee coeduHeHuli Kadmusa «

CeameHmM 4 pbIHKA NU2MeHMoe8 Ha 0CHogee COCOUHEHUU KAOMUS K.ueeeuveervvesanene D
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

IKCnopT NO cermeHTam

IKCNopT NO cermeHTam U KaTeropmuam

JKCNOPT NO TOProBbIM MapKam

JKCNOPT NO CerMEHTAM M TOProBbiM MapKam

CeameHm 1 POLIHKG nuemeHmoe Ha ocHoee COCOUHEHUU KAOMUS (.ueeeevreererreneennes »
CeameHm 2 POLIHKG nuemeHmoe Ha ocHoee COCOUHEHUU KAOMUS (.ueeeeereererreneennes »
CeameHm 3 POLIHKG nuemeHmoe Ha ocHoee COCOUHEHUU KAOMUS (.ueeeevrevrerreneennes »
CeameHm 4 POLIHKG nuemeHmoe Ha ocHoee COCOUHEHUU KAOMUS (.ueeeevreeverreneenns »
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum

FnaBa 6. TeHAEHUMU U NEepCNeKTUBbl Pa3BUTUA PbIHKA, (aKToOpbl pocTa M

TOPMOXKEeHUNA PblHKa NUTMEeHTOB Ha OCHOBeEe COE,D,MHEHMﬁ Kagmua B Poccum

Mpou3BoaUTENN NUIMEHTOB HAa OCHOBE COEAMHEHUI KagMuA ULLYT NYTU BbIXOAA U3 KpU3uca

/7 bLl «fonoBWHCKME NpyabI»
D I S c 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

FnaBa 7. YpoBeHb LeH Ha pblHKe NUIMEHTOB Ha OCHOBEe COegUHEHUI KagMmua B

Poccumn
PbIHOK

Mo faHHBIM 32 2019 1. B woeeveveieeree e, @O 6b1aKn 3adUKCMPOBAHbI CaMble BbICOKUNE
cpean PO cpegHue LeHbl HA PbIHKE MUTMEHTOB Ha OCHOBE COEAUHEHWUN KaAMUA — ............. pyb. .

Tabaunuya 21. CpegHue LEeHbl HA PbIHKE MUITMEHTOB HA OCHOBE coegUuHEeHUu Kagmua no PegepanbHbim OKpyram
P® B 2015-2019 rr., py6.

LleHTpanb 32:::‘:':“ CeBepo- Mpusomxc- Ypanbckui Cnbupcknni  [lanbHEeBOCTOY-
-HbiA O KaBkasckuii 0 Kuit ®O
2016 155,2
2017 115,4 112,9
2018
2016
2019 118,6 124,0

MUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoguteneil.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COG,CI,VIHEHVIVI Kagmuna B Poccum

Ouarpamma 20. CpegHue LeHbl Ha PbiHKE NMUIMEHTOB Ha OCHOBE COegMHEHUW Kagmua no PepepanbHbim
OKpyram P® B 2019 r., py6.

DanbHeBoCTOUHDI ®O 178,5

Cnbupckmii @O 124,3

Ypanbckuii @O 124,0

CeBepo-3anagHbiii @O 117,7

Uenrpansreiii 00 I 1186

CeBepo-KaBkasckuit @O 103,2
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MUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoguteneii.
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,I/IHEHVIVI Kagmuna B Poccum

C aHBaps 2018 r. no aekabpb 2019 r. cpeaHMe UeHbl Ha pbiHKE NMUIMEHTOB Ha OCHOBE
coeAMHEHNM KagMuns NOCTOAHHO pacTyT. Cnag ueH 6bia TonbKo B AHBape 2019 .

Ouarpamma 21. lMvHaMUKa cpeAHUX LieH Ha pblIHKE MUIMEeHTOB Ha OCHOBe coeguHeHuii Kagmua B Poccun B 2018-
2019 rr., py6.
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WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogurtenei.

CermeHT 1 PblHKa MUrMeHTOB Ha OCHOBEe COGAMHeHMﬁ KagmMmua «
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AHanus PblIHKa NMUrMeHTOB Ha OCHOBe COE,EI,VIHEHVIVI Kagmuna B Poccum
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AHanuM3 pblHKa MUFMEHTOB Ha OCHOBE coeAMHEeHUI Kaamua B Poccum

fnasa 8. ®PUHAHCOBO-XO3AUCTBEHHAA [AEATE/IbHOCTb YYACTHUKOB pPbIHKA

MUrMeHToB Ha OCHOBe COGAMHEHMﬁ KaaMUA B Poccum
KomnaHua 1

KoMNaHWA .....ccveeeeee, BbILWAA HA POCCUMCKMI pbiHOK B 1991 rogy. NonoBHOM oduc

KOMMNaHMK pacnonoxeH B Mockse.

KOMMaHUSA ..coveereeeeee, — O0lHa U3 KPYMHEeMLWnuxXx KOMNaHMin, Ha KOTOopYl paboTatoT a0

...... TbIC. COTPYAHWNKOB.

Mpoun3BOACTBO NUIMEHTOB Ha OCHOBE COeAMHEHUI KaaMMA ABNAETCA OAHUM U3 FNaBHbIX

Hal'lpaBJ'IeHMl;'I AeATeNbHOCTU KOMNaHUN.

CeegeHns o banaHce, BbIpydKe, NpMbbIIN.
CBeZieHuA O TeKyLLel NPON3BOACTBEHHOWN AeATENbHOCTH.

CeepgeHuna 06 MHBECTUUUMNOHHbIX NPOEKTaxX U N1aHaX pa3BuUTUA.

KomnaHusa 2
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