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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

ArenTctBo DISCOVERY Research Group 661510 co3gaHo B 2005 r. 3a rogbl
paboTbl HALLUMMM KIMEHTAMM CTa/IM ThICAYM KOMNaHUM. CO CMMCKOM K/IMEHTOB
MOXHO 03HaKOMUTbCA TYT: http://www.drgroup.ru/clients.html

Hawm KAMEHTbI, B TOM YMC/ie - KpYMNHEMLLUME MUPOBbIE Kopropauuu,
BblpaXkalT 6/71aroapHOCTb areHTCTBY 3a MPOBEAEHHblIE MCC/Ie0BaHUS

http://www.drgroup.ru/reviews.html
I'queMy MapKeTHNHroBblie NMCCneJoBaHMA BbIroAHEE MOKYNaTb Y Hac?

1. Mbl MUCNO/Ib3yEM MAKCMMaJIbHO MOJIHbIM HA6Op MCTOYHMKOB,

KOTOPbIM MOXHO MCMO/Ib30BaTb B paMKax KaBWHETHOrO0 WMCCAeA0oBaHMA, BKJOYan
JKCMNEepTHble MHTEPBbIDO C UIPOKaMM pbliHKA, pe3y/ibTaTbl 06paboTKM 6a3 AaHHbIX OTC
P®, aaHHble OCI'C PO (PoccTarta), NpodubHbIX FOCYAapCTBEHHbLIX OPraHOB U MHOrMe

Apyrve BuAbl MCTOYHUKOB MHbOPMaLMK.
2. Mbl 06HOBNIAEM UCCNIef0BAaHME HA MOMEHT ero nprMobpeTeHus.

Taknm o6pa30M, Bbl MnoJjiy4dyaeTte 0630p pblHKa MO COCTOAHUIO Ha CaMbIM I'IOCJ'IeAHl/II\/'i

MOMEHT. Halum oTyeTbl BCeraa caMble CBeXMe Ha prHKe!
3. Mbl MAaKCHMMaIbHO BU3ya/IM3UPYEM AaHHbIe

nyTem CbOpMMpOBaHMFI Ta6.l'll4Ll M NOCTPOEHUA AUNarpaMMm. JTO nO3BOJIAAET KJIMEHTaM
TpaTUTb Me€HblLE BpeMEHU Ha aHa/IM3 AaHHbIX, a TakKXXe UCMNO0J1Ib30BaTb NMNOAroToBJ/IEHHbIE
HaMH FpaCbMKM B COOGCTBEHHbIX AOKYMEHTaxX. EcTtecTBEHHO, npn 3TOM 0OY€Hb MHOIo
BbIBOAOB JaeTCA B TEKCTOBOM BUMAE, BeAdb Ja/IeKO He BCHO MHCbOpMaLIMIO MOXXHO

npeacTaBuTb B BUAE Tab/mL, U AMarpamMm.
4. Bce HawuM oTYeTbl NPeAoCTaBNATCA KAMeHTam B (popmaTtax Word u Excel,

4yTO no3sosseT Bam B ,u,aaneﬁmeM CaMOCTOATEJIbHO pa60TaTb C OTYETOM, MCNOJIb3yA

AaHHble NIo6bIM CNOCO60M (M3MEHSTb, KOMUPOBAaTb M BCTaB/IATb B JI60M JOKYMEHT).
5. Mbl ocyuiecTBaAeM NnocnenpoaakHyo noanepKKy

JIo60M KMEHT nocne I'Ipl/I06peTeHl4F| OoT4HeTa MOXKEeT CBA3aTbCA C HalUlMM areHTCTBOM, U

Mbl B KpaTqaf/'imme CPOKM NpefoCTaBMM KOHCYJ/IbTaUMIO MO TEME UCCieJ0BaHUA.

125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru

Y BLL «FfonoBUHCKMeE npyabl»
P

RE u

T DISCOVE!



http://www.drgroup.ru/clients.html
http://www.drgroup.ru/reviews.html

AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

MeTogonorua nposeaeHMa Uccie0BaHMUA

OpgHum 13 HanpaBneHwuit pabotbl areHTctBa DISCOVERY Research Group snsetcs
noaroToBKa  2omosbix  ucciedosaHul.  Takke  TakMe  UCCNefoBaHMA  HasbIBatoT
UHUUUAMUBHbIMU, TNOCKOJIbKY areHTCTBO CAaMOCTOATENbHO WHUUMUPYET UX NpoBefeHue,
dopmynnpyeT Temy, Lenb, 334341, BbIBUpaeT MeToA0/10rMi0 NPOBEAEHMA N NOCNE 3aBEPLUEHUA
NpOoeKTa nNpegsiaraeT pe3yAbTaTbl BCEM 3aUHTEPECOBAHHbIM NMLLAM.

Mbl npoBogmm uccnenosaHmA polHKkoB Poccuu, ctpaH CHI, Esponbl, CLUA, HekoTopbIxX
CTpaH A3nMaTcKO-TUXOOKeaHCKOro pernoHa.

OCHOBHbIM MpeAHA3Ha4YeHMEM 20moBbiX UcCC1e008aHUll ABNAETCA O3HAKOMAEHMue
YYAaCTHMKOB pblHKa — MNpOM3BOAMTENEN, MMMOPTEPOB, AUCTPUOLIOTOPOB, K/JAMEHTOB, BCEX
3aMHTEPECOBAHHbIX UL, — C TEKYLLEN PbIHOYHOM CUTyaUMeEN, COBBITUAMM NPOLLIbIX NEPUOLOB U
nporHosamm Ha byayuiee. Xopowee 2omosoe uccnedosaHue O00aMHO bbimb s02uYecKu
8bICMPOEHHLIM U BHYMPEHHE HernpomusopevussiM, eMKum 6e3 auwHel manonpu2ooHol
UHGOPMayuu, MOYHbIM U GKMYyasibHbIM, 008aMb B803MOXHOCMb BbICMPO MOAY4YUMb HYXHbIE

ceedeHus.

PbIHOYHbIE NOKA3SATE/NIU

XopOLuee roTtosoe uccnegosaHme AOONKHO OTPaAXKaTb AdHHbIE 060 BCex KA4yeBbIX
PbIHOYHbIX NOKa3aTeNAX, @ 3HAYUT COAEPHKATb B cebe MHd)OpMaLI,VII'OZ

= 06 06beme, Temne pocTa U ANHAMUKE Pa3BUTUA NPOU3BOACTBA, MMMOPTa U 3KCNOPTa,
N CaMOro PblHKa;

" 0 Pa3/INYHbIX CLLEHaPUAX MPOrHO3a KAUYEBbIX NOKa3aTesielt pbiHKa B HaTypasibHOM U
CTOMMOCTHOM BbIPasKeHUU;

" O CTPYKType notpebneHus;

® 06 OCHOBHbIX CETMEHTaX PbIHKa U KAOYEBbIX OTPACAAX;

" 0 K/I0YEBbIX TEHAEHLMAX N MEPCNEKTUBAX Pa3BUTUA PbIHKA B BAMMKaMLLME HECKOJIbKO
neT;

" 0 K/OYEBbIX paKTopax, onpenenatoLmnX TEKYLLEE COCTOAHME U Pa3BUTUE PbIHKA;

" 0 NOTPEeBbUTENbCKMX CBOMCTBAX Pa3/INYHbIX TOBAPHbIX rpynmn;

" O PbIHOYHbIX A0NAX OCHOBHbIX Y4aCTHUKOB PbIHKA;

" 0 KOHKYPEHTHOM CUTyaLlMM Ha PbIHKE;

" 0 $MHAHCOBO-X03ANCTBEHHOWN AEATENbHOCTM YYaCTHUKOB PbIHKA;

"  MHOrAa NPOBOAUTCA MOHUTOPWHT LLEH W ONpeaenaeTcs ypoBeHb LEH Ha PbIHKE;

" unap.
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

MCTOYHUKHN UHPOPMALINU

[Ona Toro, 4tobbl KAMEHT MONYYMN MaKCMManbHO AeTanbHOe npeAcTaBaeHne o6
aHaNN3UPYEM PbIHKE Mbl UCNO/Ib3yEM BCE AOCTYMNHbIE UCTOYHUKU MHOPMALUN:

1. Basbl gaHHbIXx eaepanbHoint TamoskeHHoM cny»bbl PO, ®CIC PO (PoccTarT).

2. Martepuansl DataMonitor, EuroMonitor, Eurostat.

3. MeuyaTHble N 3N1EeKTPOHHbIE AEeN0BblE U CNELNANN3NPOBAHHbBIE U34AHUA, aHANUTUYECKNE
0630pbl.

4. Pecypcbl ceTn MHTepHeT B Poccun 1 mupe.

5. 3KcnepTHble onNpocsl.

6. MaTepuranbl y4aCTHUKOB OTEYECTBEHHOIO M MMPOBOTO PbIHKOB.

7. Pe3ynbTaTbl UCCNEf0BaHNI MAapPKETUHIOBbLIX M KOHCANITUHTOBbIX areHTCTB.

8. MaTtepuanbl 0OTPaCcNEBbLIX yUYpeKAEHUN 1 6a3bl AaHHbIX.

9. Pe3ynbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. Matepmanbl 1M 6a3bl AaHHbIX cTatMcTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u gp.).

11. Matepuanbl MexayHapogHoro BantoTHoro ®oHaa (International Monetary Fund).

12. Matepuanbl BcemunpHoro 6aHka (World Bank).

13. Matepuanbl BTO (World Trade Organization).

14. MaTtepuanbl OpraHM3aumMm SKOHOMUYECKOTO COTpyAHMYecTBa U passuTma (Organization
for Economic Cooperation and Development).

15. Matepwmansl International Trade Centre.

16. Matepuansl Index Mundi.

17. Pe3synbTaThl MccnepgoBaHmin DISCOVERY Research Group.

OueBnMaHO, 4YTO  WUCNONIb30BaHME  BONbWEro  4YMcna  UCTOYHMKOB  MO3BOAAET
nccnenoBaTento, BO-MepBblX, COBMPaTb MaKCMMasbHbIA 06BEM AOCTYNHOM WHPOpMauuy,
OONONHATb MHOOPMALUMIO U3 OAHUX UCTOYHMKOB MHPOpPMAUMEN M3 APYrMX UCTOYHWKOB, BO-
BTOPbIX, NPOM3BOANTL NEPEKPECTHYIO MPOBEPKY NONYYAaEMbIX CBEAEHUN.

MNepuopgmyeckme nevatHole n umdpposble CMU noaseprKeHbl BAMAHUIO YYACTHUKOB
pbiHKa. Mpu aHann3e HeobXxoAMMO BHMMATE/NIBHO CPABHUBATb OLLEHKM Pa3HbIX MOKasaTenewn,
npeaoCcTaBAEHHbIX PA3INYHbIMU UIPOKamu. B 6a3ax gaHHbIX PTC PO geknapaHTbl (MmnopTepsbl
N 3KCNOPTEpPbl) 3a4aCTy0 3aHMXKAKOT MMMNOPTHYIO U SKCMOPTHYIO LeHbl. Kpome 3TOro, mHorue
WUCTOYHMKN HE WMMET BO3MOXKHOCTM OOBEKTMBHO M MOJIHO CO6MpaTb BCO Heobxoaumyto
nHoopmauymio o pbiHKe. Hanpumep, ®CIC PO (PocctaTt) BeaeT yyeT cBeaeHuit 06 obbemax
BbINYCKa MPOAYKUMM He NO BCeM KOAaMm, CyLecTBylOWMMm B Knaccudukatope kogos OKMA,
(obuiepoccuincknii KnaccMduKaTop NPOAYKUMM MO BUAAM SKOHOMMUYECKON AeATeNbHOCTH).
CnepoBaTenibHO, Y4acTb MHGOPMALMK NPUXOLUTCA NOAYYATb U3 AONONHUTENbHbBIX MCTOYHMKOB.

B cuny BbiweHa3BaHHbIX MPUYMH OYEHb BAXKHO MCNONb30BAaTb MAKCMMANbHO LUMPOKUN

KPYr UICTOYHMKOB MHpOpMaLU.
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

OBPABOTKA BA3 IAHHbBIX U MPOTPAMMHOE OBECNEYEHUE

Mpun atom cbop MHPopmaumm — 3To NMWb nongena. BaxkHo npasuabHo obpabomames
6036l OQHHbIX U paccyumames 3Ha4YeHuAa mpebyrowuxca nokazamesnel. [NA 3TOr0 HyXKHbl
BbICOKaA KBanMdMKaLumMa 1 onbIT paboTbl B nporpammax Access, Excel, SPSS. Hawwu cneumnanumcTel
06134al0T 3TUMKM KayecTBamMMm.

Kpome TOro, 3a rogbl paboTbl cneymannctamm areHtctea DISCOVERY Research Group
pa3paboTtaHbl cobcmeeHHoe cneyuasnbHoe MpozpammHoe obecrieyeHue W AaA20PUMMbI
0bpabomku pasznuyHeix 6a3 0aHHbIX, B T.4. 6a3 gaHHbIXx PTC PP. 3To no3BosAeT NPon3BOAUTb
60s1ee TOUYHble pacyeTbl 3@ MEHbLUMIA NePUOL BPEMEHU, IKOHOMA TEM CaMbIM AeHbrn KnneHTa.

I7pu HenaHuu ebl Moxteme O3HAGKOMUM®bCA C HUMU.

Hawwu KnneHTbl NonyyaloT BO3MOXKHOCTb onepupoBaTb 60s1iee TOUHbIMU
OLEHKAaMMU BCEBO3MOMHbIX PbIHOYHbIX MOKa3arteneii, 6onee 060CHOBaHHO
OLLeHUBATb NO3ULMK CBOE KOMMNAHUK, NPOrHO3UMpPOBaTb 06bembl CO6CTBEHHbIX

NpoAaxK U NPoAaXK KOHKypeHToB!!!

Tenedo: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

3T1oT otyeT 6bin noarotoBneH DISCOVERY Research Group WCKAOUYMTENBHO B LENAX
nHoopmaumm. DISCOVERY Research Group He rapaHTMpyeT TOYHOCTM M MNOAHOTbI BCeX
CBEAEHMN, COAEep)KalMXCA B OTYETe, MOCKOJIbKY B HEKOTOPbIX MCTOYHWKAx MNpPUBELEHHbIE
cBeAeHMA Morin bbITb CIy4aliHO UM HaMepPEeHHO UCKaxeHbl. MHbopmauusa, npeactaBneHHas B
3TOM OT4yeTe, He AO/KHa OblTb WMCTONKOBaHA, NPAMO WM KOCBEHHO, KaK WHbopmauus,
coAepKallaa peKoMeHaaumu no AasbHenwnm AenCcTBUSM No BeaeHuto busHeca. Bce mHeHMe
M OLLEHKM, coAeprKallmecs B AaHHOM OTYETe, OTParkaloT MHEHWE aBTOPOB Ha AeHb nybanKaumm

M MOryT BbITb U3MeHeHbl 6e3 NpeaynpeXxaeHus.

DISCOVERY Research Group He HeceT OTBETCTBEHHOCTM 3a Kakue-nbo yObITKU Uau
ywepb, BO3HUKWIME B pe3y/nbTaTe MCNONAb30BaHUA N0b6OW TpeTbell CTOPOHON MHbOpMaLUN,
cogeprKalleincs B AaHHOM OTYeTe, BKAOYas OMyb/IMKOBaHHbIE MHEHMA MU 3aK/OYEHMs, a
TaKKe 3a NOoCNeAcTBUA, BbI3BaHHble  HEMOJIHOTOM  NpPeACTaBNeHHOM  MHbOopMauuUu.
NHbopmauma, npeacTaBNeHHaa B HACTOALLEM OTYeTe, MOJlyYeHa M3 OTKPbITbIX UCTOYHMKOB.

JononHntenbHasn VIHd)OpMaLI,Mﬂ MOKeT bbITb npeacrassieHa no 3anpocy.

J70T AOOKYMEHT Unun N06as ero YacTb HE MOXKeT PacnpoCTpaHATbCA 6€e3 nMcbMeHHoro

paspeleHns DISCOVERY Research Group nubo TupaxumpoBaTbca obbimu cnocobamu.

4 )
BAXKHO!

3apaum, NocTaBNeHHble U pellaemble B HAaCTOALLEM OT4eTe ABAAIOTCA O6Wumu U He
MOTyT PacCMaTPUBATLCA KaK KOMNJIEKCHOE UCCIeA0BaHMe PbIHKA TOr0 UM MHOro TOBapa Uan
ycayrn. Ona  peweHua cneunduyeckux 3apady  Heobxoaumo nposepeHne Ad hoc

MUCCIeJ0BaHUA, KOTOpoe B MOJIHOM mepe 6yaeT cOOTBETCTBOBATb MOTpebHocTAM 6u3Heca.

N J

A
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

OcHoBHOe HanpasneHue pgesatenbHoctn DISCOVERY Research Group — nposegeHue
MaPKETUHIOBbIX MCC/eA0BaHUI MOAHOro uukna B MockBe M permoHax Poccum, a TaKkKe
BbINO/NHEHME OTAEe/IbHbIX BUAOB pPaboT Ha pasHbIX 3Tanax peannsaunu MUccieLoBaTeIbCKOro

NpPOeKTa.

Takxke DISCOVERY Research Group B MHTepecax 3aKa3uMKa pa3pabaTtbiBaeT n peanunsyet
PR-kKamnaHun, nNpoBOAWUT KOHKYPEHTHYIO pas3BefKy C NpuBJeYEeHMEM COOTBETCTBYHOLLNX

pecypcos.

Cneuunanucrol areHTCTBa o6na,a,ar0T O6LIJMprIMM 3HaHNAMU B MapKeTUHre,
meTtoaonornn, metoamke U TeXHUKe MapPKeTUHroBbliX U COLMOSIOTMYEeCKUX VICC/'IE,EI,OBaHMﬁ,

9KOHOMMUKE, MaTEMATUYECKOWN CTAaTUCTMKE N aHanum3e AaHHbIX.

Cneunannctol areHTCTBa ABAAKOTCA KCNnepTamMmn w”n aBTOpPamMu cTaTe B M3BECTHbIX
AeNnoBbiX N cneunanmsanpoBaHHbIX MU3OaHUAX, Cpean KOTOPbIX KommepcaHTb, BegomocTy,

3kcnepTt KomnaHusa, Mpodpunb, P6K-Daily, CekpeT dupmbl v pag apyrux.

AreHTCTBO DISCOVERY Research Group ABnAeTcA napTHepom PUA

«Pocbn3HecKoHCaNTUMHI» U MHOTUX APpYrMX MHTepHEeT-NAoWaA0K No NPOoAAXKe OTYETOB rOTOBbIX.
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn
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Poccumn, % oT cToMMOCTHOro o6bema.

Ounarpamma 10. Jonan komnaHuit B CermeHTe 1 pblHKAa MHBECTUUMIA NMPAMbIX U BEHYYPHbIX B
Poccumn, % OT cTOMMOCTHOrO 06bema.

Ounarpamma 11. lonm Toprosbix MapoK B CermeHTe 1 pbIHKA MHBECTULMIN NPAMbBIX U BEHYYPHbIX
8 Poccumn, % ot ctommocTHoro obvema.

Ounarpamma 12. [lonn komnaHuit B CermeHTe 2 pPbiHKA MHBECTUUMIA NMPAMbIX U BEHYYPHbIX B
Poccumn, % OT cTOMMOCTHOrO 06bema.

Ounarpamma 13. lonm Toprosbix MapoK B CermeHTe 2 pblHKa MHBECTULUIN NPAMbIX U BEHYYPHbIX
8 Poccum, % ot cTommocTHOro obbema.

Ownarpamma 14. Jlonn komnaHmn B CermeHTe 3 pbiHKa MHBECTULMA MPAMbIX U BEHUYYPHbIX B
Poccuu, % OT CTOMMOCTHOTo 06bema.

AOwnarpamma 15. jonm Toprosbix Mapok B CermeHTe 3 pbiHKa MHBECTULMIN NPAMbIX U BEHUYYPHbIX
8 Poccuu, % ot cTommocTHOro o6bema.
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

Onarpamma 16. O6bem u Temn NPUPOCTa NPOU3BOACTBA MHBECTULMI NPAMbIX U BEHYYPHbIX B
Poccumn B HaTypanbHOM BbIpaXKeHUM, .......... n %.

Onarpamma 17. O6bem u Temn NPUPOCTa NPOU3BOACTBA MHBECTULMI NPAMbIX U BEHYYPHbIX B
Poccum B CTOMMOCTHOM BbipaXkeHuu, S Tbic. 1 %.

Ounarpamma 18. fonn CybbektoB Pepepaumn PP B 06bEMe NpoM3BOACTBA MHBECTULINIMA
NPAMbIX M BEHYYPHbIX B Poccum, % oT HaTypanbHOro obbema.

Ounarpamma 19. CTpyKTypa NpoOM3BOACTBA MHBECTULMWA NPAMbIX U BEH4YYpHbIX B Poccum no
cermeHTam, % OT HaTypanbHOro obvema.

Ounarpamma 20. CTpyKTypa NpOM3BOACTBA MHBECTULMW NPAMbIX M BEHYYpHbIX B Poccum no
cermeHTam, % OT CTOMMOCTHOTo ob6bema.

Onarpamma 21. O6bEM M Temn npupocta npomssBoactBa CermeHTa 1 pblHKA MHBECTULMIA
NPAMBbIX U BEHYYPHbIX B POCCUU B HAaTYpPasIbHOM BbIPAXKEHUMU, ............ n %.

Onarpamma 22. O6bEM M Temn npupocTa npoussBoactBa CermeHTa 2 pblHKA WMHBECTULMIA
NPAMBbIX U BEHYYPHbIX B POCCUU B HAaTYpPasIbHOM BbIPAXKEHUMU, ............ n %.

Ounarpamma 23. O6BbEM M Temn npupocta npomsBoactBa CermeHTa 3 pblHKA MHBECTULMIMA
NPAMBbIX U BEHYYPHbIX B POCCUU B HAaTYpPasIbHOM BbIPaXKEHUMU, ............ n %.

Onarpamma 24. O6bem MMNOPTa MHBECTULMIN NPAMBIX M BEHYYPHbIX B POCCUIO NO CEFMEHTAM B
HaTypasibHOM U CTOUMOCTHOM BbIpaXKeHUY, ....... n S Thic.

Ounarpamma 25. O6bEM MMNopTa MHBECTULIMIN NPAMbBIX M BEHUYYPHbIX B POCCUIO MO maTepuanam
W3roTOB/IEHMA B HAaTYPaSibHOM U CTOUMOCTHOM BbIPAXKEHUMN, ............. n S Thic.

Onarpamma 26. O6bEM MMNOPTa MHBECTULMNI NPAMBIX M BEHYYPHbIX B POCCMIO NO Ha3Ha4yeHUo
NPOAYKTa B HAaTypasibHOM U CTOMMOCTHOM BbIPaXKEHUMH, ............. n S Thic.

Ounarpamma 27. O6bEM MMNOPTA MHBECTUMLMI NPAMbIX U BEHYYpPHbIX B Poccuio no cTpaHam-
NPOUCXOXAEHUA B HAaTYPa/IbHOM U CTOUMOCTHOM BbIpaXKeHUMn, ............. nS Thic.

Onarpamma 28. O6bEM MMNOPTA MHBECTUMLMI NPAMbIX U BEHYYpHbIX B Poccmio nmo cTpaHam-
OTNpPaB/IeHNA B HAaTYPalbHOM U CTOUMOCTHOM BbIpPaXKeHuwn, ............. n S ThiC.

Onarpamma 29. [1onmn TOprosbiXx MapoK B 06beme MMNopTa MHBECTULMIA NPAMbIX U BEHYYPHbIX B
Poccuto, % OT cTOMMOCTHOro o6bema.

Avarpamma 30. Jonu ToproBbix Mapok B obbeme umnopta CermeHTa 1 €.uneveecennenene » pbIHKa
WMHBECTULMI NPAMbIX U BEHUYYPHbIX B POCCUIO, % OT CTOMMOCTHOTO 06bema.
Anarpamma 31. [1o1M TOProBbiXx MapoK B 06beme MMNopTa CEerMmeHTa 2 C....umeveeerenane. » PbIHKa
WMHBECTULMI NPAMbIX U BEHYYPHbIX B POCCUIO, % OT CTOMMOCTHOTo 06bema.
Anarpamma 32. [1o/1M TOProBbiX MapoK B o6beme MmMnopTa CErMEHTa 3 C..vveeeererennene. » PbIHKa

WMHBECTULMIA NPAMbIX U BEHYYPHbIX B POCCUIO, % OT CTOMMOCTHOTO 06bema.
Anarpamma 33. O6beM 3KcnopTa MHBECTULMIA NPAMbIX U BEHUYYPHbIX U3 Poccum No cermeHTam B

HaTypa/sibHOM U CTOUMOCTHOM BbIpaXKeHuy, ....... n S Thic.

Anarpamma 34. O6bEM 3KCNOPTa MHBECTULMIA NPAMbIX U BEHUYYPHbIX M3 POoccumn no maTepuanam
U3roToB/JI€HMA B HAaTYPasibHOM U CTOUMOCTHOM BbIPAXKEHUMN, ............. n S Thic.

Ounarpamma 35. O6bEm aKcnopTa MHBECTULMIA NPAMbIX U BEHYYPHbIX M3 POoccMm No HasHayYeHuto
NPOAYKTa B HAaTypa/ibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.

Ounarpamma 36. O6bEM 3KCNOPTa MHBECTULMN NMPAMbIX U BEHYYPHbIX M3 Poccum no ctpaHam-
NPOUCXOXAEHUA B HAaTYPa/IbHOM U CTOUMOCTHOM BbIPAXKEHUMN, ............. nS Thic.

Ounarpamma 37. O6bEM 3KCNOPTa MHBECTULMN NMPAMbIX U BEHYYPHbIX M3 Poccum no ctpaHam-
OTNPaB/IEHUA B HAaTYPa/IbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Ounarpamma 38. [lonn TOprosBbix MapoK B 06beme 3KCNopTa MHBECTULMIN NPAMBIX U BEHYYPHbIX
n3 Poccumn, % oT cTouMmocTHOro obbema.
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

Ounarpamma 39. lonn Toprosbix MAapokK B 06beme akcnopta CermeHTa 1 «......covvvvveeneene.® PbIHKA
WHBECTULMN NPAMbIX M BEHYYPHbIX U3 Poccumn, % OT CTOMMOCTHOrO o6bema.
Ounarpamma 40. [lonn TOprosbix Mapok B 0b6beme aKcnopTa CErMEHTa 2 ...uecueeeeeereeneee. » PbIHKA
WHBECTULMN NPAMbIX M BEHYYPHbIX U3 Poccumn, % OT CTOMMOCTHOIO o6bema.
Ounarpamma 41. [lonn Toprosbix Mapok B ob6beme aKkcnopTa CErMeEHTa 3 «...uvcveeeeeereeneee. » PbIHKA

WHBECTULMN NPAMbIX M BEHYYPHbIX U3 Poccumn, % OT CTOMMOCTHOrO o6bema.

Onarpamma 42. CpegHue UeHbl Ha pbIHKE MHBECTULMI NPAMbIX M BEHUYYPHbIX N0 ®eaepanbHbim
Okpyram P®, py6.

Ounarpamma 43. [MHaMMKa CpeaHMX LEeH Ha PbIHKE WMHBECTUUMNA NPAMbIX U BEHUYYpPHbIX B
Poccuu, pyb.

Ounarpamma 44. CpegHue ueHbl B CermeHTe 1 pblHKA MHBECTUUMWA MPAMBIX M BEHYYPHbIX NO
depepanbHbim OKpyram PO, pyb.

Ounarpamma 45. AnHamuKa cpegHux ueH B CermeHTe 1 Ha pblHKE WMHBECTUUMKA MPAMbIX U
BEHYYpPHbIX B Poccun, pyb.

Ounarpamma 46. CpegHue ueHbl B CermeHTe 2 pblHKA MHBECTUUMWA MPAMbBIX M BEHYYPHbIX NO
depnepanbHbim OKpyram PO, py6.

Ounarpamma 47. AnHamuKa cpefgHux ueH B CermeHTe 2 Ha pPbIHKE WMHBECTUUMKA MPAMbIX U
BEHYYpPHbIX B Poccun, pyb.

Ounarpamma 48. CpegHue ueHbl B CermeHTe 3 pblHKA MHBECTUUMMA MPAMbBIX M BEHYYPHbIX NO
depnepanbHbim OKpyram PO, py6.

Ounarpamma 49. unHamuKa cpegHux ueH B CermeHTe 3 Ha pPblHKE WMHBECTUUMKA MPAMbIX U
BEHYYpPHbIX B Poccun, pyb.
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

Pesome

CornacHo pacyetam aHanutukoB DISCOVERY Research Group, o6bem pblHKa

WMHBECTULMIA NPAMbIX U BEHYYPHbIX B Poccum coctaBun B 2017 T. weceevvevveennenee. , UTO Ha 7 %
.................. ,4em B 2016 r. B 2018 r. OH PaBHANCA ....coeeeveveee. WU S ... ThIC. B 2019 1. OH goOCTUT
OTMETKM ....uvvennen. , UTO 3KBUBANEHTHO S .......... TbiC

O6BbEM pbIHKA MHBECTUUMI MPAMbIX M BEHYYpHbIX B Poccum no cermeHtam B 2019 r.

COCTaBu/1 B CTOMMOCTHOM Bblpa*XeHnu s ........ TbIC.

B cTpyKType ob6bema pbiHKa MHBECTULMI NPAMbIX U BEHUYYPHbIX HaMBONbLINIA NPOLLEHT

3aHMMAIOT CETMEHTDBI eeveevieeeeeeerreervenenee e M e Ha wx pgonto npuxoautca
6onblue .......... PbIHKA B LLENOM (......% HA AO0 CETMEHTA ..ovvvveverernennen 7R % Ha 0ot cermeHTa
................. ). CErMEHT ......c.ccceeeeeenennennnn. PACMOIATAETCA HA TPETbEM MECTE MO pasmepy. B 2019 r.
CErMEHT ..ovvereeeenen. yBEeANYUA CBOIO 010 Ha pblHKe Ha 15 % .

Mo nporHo3sy aHanutuKkoB DISCOVERY Research Group 06bem pblHKA WMHBECTULMMA
NPAMbIX U BeHYypHbIXx B Poccum B 2020-2023 rr. cocTaBut S ... TbiC. B CTOMMOCTHOM
BbIPAXKEHUMN, U .covveeeeeeeeeeaenns B HATypa/ibHOM BbIPa)KEHUWU. PbIHOK WMHBECTULMIA NPAMbIX W

BEHYYpPHbIX B Poccmn B 2020-2023 rr. MOKET pa3BMBaTLCA MO OAHOMY U3 TPex NyTeun.

O6bem pblHKA MHBECTULMI NPAMbIX MU BEHUYYPHbIX N0 cermeHTam B Poccum B 2020-2023
F. COCTaBUT S ......... TbIC. B CTOUMOCTHOM BbIPAXKEHUN, U oo B HaTypasibHOM

BblpaXKeHUMN.

3a nepurog 2015-2019 rr. HanboNbLUYO JONO PbIHKA MHBECTULMI MPAMbBIX U BEHYYPHbIX
3aHMMana KoOMnNaHuA ............. B 2019 r. ee pbiHo4Haa gona B Poccum coctasuna ....... %. Takxe
OAHUMWU M3 KPYMHbIX YYACTHUKOB PbIHKA ABAAKOTCA KOMMNAHUM ...cveeveeeeeeneene. [ EUUURUR

PblHOYHaA pona atux KOMMAHWMN B CTOMMOCTHOM BblpaXKeHnn B 2019 r. cocrasuna nopAaakKa

......... % U .........% COOTBETCTBEHHO.

O6bem cermeHTa 1 Cuvveeeneenee » PbIHKQ MHBECTULMW NPAMbIX U BEHYYpPHbIX B Poccum B
2019 r. coctasun S ... Tbic. CamoM KpynHOW KaTeropvem B AAHHOM CErMeHTe AB/AeTcA
......................... —S ... TbIC
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

CornacHo pacyetam aHanutukos DISCOVERY Research Group, 8 2018 r. B Poccum 66110

NPOU3BEAEHOD .....covenee. WMHBECTULMIA NPAMbIX M BeHYypHbIX. B 2019 r. 6bl10 BbINYLEHO

Hanbonbluee KONNYECTBO MHBECTULMI NPAMbIX U BEHUYYPHbIX MPOU3BOAUTCA B ...vcvvevrerenns
obnactu. Mo gaHHbIM 3a 2019 1., B ............ obnactn 6bI10 NPOU3BEAEHO ............... MHBECTUL MM

NPAMbIX U BEHYYPHbIX.

O6bem MNopTa MHBECTULMIN NPAMbIX U BEHYYPHbIX B Poccuto B 2019 r. B HaTypa/ibHOM
BblpaXXeHUN COCTaBUA ............. , YTO Ha ... % e, , yem B 2018 r. B cTtoMmoCTHOM

BblpaskeHMM 06bem nmnopTa 4ocTur 8 2019 1. S ... TbIC., 4TO HA ....% cecueverenee. ,4em B 2018 roay.

B »mnopTe MHBECTULMI NPAMbIX U BEHYYPHbIX B POCCUIO NNANPYET ...c.oovveveene CermeHT

........................... CO CMEeLWaHHbIM COCTABOM 3aHUMAET ..........ccveveeeee. 4OTHO MMNOPTA.

Cpean BCeX CErmMeHTOB WMHBECTUUMMA MPSAMbIX M BEHYYPHbIX, MMMNOPTUPOBAHHbLIX B
Poccuio B 2019 r., B CTOMMOCTHOM BbIpaXXeHUUN NUANPYET TOProBasd MapkKa ............ - ...%. Ha

BTOPOM ............. —...%. 3aMblKaeT TPOMKY INAEPOB .............. -....%.

POCT pblHKa WMHBECTULMIA MNPAMbIX U BEHYYPHbIX OyAeT BO3MOMKEH MPM COXPaHEHUM
TEHAEHUMM .ovvrereereeeene, , KOrZa NpPou3BOAUTE/b MEPEKAOUAETCA HA .ocveeeevervreeeecrernnans OpaHako
cnegyet NOMHWUTb, YTO PasBUTME APYrMX BUAOB MHBECTUMLMIA MPAMbIX U BEHUYYPHbIX MOMKET
NPOAOIKUTD ...evevevereeeerens I3TO NPUBEAET K COXPAHEHMIO TPEHAA K cueeveerererieeeaeereneeesaeseeesessesasesesene s

B Poccum.
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

Fnaea 1. Metogonormua uccnepoBaHuA

Llenb uccneposaHuA

OxapaKTepM3OBaTb TeKywee CoCTtoaHneE U NepPCNneKTUBbl Pa3BUTUA PblHKaA MHBeCTMLI'Mﬁ

NPAMbIX M BEHUYYPHbIX B Poccuu.

3apaum uccnepoBaHusA

10.

11.

12.

13.

14.

Onpegennte 06bem, Temnbl PocTa U AWHAMUKY Pa3BUTUA POCCUMCKOTO pPbIHKA
WMHBECTULMN NPAMbIX U BEHYYPHBbIX.

Onpeaenntb 06bem W Temnbl pocTa MNPOU3BOACTBA MHBECTULMM MPAMBIX W
BEHYYpPHbIX B Poccum.

Onpeaenntb 06bem MMmnopTa B Poccuto 1 akcnopTa U3 Poccnmn MHBECTULMIA NPAMBIX U
BEHYYPHbIX.

BblaennTb 1 onMcaTb OCHOBHbIE CErMEHTbI PbIHKA MHBECTULMIA NPAMbIX U BEHYYPHbIX
8 Poccumn.

OxapakTepu3oBaTb CTPYKTypy NoTpebneHmMa WMHBECTULMI MPAMbIX U BEHYYPHbIX B
Poccun.

Onpeaenntb pbiIHOYHbIE A40/IM OCHOBHbIX Y4AaCTHUKOB PblHKA MHBECTULIMIN NPAMbIX U
BEHYYPHbIX.

OxapaKTepn3oBaTb KOHKYPEHTHYID CUTYyaUMIO Ha PbIHKE WMHBECTUUMIA NPAMbIX W
BeHYYpHbIX B Poccun.

CoCTaBUTb pPas3/iMyHble CLEHapuMM NPOrHO3a K/KO4YEBbIX MOKasaTenen pbiHKa
WHBECTULMA NpPAMbIX M BeH4YypHbix B Poccum go 2023 r. B HaTypasbHOM U
CTOMMOCTHOM Bblpa*KeHuu.

MpoBECTM MOHUTOPUHI LEH M ONpenenTb YypoBeHb LLEeH Ha pPbiHKE WHBECTULUMMA
NPAMbIX U BEHYYPHbIX B Poccuu.

Onpenenntb KawoueBble TEHAEHUWMM U MEPCAEKTUBbI Pa3BUTUA PbiHKa WMHBECTULMMN
NPAMBbIX 1 BEHYYPHbIX B Poccnmn B 6anKanume HECKONbKO NeT.

Onpegenntb KatoueBble GaKToOpbl, onpeaenarme TEKYLLEE COCTOAHME U pa3BUTUE
PbIHKAa MHBECTULMI NPAMbIX M BEHYYPHbIX B Poccuu.

Onpegenntb ¢aKTopbl, NPEnATCTBYHOWME POCTY PbIHKA MHBECTULUMI NPAMbIX W
BEHYYypHbIX B Poccun.

Onucatb GUHAHCOBO-XO3ANCTBEHHYIO AEATENbHOCTb YY4ACTHUKOB PbIHKA MHBECTULUIA
NPAMbIX U BEHUYYPHbIX.

Onwucatb NAaHbI no pacLnpeHuto npoun3BoACcTBa/NpPon3BOACTBEHHbIE
NPOrpaMmbl/MHBECTULMOHHbIE MPOEKTbl YY4aCTHUKOB PbIHKA MHBECTULMA NPSAMbIX U
BEHYYPHbIX.
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

O61beKT uccnepgoBaHus

PbIHOK MHBeCTMLI'Mﬁ NPAMbIX U BEHYYPHDbIX B Poccun.

MeTtog cbopa n aHanu3sa gaHHbIX

OcHoBHbIM MeToa0M cbopa AaHHbIX ABNAAETCA MOHUTOPUHT AOKYMEHTOB.

B KauyecTBe OCHOBHbIX METOL0B aHa/iM3a AaHHbIX BbICTYMalOT TakK HasbiBaemble (1)
TpaANUMOHHBLIN  (KQYeCTBEHHbIA) KOHTEHT-aHa/M3  MHTEPBbD W OOKYMEHTOB U (2)
KBaHTUTATMBHbLIN (KOIMYECTBEHHbIN) aHANN3 C NPUMEHEHMEM MAKETOB NPOrpamm, K KOTOPbIM

nMmeeT JOCTyn Hawe areHTCTBo.

KoHTeHT-aHanu3 BbiNosHAETCA B pamkax nposeaeHunss Desk Research (kabuHeTHoe
uccnegosaHue). B obwem BuAe UeNbld  KabUMHETHOro  MccnegoBaHUA — ABAAETCA
NPOaHanM3MpPoBaTb CUTyaUMIO Ha PbIHKE MHBECTULMN NPAMbIX WU BEHYYPHbIX U MNOAYYUTb

(paccumTaTb) NOKA3aTeNN, XapaKTEPU3YHOLLME EFO COCTOSIHME B HAaCTOALLEE BPEMA U B ByayLeM.
MCTOYHMKM nonyyeHusa nHpopmaumm

1. Basbl gaHHbIXx PeaepanbHont TamorkeHHoOM cnyKbbl PP, ®CIC PO (PoccrarT).

2. Marepunansl DataMonitor, EuroMonitor, Eurostat.

3. TMeyaTHble W 3NEKTPOHHble [AenoBble W  CNeuuasn3upoBaHHble  U3OaHMUSA,
aHaNNTUYECKNe 0630pbl.

4. Pecypcol cetu NHTepHeT B Poccun n munpe.

5. JKcnepTHble OMNpPOChI.

6. Martepunanbl y4aCTHMKOB OTEYECTBEHHOIO M MUPOBOTO PbIHKOB.

7. Pe3ynbrathl UCCEA0BaHUN MAaPKETUHTOBbIX U KOHCANTUHTOBbIX areHTCTB.

8. Marepuasnbl OTpac/eBbIX YUPEXAEHUN N 6a3bl AaHHbIX.

9. Pe3synbTaTtbl LEHOBbIX MOHUTOPUHIOB.

10. MaTepuanbl 1 6a3bl gaHHbix ctatuctukm OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u ap.).

11. Matepuansl MexayHapoaHoro BantotHoro ®oHaa (International Monetary Fund).

12. Matepuansl BcemmnpHoro 6aHka (World Bank).

13. Matepuansl BTO (World Trade Organization).

14. Matepuanbl  OpraHmsaunMm  SKOHOMMYECKOro  COTpyaHu4ecTBa W Pa3BUTUA
(Organization for Economic Cooperation and Development).

15. Matepuansl International Trade Centre.

16. Matepuansl Index Mundi.

17. PesynbTatbl uccnegoBanuii DISCOVERY Research Group.
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AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

O6bem U CTpyKTypa BblbOpPKU

Mpouenypa KOHTEHT-aHa/NM3a LOKYMEHTOB He npeanonaraer pacyeta obbema
BbIGOPOYHOM COBOKYNHOCTU. OBpaboTKe M aHann3ly nognexkar Bce JOCTYMNHble UCCAef0BaTeNto

AOKYMEHTbLI.

K oTtyetry npunaraerca ob6paboTaHHas ©“  npurogHaa K  AajbHelwemy
ncnonb3oBaHMio 6a3a AaHHbIX € noapobHoit MHopmaumeit 06 mmnoptre B Poccuio u
aKcnopTte M3 PoccMM MHBECTULMIA NPAMbIX U BeHYYpHbIX. basa BkatouyaeT B cebs 6osblwoe

YNCNIO PA3/INYHDbIX rnoKasartenein:

Kateropua npoaykTa

lpynna npoaykTa

MNpounssogutens

bpeHy,

Fo4 umnopTa/akcnopTa

Mecau umnopTa/akcnopTa

KomnaHun nonyyatenu u otnpasmtenn Tosapa

CTpaHbl nony4yaTtenu, oTnpasBuTeIn U NPOU3BOAUTENN TOBApa
O6bem MMNOPTa M IKCNOPTA B HAaTYPaA/IbHOM BblpPaXKEHUN

10 O6bem MMNOpPTa M IKCNOPTA B CTOMMOCTHOM BblpPaXKeHUMU

©oONOUAWN L

Cop,epmam,meca B 6ase JaHHbIX CBeAeHMA NO3BOAAT Bam camMOCTOATENbHO BbIMOJIHUTL

Nobble TpE6YPOLU,VIECFI 3anpocbl, KOTOPblE HE BK/IKOYEHbI B OTYET.
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AHaNM3 pblHKa MHBECTULMIA NPAMbIX U BEHUYYPHbIX B Poccunn

FnaBa 2. KnaccupmKkauma M OCHOBHblE XAapPaKTEPUCTUKU MHBECTULUIA

NPAMbIX U BEHUYPHbIX

B paHHOW rnaBe paccmaTpuBaeTca Knaccudpukauma MHBECTULMN NPAMbIX U BEHUYPHbIX.

npeACTaBﬂeHbl cBeaeHnA O pPasindHbIX BUOAX MHBECTMLI,MI‘;l npAMbIX U BEHYYPHbIX, KOTOpPbIE

GOPMUPYIOT CEFMEHTbI PbIHKA.

PbIHOK MHBECTULMIA NPAMbIX U BEHYYPHbIX BK/OYAET B ceba pas/iMyHble cermeHTbl. Mo

AaHHbIM ................

CerMeHT 1 C.uerueeenerennennrereerenes®

CeIrMEHT 2 uueuereeeererencrnneennnes )

CerMEHT 3 Cuveerreennnreneennnereerenss®

’ BLL «FfonoBUHCKMeE npyabl»
% D l S C 0 v E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4

ROUDP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus PbIHKa VIHBECTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum
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AHaNM3 pblHKa MHBECTULMIA NPAMbIX U BEHUYYPHbIX B Poccunn

FnaBa 3. 06bem pblHKa MHBECTULMIT NPAMbIX U BEHUYPHbIX B Poccum

O6bem pbiHKa

CornacHo pacyetam aHanutMkoB DISCOVERY Research Group, ob6bem pblHKa

WMHBECTULMWA NPAMbIX U BEHYYPHbIX B Poccum coctaBun B 2017 T. wcceevevveennenee, , UTO Ha 9 %
.................. ,4em B 2016 r. B 2018 r. OH PaBHANCA .....coeeeveveee. WU S ... ThIC. B 2019 1. OH goOCTUT
OTMETKM ..ccenrerenenen. , UTO 3KBMUBANEHTHO § .......... TbIC.

MpumeyaHue: 014 pacyema ob6veEMO8 NPouU3800CMBA UCM0/163080/UCs 0PULUAIbHbIE OGHHbIE
®Crc P&, KomnaHul-npouzsodumernell, a 044 aHanu3da obvemos umrnopma U 3Kcnopma
ucrnonb3osanuce 6asvi 0aHHbix ®TC P®. [lo popmyne eudumozo nompebaeHus (umnopm +

npou3sodcmeo — aKkcriopm) bbla paccHumaH 06vem pbiHKA UHBecMuyuli MPAMbIX U 8EHYYPHBIX.

Tabnauuya 1. O6bem pblHKa MHBECTULMA NPAMbIX U BEHUYYpPHbIX B Poccun B 2015-2019 rr. B HaTypasbHOM U
CTOMMOCTHOM BbIPAXEHUM, ..... n S ThiC.

[Moka3aTtenb

HartypanbHblii 06bem

MpoussoacTso

MmnopTt

JKcnopT

PbIHOK

CTOMMOCTHOM 06bem, S Thbic.

MpoussoacTso

UmnopTt

SKcnopT

PbIHOK

UctouHuK: pacuetbl Discovery Research Group.

/7 BLL «FfonoBUHCKMeE npyabl»
D I S C 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

Ounarpamma 1. O6bem 1 Temn NPUPOCTa PbiHKA MHBECTULMI NPAMBIX U BeHUYYpHbIX B Poccum B 2015-2019 rr. B
HaTypaZibHOM BbIPaXKEHUMY, ...... n %.

112000 4%

3% 110 000
110000 3%

108000 3%
(]

106000

105000
2%

104 000

104000
2%
102000 101 000

1%
100000

98000 1%

96000 0%

2015 2016 2017 2018 2018

UcTouHuK: pacueTbl Discovery Research Group.

Ouarpamma 2. O6bem ¥ Temn NpPUPOCTa PbiIHKa UHBECTULMIA NPAMBIX M BEHUYYPHbIX B Poccumn B 2015-2019 rr. B
CTOMMOCTHOM BbIpaKeHuu, $ Tbic. U %.

112000 4%

3% 110000

110000 39%

108000
3%

106000

105 000
2%

104 000

104000
2%
102000 101 000
1%
100000

98000 1%

96000 0%

2015 2016 2017 2018 2018

UcTouHuK: pacueTbl Discovery Research Group.

bL, «fonoBMHCKMeE Npyabl»
I S V E Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
SEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

O6bvem PblHKA NO CermeHTam

Mo oueHkam aHanutukoB DISCOVERY Research Group ... 06BbEM pbIHKA
WMHBECTULMI NPAMBIX U BEHUYYPHbIX B Poccnn no cermeHtam B 2019 r. cocTaBWA B HAaTypa/ibHOM

BbIPAKEHUMN ...

Tabnauuya 2. O6bem pbIHKA MHBECTULMUIA NPAMbIX U BeHUYypHbiX B Poccun no cermeHtam B 2015-2019 rr. B
HaTypa/ibHOM BbIPaXKEHUMH, ......
CermeHT 2016

CermeHnt 1

CermeHT 2

CermeHt 3

CermeHT 4
UTOro

UcTouHuK: pacueTbl Discovery Research Group.

Ounarpamma 3. O6bem pbiHKa UHBECTULMUI NMPAMbIX U BeHUYYpPHbIX B Poccun no cermeHtam B 2015-2019 rr. B
HaTypaZibHOM BbIPaXKEHUMY, ......

35000
30 000

30000 28 000 29000

2

26 000 7000
25000 23000 24000
22 000
21000
20000
0 1
0
0
10000 00
5000
0 il il il il

2015 2016 2017 2018 2019

UctouHuK: pacyetbl Discovery Research Group.

bL, «fonoBMHCKMeE Npyabl»
l S V E Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
ESEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

B cTpyKType ob6bema pbiHKA MHBECTULMI NPAMbIX U BEHUYYPHbIX HaMBONbLINI NPOLLEHT

3aHMMAIOT CETMEHTDBI eevveeeieeeeireieieennae e M et eseeevaeens Ha ux ponto npuxogutca
6onblue .......... PbIHKA B LLENIOM (......% HA AO/IH0 CETMEHTA ..ovvvvevrreenenne. U, % Ha 0ot cermeHTa

). CEIMEHT .o pacnonaraeTca Ha TpeTbem mecTe no pasmepy. B 2019 .
CEMMEHT evrreeneenene. YBE/IMYMA CBOO 40110 Ha pbiHKe Ha 15 % .

Ounarpamma 4. CTPyKTypa pbiHKA MHBECTULMA NPAMbIX U BEHUYpPHbIX B Poccun no cermeHtam B 2019 r., % ot
HaTypasbHoOro obbema.

m CermeHnt 1

m CermeHT 2

m CermeHT 3

m CermeHT 4
27%

W CermeHT 5
10%

W CermeHT 6

m CermeHnTt 7

16%

UctouHuK: pacuetbl Discovery Research Group.

BLL «FfonoBUHCKMeE npyabl»
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

Mo oueHkam aHanutukoB DISCOVERY Research Group ... 06BbEM pblHKA
MHBECTULMN NPAMbIX U BEHYYPHbIX B Poccum no cermeHTam B 2019 r. cocTaBuA B CTOMMOCTHOM
BbIPAKEHUMN S ........ TbIC.

Ta6bnuua 3. O6bem pbIHKA MHBECTULMI NPAMbIX M BEHUYYpPHbIX B Poccum no cermeHtam B 2015-2019 rr. B

CTOMMOCTHOM Bblpa*XeHuu, $ TblC.
CermeHTt 2015 \ 2016 \ 2017 \ 2018 2019

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4

nToro

UctouHuK: pacuetbl Discovery Research Group.

Ounarpamma 5. O6bem pbiHKa UHBECTULMI NMPAMbIX U BEHUYYpPHbIX B Poccun no cermeHtam B 2015-2019 rr. B
CTOMMOCTHOM BbIpa>KeHUu, S TbicC.

35000
30 000
30000 28 000 29000
27 000
26 000
25000 23000 24000
22000
21000
20000
20000
0 1
15000 000 .
0
0
10000 00
5000
0 | | -} -} |
2015 2016 2017 2018 2019

UctouHuK: pacyetbl Discovery Research Group.

bL, «fonoBMHCKMeE Npyabl»
l S V E Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
ESEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

narpamma 6. CTpyKTypa pblHKa MHBECTULMIA NPAMbIX U BeHUYpPHbIX B Poccumn no cermeHtam B 2019 r., % ot
a ’
CTOMMOCTHOro o6bema.

8% 8%

m CermeHnTt 1

m CermeHT 2

m CermeHT 3

m CermeHT 4

16%

M CermeHT 5

W CermeHT 6

m CermeHnTt 7

26%
UcTouHuK: pacueTbl Discovery Research Group.
bL, «fonoBMHCKMeE Npyabl»
I S V E Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
ESEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru




AHanM3 pblHKA MHBECTULMI NPAMbIX U BEHYYPHbIX B Poccunn

MporHo3 pa3BuUTUA pbiHKa Ao 2023 .

Mo nporHo3sy aHanutukoB DISCOVERY Research Group 06bem pblHKA WMHBECTULMI
NPAMbIX U BeHYypHbIXx B Poccum B 2020-2023 rr. cocTasut S ... TbiC. B CTOMMOCTHOM

BbIPAXKEHUN, U ...coeiiiiiiiiinin B HAaTypa/ZibHOM BblpPa*XeHUMN.

PbIHOK MHBECTULMI NPAMbIX U BEHUYYPHbIX B Poccnn B 2020-2023 rr. MoXKeT pa3BuBaTbCA

no o4HOMY M3 Tpex nyTeun:

® COrNacHO ONTUMMUCTUYHOMY MPOrHO3Y, PbIHOK MHBECTULMI NPAMBIX U BEHYYPHbIX
B Poccmn HauHeT pactu. MpupocT coctasuT ...% 8 2020 ., 1 ...% B 2021 r. OgHaKo,
Mo MHEHUIO 6ONbLUMHCTBA UTPOKOB PbIHKA, A@HHbIA CLEHAPUM ..., ;

® COMNacHO MEeCCMMUCTUYHOMY MPOTrHO3Y, 06bemM pbiHKA MHBECTULINI MPAMBIX U
BeHUYypHbIX B Poccumn B 2020 r. NPOJOIKUT ....eeveecreeennees , XapaKktepHoe ana 2019 r.
Temn npupocta coctasuT ..%. OTHOCUTENIbHO ONTUMMWMCTMYHOIO MPOrHO3a,
OAHHBIN MPOTHO3 ..ouveeveeeeeeeereerreneeeene e ;

® [0 peaanctm4yecCckomy nporHosy, BEPOATHOCTb KOTOPOro Hanbonee BbICOKa,

PbIHOK MHBECTUMLMIN NPAMbIX U BEHYYPHbIX B POCCUM MPOAO/IKUT ..cocovevnennene ,
OAHAKO ..cevvvenereerenen, — NPUPOCT cOCTaBUT ...%. B 2020 . PbIHOK ....ccceeveereereeceeneenns
Ha ...%.

)

bL, «fonoBMHCKMeE Npyabl»

D I S C 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

Ta6auua 4. PasnuuHble cueHapuu NporHosa (ONTUMMUCTUYHDBIN, NEeCCUMUCTUYHDBIN, PeaNuCTUYHbIN) pa3BUTUA

PbIHKA MHBECTULMIA NPAMbBIX U BEHYYpPHbIX B Poccumn B 2020-2023 rr. B CTOMMOCTHOM BblpaX<eHuu, S Tbic. %
NpPUpPOCTa pPbiHKa.

06bem pbIHKA

Mokasartenb 2020 2021 2022 2023

82019r.

ONTUMMUCTUYHDI NPOrHo3

% NpupocTa K NpeablayLiemy nepuoay
MeccMMMUCTUUHDBIN NPOrHO3

% NpupocTa K NpeablayLiemy nepuoay

PeanucTuuHblii (onTMmanbHbIii) NporHos

% NpupocTa K NpeapblayLiemy nepuoay

MUcTouHuk: pacuetbl Discovery Research Group.

/7 BLL «FfonoBUHCKMeE npyabl»
D | S C 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
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AHanus PbIHKa VIHBeCTVILI,MIz npPAMbIX N BEHYYPHbIX B Poccum

MporHo3 pa3BUTUA pPbIHKa NO cermeHTam Ao 2023 .

Mo nporHo3y aHanutukoB DISCOVERY Research Group o6bem pblHKa WMHBECTUMLUI
NMPAMBIX M BEHYYPHbIX NO cermeHtam B Poccum B 2020-2023 rr. cocTaBuT S ... TbiC. B
CTOMMOCTHOM BbIPAXKEHUM, U wcoeeeereeererenreennens B HaTypa/IbHOM BbIpPaXKeHUMW.

Tabauuya 5. PasnuuyHble cueHapuu NporHos3a (ONTUMMCTUYHBIA, NECCUMMUCTUYHDbINA, pPeasuCTUYHDIN) Pa3BUTUA

PbIHKA MHBECTULMIA NPAMbBIX U BeHYYypPHbIX B Poccumn no cermeHTam B 2020-2023 rr. B CTOMUMOCTHOM BbIpaXKeHuUMm,
$ TbiC. U % NPUPOCTa PbIHKA.

0O6bem pbiHKA

Mokasartenb 2020 2021 2022 2023

8 2019r.

ONTUMMCTUYHDIN NPOTrHO3

% NpuUpoCTa K NpeapblayLiemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

MeccMMMUCTUYHDBIN NPOrHO3

% NpupocCTa K NpeaplayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

PeanucTuuHblii (onTMmanbHbIii) NPporHos

% NpUpOoCTa K Npeapblayliemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

UcTouHuK: pacueTbl Discovery Research Group.

RESEARCH
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

[Jonu KomnaHuii B o6beme pbiHKa

3a nepurog 2015-2019 rr. HanboNbLUYO AONO PbIHKA MHBECTULMI MPAMbBIX U BEHYYPHbIX
3aHMManNa KOMNaHUA ............ B 2019 r. ee pbIHOYHaA gona B Poccuum coctasmna ....... %. Takxke
OAHVUMW U3 KPYMHbIX YYAaCTHUKOB PbIHKA ABAAKOTCA KOMMAAHUM .cccoveveeveenineee M e
PbIHOYHan 40NS 3TUX KOMMaHMN B CTOMMOCTHOM BbipaxkeHun B 2019 r. cocTtaBuna nopsagka

......... %u......% COOTBETCTBEHHO.

Tabauuya 6. lonn KomnaHuii B o6beme pbiIHKA MHBECTULMIA NPAMbBIX U BEHUYYpHbIX B Poccuun B 2015-2019 rr., %
OT CTOMMOCTHOro o6bema.

KomnaHus
KomnaHua 1 12,5 9,9 12,2 10,0 10,5
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
KomnaHua 3 5,1 5,9 7 7,9 8,4
KomnaHusa 4 5,7 5,6 6 5,7 5,7
KomnaHua 5 5,2 51 5,2 51 5,2
nuToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 7. lonm KomnaHuii B o6beme pbiHKa MHBECTULMIA NPAMbIX U BEHUYYpHbIX B Poccuu B 2019 r., % oT
CTOMMOCTHOro 06bema.

0,
10,5% ® KomnaHua 1

= KomnaHwusa 2

9,6% = KomnaHusa 3

38,1% m KomnaHua 4

B KomnaHua 5

0,
8,4% B KomnaHua 6
W KomnaHua 7
5 7% KomnaHua 8

Komnanua 9

m Komnanua 10

Mpoune
4,5% 45% 4,5%
UctouHuK: pacuetbl Discovery Research Group.
’ BLL «FfonoBUHCKMeE npyabl»
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

[lonu Toproebix MapoK B o6beme pbiHKa

Tabauua 7. [onn ToproBbiX MapoK B 06beme pblHKa MHBECTULMI NPAMBIX U BeHYypHbIX B Poccuun B 2015-2019
rr., % OT CTOMMOCTHOro o6bema.

ToproBas mapka 2017 2018 2019

Toprosas mapka 1 11,2 11,4 11,3 11,6 11,7
Toprosasa mapka 2 8,3 5,6 6 5,7 5,7
Toprosas mapka 3 51 5,2 4,9 4,7 4,7
Toprosas mapka 4 5,7 3,8 4,8 4,3 4,5
Toprosas mapKa 5 5,2 45 4,4 4,5 4,5

nToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 8. [loan ToproBbiXx MapoK B 06beme pbiHKa MHBECTULMIA NPAMbIX U BeHYYypHbIX B Poccuun B 2019 r.,
% OT CTOUMOCTHOTO o6bema.

11,7%

® Mapka 1

= Mapka 2

5,7%
® Mapka 3

47% ® Mapka 4

B Mapka 5

46,4%
0,
4,5% B Mapka 6

45% B Mapka 7
] (o]

Mapka 8

4,5% Mapka 9
4,5% W Mapka 10

4,5% Mpoune
4,5% 4,5%

UcTouHuK: pacueTbl Discovery Research Group.

bL, «fonoBMHCKMeE Npyabl»
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

CermeHT 1 pblHKA MHBECTULUI NPAMDBIX U BEHUYPHDBIX .veeereeereereennens »

O6vem ceameHma u Kamezopuli

O6bem cermeHTa 1 Cuvvvevenene. » PbIHKA UHBECTULMIA NPAMbIX U BEHYYPHbIX B Poccuun B
2019 r. coctasun S ... Toic. CamolM KpynmHOW KaTeropuven B [AHHOM CErmeHTe fABAsAETCA
......................... —S ... TbIC
Tabnuuya 8. O6bEM CermeHTa 1 K..ueveeeeeeeecnennees » PblHKA MHBECTULMA NMPAMbIX U BEHUYYPHbIX MO Kateropuam B

Poccum B 2015-2019 rr. B CTOUMOCTHOM Bblpa>KeHuu, $ Tbic.

KaTeropua

KaTeropua 1

Karteropusa 2

KaTeropua 3

KaTeropua 4

nToro

MUcTouHuk: pacyetbl Discovery Research Group.

®

R E S
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AHaNM3 pblHKa MHBECTULMIA NPAMbIX U BEHUYYPHbIX B Poccunn

Aonu komnaHuli 8 o6veme ceameHma u kamezopudii

Ha npoTtaxeHun nocnegHux Tpex NeT A0/M KOMMNAHUN-NNAEPOB Ha PblHKE pPbiHKA

VIHBGCTMLI,VIVI NPAMDBIX U BEHYYPHDBIX ...coiviiiiiiiiiiiiiiiiannaen, , YTO CBA3aHO C

AAHHOro cermeHTa. PaccmoTpum coctoaHue pbiHKa no ntoram 2019 roaa.

........................................................... ﬂM,ﬂ,epOM ABNAETCA KOMMaHUA

......................... , KOTOPAS .ccccceeeereeveeceeneee. OCHOBHbBIE  OPEHADL:  ueeeeeeceveen, Koo,
Cavreerrreeneans N, Cevreerreenans », « »

BTOpOE MECTO Y veeerereecreeeeeerne NPOU3BOAUTENA  oveevereeeenrerereeeneen , BnageroLLero
....................................... (BPEHADBI Cuneerrereeeeen ) Qe D, Ko »)

YcnewHo pa3sBuBaeTcs NPeanpUaTUE ................... C BPEeHAAMM ..., D, Cevren »,
Covrrrererereens », @ TAKXKE KOMNAHUA ..ovuennenn. (BPEHADI Cuueeeevereen D, Corvverecreen D, Qe D).
Ta6bnuua 9. fonn KomnaHuit B CermeHTe 1 C...uwuveerenens » PbIHKa UHBECTMLMUIA NPAMBIX U BEHUYpHbIX B Poccun B

2015-2019 rr., % OT CTOMMOCTHOro o6bema.

KomnaHuAa
Komnanusa 1 19,9 20 19,6 19,4 19,6
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
KomnaHusa 3 51 5,9 7 7,9 8,4
KomnaHusa 4 5,7 5,6 6 5,7 5,7
KomnaHua 5 5,2 51 5,2 51 5,2
utToro 100 100 100 100 100

UcTouHuK: pacueTbl Discovery Research Group.

BLL «FfonoBUHCKMeE npyabl»

D I S C 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
1 EARC GROUP TenedoH: +7 (499) 394-53-60
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AHanus PbIHKa VIHBECTVILI,VI[;I npPAMbIX N BEHYYPHbIX B Poccum

DOunarpamma 9. flonn kKomnaHwuii B CermenTe 1 «.................» PbIHKA UHBECTULMI NPAMbIX U BEHUYPHbIX B Poccumn
B 2019 ., % OT CTOMMOCTHOro o6bema.

= KomnaHma 1
= KomnaHua 2
® KomnaHuma 3
® Komnanuna 4

H Komnanua 5

9,6% W KomnaHua 6

W KomnaHua 7

W KomnaHua 8

8,4% W KomnaHua 9

m Komnanua 10

42% W [Mpoune
0,
1270 42% 5,2%
MUcTouHuK: pacueTbl Discovery Research Group.
bL, «fonoBmHCKMeE Npyabi»
S V E R Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
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www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBECTVILI,VI[;I npPAMbIX N BEHYYPHbIX B Poccum

Adonau mopeoebiX MApPoOK 6 obveme ceameHma u Kameeopuﬁ

Ta6nuua 10. onu TOprosBbiXx MapoK B CermeHTe 1 «.............. » PblHKa UHBECTULMUIA NPAMbIX U BEHUYYPHbIX B
Poccum B 2015-2019 rr., % OT CTOMMOCTHOro ob6bema.

Toprosas mapka 2015 2016 2017 2018 2019

Toprosas mapka 1 9,0 8,9 8,5 9,3 8,2
Toprosas mapka 2 5,2 5,6 6 5,7 5,7
Toprosas mapka 3 51 5,2 49 4,7 4,7
Toprosasa mapka 4 3,7 3,8 4,8 4,3 4,5
Toprosas mapka 5 4,5 4,5 44 4,5 4,5
UTOoro 100 100 100 100 100

UcTouHuK: pacuetbl Discovery Research Group.

Ounarpamma 10. [lonm ToproBbix MapokK B CermeHTe 1 «.................» PbIHKa UHBECTULUI NPAMbBIX U BEHUYPHbIX B
Poccum B 2019 r., % OT CTOMMOCTHOTO 06bema.

8,2%
= Mapka 1
= Mapka 2
4,7% ® Mapka 3
® Mapka 4
4,5%
B Mapka 5
B Mapka 6
51,9% 4,5%
B Mapka 7
4,1%
M Mapka 8
4,1% = Mapka 9
M Mapka 10
W [Mpoune
4,1%
UctouHuK: pacueTbl Discovery Research Group.

bL, «fonoBmHCKMeE Npyabi»

S V E R Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4

SEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

CermeHT 2 pblHKa MHBECTULUI NPAMDBIX Y BEHUYPHDIX C.ccverrernererranses

O6vem ceameHma u Kamezopuli

Aonu komnaHuli 8 o6veme ceameHma u kamezopulii

Jonau mop2oebix mapok e ob6veme ceameHma u Kamez2opuii

CermeHT 3 pblHKA UHBECTULMNA NPAMBIX U BEHUYPHDBIX C.veveeveneennnnanes »

Ob6vem ceameHma u Kamezaoputi

Aonu komnaHuli 8 o6veme ceameHma u kamezaopuii

Jonau mop2oebix Mapok 8 o6veme ceameHma u Kamez20puli

125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru

Y BLL «FfonoBUHCKMeE npyabl»
P




AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

naBa 4. NMpoun3soAcTBO MHBECTULUIA NPAMbBIX U BeHUYPHbIX B Poccumn

O6bem npoussBoacTBa

CornacHo pacyetam aHanmtukos DISCOVERY Research Group, 8 2018 r. B Poccum 66110

NPOU3BEAEHOD ...coeveee WMHBECTULMIA NPAMbIX M BeHYypHbIXx. B 2019 r. 6bl10 BbINYLLEHO

lNoka3saTenb
O6bem Npon3BOACTBA .... 85 000 87 000 90 000 92 000 93 000
Temn npupocra, % 2,4% 3,4% 2,2% 1,1%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Yucna B Tabimue v Ha AMarpamme BbIMbILLIEHHbIE.

Ounarpamma 11. O6bem 1M Temn NPUpocTa NPOU3BOACTBA MHBECTULMIA NPAMbIX U BEHUYYpPHbIX B Poccun B 2015-
2019 rr. B HaTypasibHOM BbIPaXKeHUW, .......... n %.

94000 93000 4%
92000 4%

3%
90000

2,4%

3%
88000 87 000

2%
86000 85 000

2%
84000

1%
82000 1%
80000 0%

2015 2016 2017 2018 2019
I O6bem NPOM3BOACTBA, ThIC. TOHH @ TeMMN NPMPOCTa NPOM3BOACTBA, B %

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogurtene.

BLL «FfonoBUHCKMeE npyabl»

Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
- TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBECTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

B 2018 r. obbem npou3BOACTBA MHBECTULMI NPAMbIX U BEHYYpHbIX B Poccunm B

CTOMMOCTHOM BbIPasKeHUU COCTaBUA S ............ Tbic. B 2019 r. 06bem NPOU3BOACTBA paBHAACA S

Tabaunya 12. O6bem M TeMn NPUPOCTa NPOU3BOACTBA MHBECTULIMIA NPAMBIX U BeHUYYpHbIX B Poccun B 2015-2019
IT. B CTOMMOCTHOM BblpakeHuu, $ Tbic. u %.

lNoka3aTenb

O6bem NpPon3BOACTBA ....

Temn npupocTta, %

UcTtouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.

Ounarpamma 12. O6bem 1M Temn NPUPOCTa NPOU3BOACTBA UHBECTULMIA NPAMbBIX U BEHUYPHbIX B Poccun B 2015-
2019 rr. B CTOMUMOCTHOM BblpaxeHuu, $ Tbic. u %.

350000 3,0% 347618 4%
345000 3%
340 802

2%
340000 337438 337190

1%
335000

0%
330000 337600

1%
325000

2%
320000 -3%
315000 4%

2015 2016 2017 2018 2019
mm O6bem NPoV3BOACTBA, ThIC. TOHH e TeMn NpMpoCcTa NPOU3BOLACTBA, B %

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutene.

bL, «fonoBMHCKMeE Npyabl»

D I S C 0 V E R Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBeCTVILI,MIz npPAMbIX N BEHYYPHbIX B Poccum

O6bem npoussogcTBa No cybvektam pegepauymmn

Hanbonbluee KONNYECTBO MHBECTULMI NPAMbIX U BEHUYYPHbIX MPOU3BOAUTCA B ...vcvveveenenns
obnactu. Mo gaHHbIM 33 2019 1., B ............ obnactn 6bII0 NPOU3BEAEHO ............... MHBECTUL MM

NPAMBIX U BEHYYPHbIX.

Ta6bnuuya 13. O6bEM NPOU3BOACTBA MHBECTULMIA NPAMbBIX U BeHUYpPHbIX no Cy6bekram deaepauumn PO B 2015-
2019 rr. B HaTypasibHOM BbIPAXXEHUM, ...........

CybbeKkT depepaummn 2016 ‘ 2017 2018

........... obnacTb

........... obnactb
........... obnactb
........... obnactb

........... obnacTb

........... obnactb

Mpoune
utToro

UcTtouHuk: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

B 2019 r. ... % OT COBOKYNHOro o6béma NpPOM3BOACTBA MHBECTULMI MNPAMbIX W
BEHYYPHbIX B Poccum 6bIN10 NMPOU3BEAEHO B ....ocveeereeerenenns obnactn. Ha gonto .......... obnactm

npUWAOCH ....... %.

’ BLL «FfonoBUHCKMeE npyabl»
D ' S c 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBECTVILI,VI[;I npPAMbIX N BEHYYPHbIX B Poccum

Ounarpamma 13. flonm Cy6beKkroB Pegepaumm PO B 06bEme Npon3BoACTBA MHBECTULMIA NPAMBIX U BEHUYYPHbIX B
Poccuu B 2019 r., % OT HaTypasibHOro o6bema.

" obnactb . obnactb

39%

. obnactb I obnactb
1%

6%
H.... obnactb H.... obnactb

3%

H.... obnacTb = Mpoumne

13%

12%

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.

bL, «fonoBmHCKMeE Npyabi»
I S V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, sTax 4
" SEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

O6bem NponsBOACTBA NO CEFrMEeHTam

B cTpyKType npou3BoACTBa WMHBECTULMA MPAMbIX M BeH4YypHbix B Poccum B 2017 r.
npeobNafaloT ..coceveeenene B 2019 r. e, 3aHMMAKOT ...... % oT Bcero obbema

nponssoacTBa MHBECTMLLMVI NpAMbIX U BEHYYPHbIX B HATYPa/IbHOM Bblpa*KeHUU.

Ta6bnuua 14. O6bem NPON3BOACTBA MHBECTULMI NPAMbIX U BEHUYPHbIX B Poccun no cermeHTam B 2015-2019 rr. B
HaTYpPa/IbHOM BbIPAXKEHUMY, .............
CermeHTt 2016

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
uToro

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Ouarpamma 14. CTpyKTypa NpoM3BOACTBA MHBECTULMI NPAMbBIX U BEHYYPHbIX B Poccun no cermeHtam B 2019 r.,
% OT HaTypanbHOro o6vema.

m CermeHT 1

m CermeHT 2

m CermeHT 3

33%

WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtene.

bL, «fonoBMHCKMeE Npyabl»
I S V E Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
ESEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBeCTVILI,VI[;I npPAMbIX N BEHYYPHbIX B Poccum

Tabauuya 15. 06bem NpoU3BOACTBA MHBECTULMIA NPAMbBIX M BEHUYYPHbIX B Poccumn no cermentam B 2015-2019 rr. B
CTOMMOCTHOM Bblpa>KeHuu, S Tbic.
CermeHT 2016

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4

nToro

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.

Ouarpamma 15. CTpyKTypa NpoM3BOACTBA MHBECTULMI NPAMbBIX U BEHYYPHbIX B Poccun no cermeHtam B 2019 r.,

% OT CTOMMOCTHOrO 06bema.

m CermeHT 1

m CermeHT 2

m CermeHT 3

33%
UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.

BLL «FfonoBUHCKMeE npyabl»

E R Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
- o TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

O6bém npoussopacTea B CermeHTe 1

B 2018 r. B Poccun 66110 NPOU3BEAEHO .................. MTHBECTULIMI NPAMbIX M BEHUYYPHbIX. B

2019 r. BbINYCK AOCTHUT ........... , YTO Ha ........ % e , YemM rogom paHee.

Tabaunuya 16. O6bEm 1 Temn NnpupocTa NPou3BoAcTBa CermeHTa 1 «.......cveeeveeeneeee.® PbIHK@ MHBECTULMIA NPAMbIX W
BeHYYypHbIX B Poccuun B 2015-2019 rr. B HaTypaibHOM BbIPAXKEHUMW, .....cueeen. %.

MokasaTtenb 2015 2016 2018 2019
O6vem Npon3BoOACTBA .... 67 000 69 000 73 000 72 000 74 000
Temn npupocra, % 3% 6% -1% 3%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Yucna B Tabimue v Ha AMarpamme BbIMbILLIEHHbIE.

Ounarpamma 16. O6bém M Temn npupocta NpousBoacTBa CermeHTa 1 Cuwvrveeeerennes » PblHKA MWHBeECTULMUIA
NPAMbIX U BeHYYpHbIX B Poccnm B 2015-2019 rr. B HaTypasibHOM BbIPAaXKEHUW, ............ n %.

76000 7%

0,
74000 6%
5%
72000
4%

70000 3%

20

68000 67 000 %
1%
66000
0%

64000 1

62000 -2%

2015 2016 2017 2018 2019

UctouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.

bL, «fonoBMHCKMeE Npyabl»
I S V E Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
SEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBECTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

06bém npoussoacTea B CermeHTe 2

125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru

Y BLL «FfonoBUHCKMeE npyabl»
P




AHanus PbIHKa VIHBeCTVILI,MIz npPAMbIX N BEHYYPHbIX B Poccum

FnaBa 5. UMNopT nHBECTULMIA NPAMDBIX U BEHYYPHbIX B Poccuio 1 akcnopt

VIHBGCTMU,MVI NPAMbIX U BeHUYYypHbIX U3 Poccuun
MmnopT no cermeHTam

O6bem MMNopTa UHBECTULMIA NPAMbIX U BEHUYpPHbIX B Poccuto B 2019 r. B HaTypaibHOM

BbIpa*KeHUU COCTaBU ............. ,UTO HA ... % e, ,4em B 2018 .

B ctoMmocTHOM BbipaxkeHun o6bem umnopta goctur B 2019 r. S ... TbiC.,, YTO Ha ...%

............... ,4em B 2018 roay.

OCHOBHYI'O AO0/H0 UMNOPTA COCTABAAKT ...cevvvvinnnnnnnnn,

Tabauuya 17. O6bem MMNOPTA UHBECTULUI NPAMbBIX U BEHUYPHbIX B Poccuio no cermeHtam B 2017-2019 rr. B
HaTypa/ibHOM U CTOMMOCTHOM BbIPa*KEHUMH, ....... n S TbiC.

CermeHT

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,

/7 BLL «FfonoBUHCKMeE npyabl»
D I S c 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBECTVILI,VI[;I npPAMbIX N BEHYYPHbIX B Poccum

Ounarpamma 17. O6bem MmnopTa MHBECTULMIA NPAMBIX U BEHUYYPHbIX B Poccuio no cermeHtam B 2017-2019 rr. B

HaTypasibHOM U CTOMMOCTHOM BbIPaXKeHUM, ....... n$ ThiC.
2017 2018 2019

M cermeHTl M cermeHT2 McermeHT3 M cermeHTd

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PO.

BLL «fonoBUHCKMeE npyabl»

E R Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
- - TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa MHBGCTVILI,MVI npPAMbIX N BEHYYPHbIX B Poccum

MmnopT no cermeHTam U Kateropmam

HurKe npeacraBaeHbl AaHHblE MO UMNOPTY MHBECTULNI NPAMbIX U BEHUYYPHbIX B paspese

Nno CEerMeHTamM 1 KaTeropmnAam.

Tabauuya 18. O6bem MMNOPTa UHBECTULMUI NPAMbIX U BEHUYYPHbIX B POCCMIO MO cermeHTam U KaTeropuam B
2017-2019 rr. B HaTypabHOM U CTOMMOCTHOM BbIPaXKEHUM, ....... n S Thic.

CermeHT/Kateropus

Cerment 1

Kateropua 1

KaTeropua 2

Kateropua 3

Kateropua 4

CermeHT 2

Kateropua 1

Kateropua 2

Kateropusa 3

Kateropua 4

CermeHT 3

Kateropua 1

Kateropua 2

Kateropua 3

Kateropua 4

CermeHT 4

Kateropua 1

Kateropua 2

Kateropua 3

Kateropua 4
utoro

UcTtouHuK: pacyeTbl Discovery Research Group no gaHHbim ®TC PD.

/7 BLL «FfonoBUHCKMeE npyabl»
D l S C V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4

ouPp TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus PbIHKa VIHBeCTVILI,MIz npPAMbIX N BEHYYPHbIX B Poccum

MmnopT No ToprosbiMm MapKam

Cpean BCeX CErmMeHTOB MHBECTUUMI MNPAMbIX WU BEHYYPHbIX, UMMNOPTUPOBAHHbLIX B
Poccuto 8 2019 r., B CTOMMOCTHOM BbIpaXKeHUN NnaupyeT TOprosaa Mapka ........... - ...%. Ha
BTOPOM ............. —...%. 3aMbIKAET TPONKY INAEPOB ....cvenne.. -...%.

Tabaunya 19. 06bem MMNOPTA MHBECTULMI NPAMBIX U BEHUYPHbIX B Poccuio no Toproebim mapkam B 2017-2019
Ir. B HATypa/ibHOM U CTOMMOCTHOM BbIPaXXEHUW, ....... n S ToiC.

Toprosasa mapka

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapkKa 4

Toprosas mapka 5

Toprosas mapKa 6

nToro

UcTtouHuK: pacyeTbl Discovery Research Group no gaHHbim ®TC PD.

’ BLL «FfonoBUHCKMeE npyabl»
D ' S c 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBECTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

Ounarpamma 18. oM TOProBbiX MapoK B 06beme MMNopTa MHBECTULLMIA NPAMbBIX U BEHUYYPHbIX B Poccuio B 2019

r., % OT CTOMMOCTHOTO ob6bema.

9%

8%

18%

28%

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,

® Mapka l

= Mapka 2

® Mapka 3

® Mapka 4

B Mapka 5

B Mapka 6

B Mapka 7

BLL «FfonoBUHCKMeE npyabl»

125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBeCTVILI,MIz npPAMbIX N BEHYYPHbIX B Poccum

MmnopT no cermeHTam M TOProBbiM MapKam
CeameHm 1 pbiHKa uH8eCMUYUll MPAMBIX U BEHYYPHDBIX C.uveevvrrrvesessssnans »

B obbeme MmnopTa ........ MHBECTULMIA NPAMBIX U BEHYYpHbIX B 2019 . B CTOMMOCTHOM

BbIPAXKEHUN NNAMPYET TOProBaAA MAPKA .veveeerreverereerrerne. -..%.

Tabaunuya 20. 06bem MMNOPTA CErMEHTA 1 Kuweeveeeeceecnernnns » PbIHKA MHBECTULMI NPAMbBIX U BEHUYYPHbIX B Poccuio
no Toprosbim mapKam B 2017-2019 rr. B HaTypabHOM U CTOMMOCTHOM BbIPaXKEHUM, ....... n S TbiC.

ToproBasa mapka

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapkKa 4

Toprosas mapka 5

Toprosas mapkKa 6

nToro

UcTtouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PD.

’ BLL «FfonoBUHCKMeE npyabl»

D ' S c 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, cTp. 4, atax 4

CH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru

RESEAR




AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

Ounarpamma 19. [lonn ToproebiXx MapoK B o6beme mmnopta CermeHTa 1 C.uvvevreenennnse » PblHKa WHBECTULMUIA
npPAMbIX U BeHYypHbIX B Poccuio B 2019 r., % OT CTOMMOCTHOTO 06bema.

11%

® Mapka l

= Mapka 2

® Mapka 3

® Mapka 4

6%

23% B Mapka 5

B Mapka 6

B Mapka 7

21%

UcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®TC PO,

BLL «FfonoBUHCKMeE npyabl»

E R Y 125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
- o TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru




AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

CeameHm 2 poIiHKa uHeecmuyuli NPAMbIX U BEHYYPHBIX C....ueeeeeereereenens >
CeameHm 3 poIiHKa uHeecmMuyuli NPAMbBIX U BEHYYPHBIX €....ueeeveereereenens >
CeameHm 4 poiHKa uHeecmMuyuli NPAMbIX U BEHYYPHBIX C....eeeereeveereenens >

125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru

Y BLL «FfonoBUHCKMeE npyabl»
P




AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

3KCI'I0pT no cermeHTam

3KCI'I0pT no cermeHTam U Kateropmam

DKCNOPT NO TOProBbIM MapKam

JKCNOpPT NO CerMEHTaM M TOProBbiM MapKam

CeameHm 1 pbIHKa UH8eCMUYUl MPAMbIX U BEHYYPHBIX K.u..veveversesanes »
CeameHmM 2 pbIHKA UHBeCMUYUU MPAMBIX U BEHYYPHBIX K.u.eeeevevensesanas »
CeameHm 3 pbIHKa UHBEeCMUYUU NMPAMBIX U BEHUYYPHBIX K....veeeereersverens »
CeameHm 4 pbIHKa UHBeCMUYUU MPAMBIX U BEHUYYPHBIX C....veeeereervverens »

125438, MockBa, yn. MuxankoBckas 636, cTp. 4, aTax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru

Y BLL «FfonoBUHCKMeE npyabl»
P




AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

Fnasa 6. TeHAeHUUMM U NepCNEeKTUBbI PaA3BUTUA pPblHKA, GaKTOpbl pocTa MU

TOPMOXXEHUA PbIHKA UHBECTULMIA NPAMbIX U BeHYYPHbIX B Poccumn

MpousBoauTenn MHBECTULMIA NPAMBIX U BEHUYPHbIX ULLLYT NYTU BbIXOAA U3 KpU3uca

/7 BLL «FfonoBUHCKMeE npyabl»
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

FnaBa 7. YpoBeHb LieH Ha pbiHKe MHBECTULUIA NPAMbIX U BEHYYPHbIX B Poccuun

PbiHOK

Mo AaHHBLIM 33 2019 I B cvvvevvvee e e @O 6b11K 3adMKCMPOBaHbI CaMble BbICOKME

cpepyn PO cpepHME LLeHbl HA PbIHKE MHBECTULMI NPAMBIX U BEHUYPHDBIX — ....cuveeeene pyb. .

Tabnuua 21. CpegHue LEeHbl HA PbIHKE MHBECTULUI NPAMBIX U BeHUYYpPHbIX No ®PeaepanbHbim Okpyram PP B
2015-2019 rr., py6.

Foa LI,eH'[panb 3::::‘;:% HO>KHbIi CeBepo: Hpulion»(c- Ypanbckui Cnbupckum AaangBOCToq-
-HbIi @O ®0 ®0 Kaskasckuit O Kuii @O ®0 ®0 HbiA PO
2016 155,2
2017 115,4 112,9
2018
2016
2019 118,6 124,0
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AHanus PbIHKa VIHBGCTVILI,VIVI npPAMbIX N BEHYYPHbIX B Poccum

Ounarpamma 20. CpegHue LeHbl Ha pbiIHKE MHBECTULMIA NPAMbBIX U BEHUYYPHbIX No PepepanbHbim OKpyram PO B
2019r., pyb6.

JAanbHeBOCTO4YHDbI PO 178,5

Cubupckuin 0 124,3

Ypanbckuii @O 124,0

CeBepo-3anagHbit ®0 117,7

Uenrpansreiii ©0 - I 1186

CeBepo-KaBkasckuit 0O 103,2
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AHanus PbIHKa VIHBeCTVILI,MIz npPAMbIX N BEHYYPHbIX B Poccum

C aHBapa 2018 r. no gekabpb 2019 r. cpeaHNE LLEHbl Ha PbIHKE MHBECTULMIA NPAMbBIX U

BEHYYPHbIX MOCTOAHHO pacTyT. Cnag ueH 6bia To/IbKO B AHBape 2019 .

Ounarpamma 21. luHaMUKa CpeaHUX LLeH Ha pbIHKe MHBECTULMI NPAMbIX U BEHUYYpPHbIX B Poccun B 2018-2019

rr., py6.
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AHanus PbIHKa VIHBeCTVILI,MIz npPAMbIX N BEHYYPHbIX B Poccum
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AHaNM3 pblHKa MHBECTULMIA NPAMbIX U BEHUYYPHbIX B Poccunn

flnasa 8. ®UHAHCOBO-X03AUCTBEHHAA AeATe/IbHOCTb Y4YAdCTHUKOB pPblHKa

MHBECTMU,MVI npAmMbIX U BEHYYPHbIX B Poccuu
KomnaHua 1

KoMNaHWA .....ccveeeeee, BbILWAA HA POCCMNCKMI pbiHOK B 1991 rogy. NonoBHOM odpuc

KOMMNaHMK pacnonoxeH B Mockse.

KOMNAHUA ...ccceeeercrieienes — O[lHa U3 KPYNHEeMLWMX KOMMNaHMi, Ha KoTopyto paboTatoT Ao

...... TbIC. COTPYAHUKOB.

MpounssoacTeo VIHBECTVILI,MI‘/'i npaAmMmbIX W BEHYYPHbIX ABAAETCA OAHUM U3 TN1aBHbIX

Hal'lpaBJ'IeHMl;'I AeATeNbHOCTU KOMMNAaHUN.

CeegeHuns o banaHce, BbipydKe, NpmbbIIN.
CBeZieHMA O TeKylel NPON3BOACTBEHHON AeATENbHOCTH.

CsepgeHuna 06 MHBECTUUMOHHbIX NPOEKTaxX U N1aHaX pa3BUTUA.

KomnaHusa 2
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