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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

AreHtctBo DISCOVERY Research Group 6b110 co3gaHo B 2005 r. 3a rogpl
paboTbl HAUMMM KAMEHTAMM CTa/IM TbICSYM KOMNaHMM. CO CMMCKOM K/IMEHTOB
MOXHO 03HAaKOMMTbCA TYT: http://www.drgroup.ru/clients.html

Hawu KAWEHTbl, B TOM YMCNE - KPYMHEMLIME MMPOBbIE KOpropaumu,
BblpaykaloT 6/1aroZjapHOCTb areHTCTBY 3a MNPOBEJIEHHblE  UCCNEA0BAHMSA

http://www.drgroup.ru/reviews.html
MoyeMy MapKeTUHIoBble UCCIe40BaHMA BbirogHee NoKynaTb y Hac?

1. Mbl ncnoJsibsyem MakCmMMaJibHO NOJIHbIM Ha6op MCTOYHUKOB,

KOTOPbIM MO)HO MCMONb30BaTb B paMKaxX KaBUHETHOro WMCCNeA0BaHMA, BKJOYas
3KCNepTHble MHTEPBbI0 C UIPOKaMM pbiHKa, pe3ysbTaTbl 06paboTkM 6a3 gaHHbIXx OTC
P®, paaHHble OCI'C PO (Pocctata), Npodu/ibHbIX FrOCYAapCTBEHHbIX OPraHOB M MHOrue

Apyrue BuAbl MCTOYHMKOB MHDOPMALMH.
2. Mbl 06HOBNISIeM MUCCIeA0BaHME HA MOMEHT ero Npuo6peTeHuUs.

Takmm o6pa30M, Bbl nojsiy4vyaerte 0630p pblHKa No COCTOAHUKO Ha CaMbIM I'IOC}'Ie,D,HMI\/'i

MOMEHT. Halum oTyeTbl BCerja caMble CBEXME Ha prHKe!
3. Mbl MaKCMManbHO BU3YyaJ/IUZUPYEM AaHHbIE

nyTem CI)OpMMpOBaHMFI Ta6J'II/IL|, M NMOCTPOEHNA AUNalrPpaMM. JTO MO3BOJIAET KJAMEHTaM
TPAaTUTb MEHbLLUE BPEMEHU Ha aHaJ/IM3 AaHHbIX, a TaKXKe UCNO0J/Ib30BaTb NOAroToB/I€HHbIE
HaMH FpaCIZ)MKM B COOCTBEHHbIX AOKYMEHTax. EcTtecTtBeHHO, npnu 3TOM OY€Hb MHOIO
BbIBOAOB JAa€TCA B TEKCTOBOM BUAE, BeAdb Ja/IeKO HE BCH Mchopmau,mo MOXHO

NpeAcTaBUTb B BUAE Tab/ML M AMarpamm.
4. Bce HawuM oTYeTbl NpeAoCcTaBAATCA KiMeHTaM B popmaTtax Word u Excel,

4yTO nossossAeT Bam B p,aaneﬁmeM CaMOCTOATEJIbHO pa60TaTb C OTHETOM, MCIMOJ1Ib3yA

JlaHHble /II06bIM CMNOCO60M (M3MEHATb, KONMMPOBATb M BCTaB/IATb B J1060M JOKYMEHT).
5. Mbl ocyuiecTBaAeM Noc/IenpoAakHy0 NoAAEepPKKY

JIlo60M KAMEHT nocie I'IpMO6peTeHl4FI OT4YETa MOXKET CBA3aTbCA C HAWWMM ar€HTCTBOM, U

Mbl B KpaTqaﬁLume CPOKM MNMpeaoCTaBUM KOHCY/IbTalMIO MO TEME UCCeaoBaHUA.
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MeTofo010rMa NpoBeeHMA UCcCae0BaHNUM

OgHvm 13 HanpasneHwuit pabotbl areHTctBa DISCOVERY Research Group asnsetca
noAroToBKa  20mosbix  uccnedosaHuli.  Takke  TakMe  WUCCeAOBAaHMA  HA3bIBalOT
UHUYUAMUBHbLIMU, TNOCKONbKY areHTCTBO CaMOCTOATENbHO WHULMUPYET WX NpoBeAeHue,
dopmynumpyet Temy, Lenb, 3a4a4n, BbIbUpaeT MeToA0N10rM0 NPOBEAEHNA U NOCNE 3aBEPLUEHUA
NPOeKTa NpeasiaraeT pe3ynbTaTbl BCEM 3aMHTEPECOBAHHbIM JINLLAM.

Mbl npoBoaMm mccnegoBaHma poliHKoB Poccun, ctpan CHI, EBponbl, CLUA, HEKOTOpbIX
CTpaH A3MaTCKO-TUXOOKEaHCKOro permoHa.

OCHOBHbIM NpeAHa3Ha4YeHMEM 20mo8bix UcCCi1edo8aHuUlli SABNAETCA O3HAKOMJ/IEHME
YYAaCTHMKOB pblHKA — Npou3BoAMTeNel, MMNOPTEPOB, AUCTPUOLIOTOPOB, KAWEHTOB, BCEX
3aMHTEPECOBaHHbIX JINL, — C TEKYLLEN PbIHOYHOW CUTYaLIMEN, COBbITUAMM NPOLLJIbIX MEPUOAO0B U
nporHosamu Ha bOyaywee. Xopowee 2omosoe uccnedosaHue 00AHHO b6bimb a02UYMECKU
8bICMPOEHHbLIM U BHYMPEHHEe HEernpomueope4yussiM, emkumMm 6e3 auwHel Manonpu2ooHol
UHOPpMayuu, MOYHbIM U GKMYasnbHbIM, 0080Mb 803MOXHOCMb BbICMPO MOAYYUMb HYH(HbIE

ceedeHus.

PbIHOYHbIE MOKA3ATE/IN

Xopollee rotoBoe wuccnegoBaHUE [AOJ/IKHO OTparkaTb AaHHble 060 BCeX KAHYeBbIX
PbIHOYHbIX NOKa3aTensx, a 3HauYnT cogepKatb B cebe nHbopmaumio:

= 06 obbeme, Temne pocTa U AMHAMUKE PA3BUTUA NPOU3BOACTBA, UMMOPTA M SKCMNOPTA,
M CAMOrO PbIHKa;

" 0 pa3/INYHbIX CLEHAPMAX NPOTrHO3a KNYEBLIX NOKA3aTeNeil pbiHKA B HATypPasibHOM U
CTOMMOCTHOM BbIpPaXKeHUMU;

" 0 CTPYKType notpebneHus;

= 06 OCHOBHbIX CEIMEHTAaX PbIHKa W K/OYEBbIX OTPACASAX;

" 0 K/HOYEBbLIX TEHAEHUMAX U NEPCNEKTUBAX PA3BUTUA PbIHKA B BaMKaMLLME HECKO/IbKO
neT;

= 0 K/oYeBbIX GaKTOpax, onpesenaiowmx TeKyLLee COCTOAHNE U Pa3BUTUE PbIHKA;

" 0 NOTPebUTENbCKMX CBOMCTBAX PA3/IMYHbIX TOBAPHbIX FPynn;

" 0 PbIHOYHbIX AONAX OCHOBHbIX YYaCTHUKOB PbIHKa;

" 0 KOHKYPEHTHOI CMUTyaLumn Ha PbIHKE;

* 0 PpMHAHCOBO-XO3ANCTBEHHOM AEATENBHOCTM Y4aCTHUKOB PbIHKA;

" MHOr4A NPOBOAUTCA MOHUTOPUHT LEH M ONpeaensaeTcs yPoBeEHb LEH Ha PbIHKE;

" unap.
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MCTOYHUKN NHOOPMALUU

[Ona TOro, 4tobbl KAMEHT MOMYYUN MaKCMMaNAbHO AeTanbHOe npeacTaBaeHne o6
aHaU3NpPyem pbiHKE Mbl UCNOb3yeM BCE AOCTYMNHbIE UCTOYHUKM MHDOPMaLMK:

1. ba3bl gaHHbIXx PepepanbHont TamokeHHoOM ciyxkbbl PP, PCIC PP (Poccrar).

2. Martepuansl DataMonitor, EuroMonitor, Eurostat.

3. MeyvaTHble M 3N1eKTPOHHbIE 4EeN0BbIE U CMeuMan3npoBaHHble U3AaHNA, aHAIUTUYECKME
0630pbl.

4. Pecypcbl ceT MHTEepHeT B Poccun n mupe.

5. DKcnepTHble onpockl.

6. MaTepuranbl y4aCTHUKOB OTEYECTBEHHOIO M MMPOBOTO PbIHKOB.

7. Pe3ynbTaTbl UCCNE0BAHUIN MAPKETUHTOBbIX M KOHCANITUHTOBbIX areHTCTB.

8. MaTepuanbl OTpacNeBbIX yUPEKAEHNN U 6a3bl AaHHbIX.

9. Pe3ynbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. MaTtepmanbl 1 6a3bl AaHHbIX cTaTUcTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u ap.).

11. MaTepuanbl MexayHapoaHoro BantotHoro ®@oHpaa (International Monetary Fund).

12. Matepwuanbl BcemupHoro 6aHka (World Bank).

13. Matepwuanbl BTO (World Trade Organization).

14. Matepwmanbl OpraH13aunm 3KOHOMMYECKOTO COTPYAHMYecTBa U pa3Butua (Organization
for Economic Cooperation and Development).

15. MaTtepwuansl International Trade Centre.

16. MaTepwuansl Index Mundi.

17. PesynbTaThl MccnenosaHunii DISCOVERY Research Group.

O4yeBMOHO, 4TO  MUCNO/Nb30BaHWe  6BONbLIErO  YMCAa  WUCTOYHWMKOB  NO3BOANAET
nccnepoBaTento, BO-NEPBbIX, COBUpaTb MaKCMManbHbIM 06bem [OCTYNHOMW WHbOpMaLmK,
AONONHATL MHPOPMALMIO M3 OOHUX UCTOYHUKOB MHPOpMaLMen U3 Apyrnx UCTOYHUKOB, BO-
BTOPbIX, NPON3BOAMUTbL NEPEKPECTHYIO NPOBEPKY NONYyHaEMbIX CBEAEHUN.

MNepunogmyeckne neyatHble n umédposble CMWN noasep)keHbl BAWAHUIO YYAaCTHUKOB
pblHKa. Mpy aHannse Heob6XO4MMO BHMMATENbHO CPABHMBATL OLEHKM PasHbIX NMOKasaTenew,
NpPeAoCTaBAEHHbIX PA3/IMYHBbIMU UTPOKaMK. B 6a3ax gaHHbix PTC PO aeknapaHTbl (MmnopTepbl
M 3KCNOPTEPDI) 3a4ACTYH0 3aHUKAKT UMMOPTHYK M SKCMOPTHYHO LeHbl. Kpome 3Toro, MHorme
MCTOYHUKM HE MMEIT BO3MOMKHOCTU OOBEKTMBHO M MOAHO cobupaTb BCO Heobxoaumyto
nHbopmaumto o pbiHKe. Hanpumep, ®CIC PP (PocctaTt) BeaeT yyeT cBeaeHuit o6 obbemax
BbIMyCKa MPOAYKUMM He NO BCEM KOAaMm, CyLLecTBylOWMM B Knaccudukatope Kogos OKMA
(obwepoccnincknin  kKnaccuduKaTop MNPOAYKUMM MO BMAAM IKOHOMMYECKOW OeATEeNbHOCTH).
CnepoBatenbHO, 4acTb UHGOPMALMK NPUXOAMUTCA NONYYATb U3 AOMOIHUTENbHbBIX NCTOYHUKOB.

B cuny BbllWeHa3BaHHbIX MPUYMH OYEHb BA*KHO MCMNONb30BaTb MAKCUMAJIbHO LUMPOKUM

KPYr UCTOYHUKOB MHOpMaLUK.
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OBPABOTKA BA3 JAHHbIX U MPOTPAMMHOE OBECMNEYEHUE

Mpn aTom cbop MHPOpMauMKM — 3TO Wb Nongena. BaxkHo npasunbHO obpabomame
6a3bl OGHHbLIX U paccHumame 3Ha4YeHUs mpebyrouwuxca rnokazamesneli. Ona 3TOro HyMKHbI
BbICOKaA KBasindmKauma n onbiT pabotbl B nporpammax Access, Excel, SPSS. Hawm cneunanncrbi
06134al0T 3TUMKU KauyecTBaMMU.

Kpome Toro, 3a rogpl pabotbl cneumannctammu areHtctea DISCOVERY Research Group
pa3paboTaHbl cobcmeeHHoe crneyuasnbHoe npo2pammMHoe obecrieyeHUe W an20pUMMBbI
06pabomku pasznuyHeix 6a3 OaHHbLIX, B T.4. 6a3 gaHHbIXx PTC PP. 310 No3BosAET NPOM3BOAMUTL
6onee TOYHble pacyeTbl 32 MEHbLUWI Nepnos BPEMEHWN, SKOHOMA TEM CaMbiM AeHbrn KnveHTa.

lpu #enaHuu bl Moreme 03HAGKOMUMbCA C HUMU.

Hawun KaneHTbl Noay4yaloT BO3MOXKHOCTb onepupoBatb 6onee TOYHbIMU
OLEHKAaMMU BCEBO3MOMHbIX PbIHOYHbIX MOKa3atene, 6onee 060CHOBaHHO
OL,EeHUBaTb NO3ULMMU CBOEW KOMMNAHUK, NPOrHO3UPOBaTb 06bEMbI CO6CTBEHHbIX

NPoOAaX U Npoaa*k KOHKypeHTos!!!

TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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31oT otyeT 6bin noarotossneH DISCOVERY Research Group WCKAOYMTENBHO B LEAAX
nHoopmauumn. DISCOVERY Research Group He rapaHTMpyeT TOYHOCTM M MNOAHOTbI BCeX
CBEAEHWUIN, COOEepKalMXCA B OTYETe, MOCKO/IbKY B HEKOTOPbIX WMCTOYHMKAX NpUBEAEHHble
CBeAEeHUA MOTAK B6bITb CYYaHO MW HAMEPEHHO MUCKaXeHbl. MHbopmauua, npeacTaBieHHan B
3TOM OT4yeTe, He [0/MKHA OblTb MCTONIKOBAHA, MPAMO MAM KOCBEHHO, Kak MHpopmauwms,
coAep:Kalan pekoMeHgaunm no AanbHENWMMm AeiCcTBMAM No BegeHuto busHeca. Bce mHeHne
N OLEHKM, coaeprKalimeca B JaHHOM OT4YeTe, OTPAXKaloT MHEHWE aBTOPOB Ha AeHb NybanKauum

N MOTYT ObITb M3MEHEHbI 6e3 NpeaynpeXxaeHus.

DISCOVERY Research Group He HeceT OTBETCTBEHHOCTM 3a KaKue-nbo yoObITKU Uau
ywepb, BO3HMKLWIME B pe3y/bTaTe MCMNO/Ib30BaHUA NtoboM TpeTbei CTOpoHOM MHopmauumu,
copepKalwencs B AaHHOM OT4eTe, BKAtOYAs ONyb6/MKOBAHHbIE MHEHMA WMAM 3aKNo4YeHuda, a
TaKXe 3@ MoC/neacTBuA, BbI3BaHHbIE  HEMOMHOTOM  NPeACTaBAeHHOM  MHPopmMauuu.
NHpopmauma, npencraBneHHada B HACTOALWLEM OTYETe, MOJIyYeHa M3 OTKPbITbIX MCTOYHMKOB.

JdononHutenbHasa MHGOpPMaLMA MOXKET BbITb NpeAcTaBaeHa Mo 3anpocy.

oot AOKYMEHT Unun noban ero 4actb He MoOXKeT PacnpoCTPaHATLCA 6€e3 NMCbMeHHOoro

pa3peweHmna DISCOVERY Research Group nnbo TnpasknuposaTtbcs NtobbiMn cnocobamu.

4 )
BAXHO!

3apauun, NoCTaBNeHHble U pellaemblie B HAaCTOALEM OTYeTe ABAAIOTCA O6WMMM U He
MOryT PacCMaTPUBATbCA KaK KOMMNJIEKCHOE UCCeA0BaHMe PbIHKA TOrO AN MHOMO TOBapa Uau
ycnyrn. Ana  peweHua cneuudpuueckmx 3agay  Heobxoaumo nposepeHne Ad hoc

unccneposaHna, Kotopoe B nNonHoM1 mepe 6yp,e'r COOTBETCTBOBATb nOTpEGHOCTﬂM 6usHeca.

NS J
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OcHoBHOe HanpasneHue pgesatenbHoctn DISCOVERY Research Group — npoBegeHue
MaPKETUHIOBbIX MCC/IeA0BaHUI MOMHOrO UMKAa B MoCKBe M pernoHax Poccum, a Takxke
BbINO/IHEHME OTAENbHbIX BUAOB PaboT Ha pasHbIX 3Tanax peanmnsauunm MCCneLoBaTENbCKOro

npoekTa.

Takxe DISCOVERY Research Group B MHTepecax 3akasuMKka paspabaTtbiBaeT U peanmsyer
PR-kamnaHuMK, nNpoBOAUT KOHKYPEHTHYI pa3BeaKy C MNpuBAEYEHMEM COOTBETCTBYHOLLMX

pecypcos.

Cneuuyanuctbl  areHTctBa 061a4al0T  OOWIMPHLIMKM  3HAHUAMU B MAPKETUHTE,
METOA0/IOTUN, METOAMKE U TEXHUKE MAPKETUHIOBbIX U COLMONOTMYECKUX WCC/Iel0BaHNM,

9KOHOMMUKE, MaTEMATUYECKOMN CTAaTUCTUKE U aHaNIn3e AaHHbIX.

Cneumanunuctbl areHTCTBA ABAAKOTCA KCnepTamn " aBTopamum cTaTe B W3BECTHbIX
0eNoBbIX M CheunmanmsupoBaHHbIX M34AHUAX, cpean KoTopbix KommepcaHTb, BepgomocTy,

Okcnept KomnaHus, Mpodunb, P6K-Daily, CekpeT pupmbl u psag, Apyrux.

AreHTCTBO DISCOVERY Research Group ABnAaeTca napTHepom PUA

«PocBbnaHecKoHCaNTUHM» U MHOTUX APYrnX MHTEPHET-NNOLWAA0K NO NPOAAXKE OTYETOB rOTOBbIX.
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Cnucok Tabauy, n guarpamm

OT14eT coaepKnUT 66 Tabanu, n 49 anarpamm.

Tabauupbi:

Tabnmua 1. O6bem MUPOBOro pbiHKa bGymarn odceTHOM B HaATypasibHOM U CTOMMOCTHOM
BbIPaXKEHWMU, ..... U S TbIC.

Tabnnua 2. O6bem MUPOBOro pbiHKA bymarn odceTtHOM Mo cermeHTam B HaTypasibHOM
BblpaxeHun, % un ......

Tabnuua 3. CTpyKTypa MUPOBOro pbiHKa bymarn odpceTHOM NO cermeHTam B CTOMMOCTHOM
BblpaxkeHun, % 1 S ThbicC.

Tabnvua 4. Obbem pbiHKa bymarn odceTHol B Poccum B HaTypasibHOM M CTOMMOCTHOM

BbIPAXKEHUMU, ..... U S TbIC.
Tabnuua 5. Obbem pbiHKa 6ymary odceTHoM B Poccum no cermeHTam B HaTypasbHOM
BbIPAXKEHUM, ......

Tabnvua 6. O6bem pblHKa 6ymarn odcetHo B Poccum no cermeHTam B CTOMMOCTHOM
BblpaXKeHuu, S Tbic.

Tabnvua 7. PasnuyHble CcUEHApUW NpPOrHo3a  (ONTMMUCTUYHBLIN, MNECCUMUCTUYHDBIR,
PeasINCTUYHbIN) Pa3BUTMA PbiHKa bymarn opceTHol B Poccun B 2020-2023 rr. B CTOMMOCTHOM
BbIPa)KEHUU, S TbIC. M % NPUPOCTa PbIHKA.

Tabnvua 8. PasnuyHble CcUeHapUW NpPOrHo3a  (ONTUMUCTUYHBLIN, MNECCUMUCTUYHDBIR,
PeasINCTUUYHbIN) pa3BUTUA PbiHKa Bymaru opceTHol B Poccnm no cermeHtam B 2020-2023 rr. B
CTOMMOCTHOM BbIPa*KeEHUK, S TbIC. U % NPUPOCTa PbIHKA.

Tabnuua 9. Jonn KomnaHuit B o6beme pbiHKa Bymaru opcetHol B Poccmmn, % OT CTOMMOCTHOTO
obbvema.

Tabnvua 10. Jonn TOproBbix Mapok B obbeme pblHKa bymarn odceTtHoh B Poccum, % ot
CTOMMOCTHOTO 06bema.

Tabnnua 11. O6bvém CermeHTa 1 pbiHKa 6ymarnm odceTHoM no Kateropusm B Poccunm B
CTOMMOCTHOM BbIPasKeHUK, S Tbic.

Tabnnua 12. O6bvém CermeHTa 2 pbiHKa bymarnm odceTHoM no Kateropusm B Poccunm B
CTOMMOCTHOM BbIPasKeHUK, S Tbic.

Tabnnua 13. O6bém CermeHTa 3pblHKA bymaru odceTHoM no Kateropusm B Poccum B
CTOMMOCTHOM BbIPasKeHun, S Tbic.

Tabnvua 14. Oonn komnaHui B CermeHTe 1 pbiHKa 6ymarn odpcetHon B Poccumn, % ot
CTOMMOCTHOro obbema.

Tabnuua 15. [jonn Toprosbix mapok B CermeHTe 1 pbiHKa 6ymarn opcetHoi B Poccun, % ot
CTOMMOCTHOro obbema.

Tabnvua 16. Jonun komnaHui B CermeHTe 2 pbiHKa bymarm odcetHon B Poccun, % ot
CTOMMOCTHOro obbema.

Tabnuvua 17. Jlonn Toprosbix Mapok B CermeHTe 2 pbiHKa 6ymarn odcetHon B Poccuun, % ot
CTOMMOCTHOro obbema.

Tabnvua 18. Jonu komnaHui B CermeHTe 3 pbiHKa bymarm odcetHon B Poccun, % ot
CTOMMOCTHOro obbema.
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Tabnnua 19. Jonn Toprosbix MmapoK B CermeHTe 3 pbiHKa b6ymaru odceTHol B Poccun, % ot
CTOMMOCTHOro obbema.

Tabnnuya 20. O6bem WM Temn npupocTa NpousBoAacTBa bymarn odcetHon B Poccum B
HaTypa/sibHOM BbIPaXKeHuu, .......... " %.

Tabnnua 21. O6bem M Temn npupocTa NpousBoAacTBa bymarn odcetHon B Poccum B
CTOMMOCTHOM BblpaeHun, S Tbic. 1 %.

Tabnnua 22. O6bEmM npoussoacTBa bymarn odcetHon no Cybbektam Pepepaumun PO B
HaTypa/ibHOM BbIpaXKeHUMn, ...........

Tabnnua 23. O6bem npomnssoacTBa bymarm opceTHo B Poccum no cermeHTam B HaTypasibHOM
BbIPAXEHUM, .............

Tabnnua 24. O6bem npomssoacTea bymarn odpceTHoM B Poccum No cermeHTam B CTOMMOCTHOM
BblpakeHuu, S TbiC.

Tabnunua 25. O6BLEM M Temn npupocta npomssoactBa CermeHTa 1 pbiHKA Bymarn odpceTHOM B

Poccum B HaTypanbHOM BbIpaXKeHUMm, ............ n %.

Tabnunua 26. O6BEM M Temn nNpupocTa npomnssoactea CermeHTa 2 pbiHKA Bymarn opceTHOM B
Poccum B HaTypanbHOM BbIpaXKeHUMm, ............ U %.

Tabnnua 27. O6bEM M Temn npupocTa npoussoactea CermeHTa 3 pbiHKa bymarn opceTHOM B
Poccum B HaTypanbHOM BbIpaXKeHUMm, ............ U %.

Tabnunua 28. O6bem umnopta bymarm opcetTHoM B Poccuio NO cermeHTam B HaTypasibHOM U
CTOMMOCTHOM BbIPaXEHUM, ....... U S ThbIC.

Tabnunua 29. O6bem mmnopta bymarn odpceTHoM B Poccuio MO cermeHTam WM KaTeropuam B
HaTypa/JibHOM W CTOMMOCTHOM BblPaXeHUM, ....... U S ThiC.

Tabnunua 30. O6bEM mmnopTta bymarn odpcetHol B Poccuio No maTepuanam U3roToBAEHWUS B
HaTypa/JibHOM M CTOMMOCTHOM BbIPaXEHMMU, ............. U S ThIC.

Tabnunua 31. O6bEM mmnopta 6ymarn odceTHoM B Poccuio NO HasHaAYeHWIO MPOAYKTa B
HaTypa/JibHOM M CTOMMOCTHOM BbIPaXEHMMU, ............. U S ThIC.

Tabnuua 32. 06bEM MmnopTa bymarn opceTHol B Poccuio No Npor3BoAnTENAM B HaTypasibHOM
M CTOMMOCTHOM BbIPAXKEHWH, ............. U S TbIC.

Tabnnua 33. O6bem wumnopta bymarm odceTHo B Poccuio MO TOProBbiIM MapKam B

HaTypasibHOM ¥ CTOMMOCTHOM BbIPaXEHUH, ....... U S TbIC.

Tabnvua 34. O6bém mmnopta bymarn odceTHoM B Poccuio mo cTpaHaM-NPOUCXOXKAEHUA B
HaTypasibHOM Y CTOMMOCTHOM BbIPaXEHUMH, ............. U S TbIC.

Tabnvua 35. O6bEM wmmnopTta Hymarn odceTHo B Poccmto MO CTpaHam-OTNpaBieHMA B
HaTypasibHOM ¥ CTOMMOCTHOM BbIPaXEHWMH, ............. U S TbIC.

Tabnunua 36. O6bem mmnopta CermeHTa 1 pbiHKa 6ymarn odceTHoi B Poccuio No TOprosbim
MapKaM B HaTypasibHOM M CTOUMOCTHOM BbIPaXEHUMU, ....... U S TbIC.

Tabnunua 37. O6bem mmnopta CermeHTa 2 pblHKa bymarn odceTHoi B Poccuio No TOprosbim
MapKaM B HaTypasibHOM Y CTOMMOCTHOM BbIPaXEHUH, ....... U S TbiC.

Tabnnuya 38. O6bem nmnopta CermeHTa 3 pblHKa 6ymarn odpceTHoM B Poccmio Mo TOProsbim
MapKam B HaTypasibHOM M CTOMMOCTHOM BbIPaXKEHWH, ....... U S TbIC.

Tabnnuya 39. O6bem akcnopta 6ymarn odceTHo M3 Poccnmn No cermeHTam B HaTypasbHOM U
CTOMMOCTHOM BbIPaXEHUM, ....... U S ThbIC.

Tabnnuya 40. O6bbem akcnopta bymarm odpceTHOM M3 Poccum No CErMeHTam M KaTeropuam B
HaTypasibHOM U CTOMMOCTHOM BbIPaXKEHUM, ....... U S TbIC.
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Tabnnua 41. O6bEM 3KcnopTa 6ymarm odpceTHoM 13 Poccum no maTepuanam U3roToB/iEHUA B
HaTypa/ibHOM U CTOMMOCTHOM BbIPaXKEHUM, ............. U S TbIC.

Tabnnua 42. O6bém 3kcnopTa bymarn odceTHol M3 Poccum nNoO HasHayYeHMIO NPoAyKTa B
HaTypa/bHOM M CTOMMOCTHOM BbIPAXKEHUM, ............. U S TbIC.

Tabnnua 43. O6bEm 3KcnopTta 6bymarn odcetHonm u3 Poccum no npousBoguTensm B
HaTypa/bHOM U CTOMMOCTHOM BbIPaXKEHUM, ............. U S TbIC.

Tabnnua 44. Obbem 3Kcrnopta b6ymarn odceTHol M3 Poccum no TOProsBbiM MapKam B

HaTypa/bHOM M CTOMMOCTHOM BbIPaXEHWUM, ....... U S TbIC.
Tabnnua 45. O6bém 3skcnopTa bymarn odceTHon M3 Poccum no CTpaHam-NpoOUCXOXKAEHUSA B
HaTypa/sibHOM M CTOMMOCTHOM BbIPaXKEHUM, ............. U S ThIC.

Tabnnua 46. O6bém 3Kcnopta bymarn odceTHol M3 PoccMm No CTpaHamM-OTNpPaB/AeHuA B
HaTypa/sibHOM W CTOMMOCTHOM BbIPaXEHUMU, ............. U S ThbIC.

Tabnnua 47. O6bem akcrnopta CermeHTa 1 pbiHKa bymarn odpceTHOM n3s Poccum no TOprosbim
MapKaM B HaTypa/ibHOM Y CTOUMOCTHOM BbIPasKEHUM, ....... U S TbIC.

Tabnnua 48. O6bem aKkcrnopta CermeHTa 2 pbiHKa bymarn odpceTHOM 13 Poccum no Toprosbim
MapKaM B HaTypa/ibHOM Y CTOUMOCTHOM BbIPasKEHUM, ....... U S TbIC.

Tabnnua 49. O6bem akcrnopta CermeHTa 3 pbiHKa bymarn odpceTHOM n3 Poccum no ToOprosbim
MapKaM B HaTypa/ibHOM M CTOMUMOCTHOM BbIPasKEHUM, ....... U S TbIC.

Tabnunua 50. CpesiHMe UeHbl Ha pbiHKe bymaru odpceTHol no PepepanbHbim OKpyram PP, py6.
Tabnunua 51. Cpeanue ueHbl B CermeHTe 1 pbiHKa bymaru odpceTHol no PepepanbHbim OKpyram
PO, pyb.

Tabnnua 52. CpeaHue ueHbl B CermeHTe 2 pbiHka bymaru odpceTHol no PepepanbHbim OKpyram
PO, py6.

Tabnunua 53. CpeaHue ueHbl B CermeHTe 3 pbiHka bymaru odpceTHol no PepepanbHbim OKpyram
PO, pyb.

Tabnnua 54. Tamo)KeHHble UeHbl Ha pPbiHKE OymarM o¢pCeTHOM Nno TOProBbiIM MapKam
MMMOPTEPOB 1 IKCNOPTEPOB NPOAYKLUM, S.

Tabnuua 55. CpeHue LeHbl Ha pbiHKe bymarn odpceTHOW No TOProsbiM MapKam MMNOPTEPOB U
3KCNOPTEPOB NPOAYKLUMM, S.

Tabnunua 56. TamorkeHHble LeHbl B CermeHTe 1 Ha pbiHKe 6ymarn odpceTHOM MO TOProBbIM
MapKaM MMMOPTEPOB 1 SKCMOPTEPOB NPOAYKLMM, S.

Tabnunua 57. CpeaHue ueHbl B CermeHTe 1 Ha pbiHKe Bymarn odpceTHOM Mo TOProBbIM MapKam
MMMOPTEPOB U SKCMOPTEPOB NPOAYKUMM, S.

Tabnunua 58. TamorKkeHHble LeHbl B CermeHTe 2 Ha pbiHKe 6ymarn odpceTHOW MO TOProBbIM
MapKaM MMMOPTEPOB 1 SKCMOPTEPOB NPOAYKLMM, S.

Tabnunua 59. CpeaHue ueHbl B CermeHTe 2 Ha pblHKe Bymarn odpceTHOM Mo TOProBbIM MapKam
MMMOPTEPOB 1 SKCNOPTEPOB NPOAYKUMM, S.

Tabnnuya 60. TamorkeHHble UeHbl B CermeHTe 3 Ha pblHKE Gymarn opceTHOM Mo TOProBbiM
MapKam MMMOPTEPOB M SKCNOPTEPOB NPOAYKLUMM, S.

Tabnnuya 61. CpegHue yeHbl B CermeHTe 3 Ha pbiHKe 6ymarn opceTHOM Mo TOProBbIM MapKam
MMMOPTEPOB 1 SKCNOPTEPOB NPOAYKUMM, S.
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Tabnnua 62. CeBegeHMAa 0  GMHAHCOBO-XO3AMWCTBEHHOW  AEATENbHOCTU  KOMMaHWUU

Tabnnua 63. CeBegeHuMA 0  GMHAHCOBO-XO3AMWCTBEHHOW  AEATE/NbHOCTM  KOMMAHUK

Tabnnua 64. CeBeseHuMAa 0  OMHAHCOBO-XO3SIUCTBEHHOW  AEATE/IbHOCTM  KOMMaHWUU

Tabnnua 65. CeBeseHMAa 0  GOMHAHCOBO-XO3SIUCTBEHHOW  AEATE/IbHOCTM  KOMMaHWUU

Tabnnua 66. CeBefseHMA O  GMHAHCOBO-XO3AMWCTBEHHOW  AEATENbHOCTM  KOMMaHUU

Ovarpammbi:

Onarpamma 1. O6bem MMpPOBOro pbiHKa Bymarn odpceTHOM B HATypasbHOM M CTOMMOCTHOM
BbIPaXEHUH, ..... U S ThiC.
Onarpamma 2. O6bem MMPOBOrO pbiHKa HBymarn opceTHOM MO CermeHTam B HaTypasibHOM
BblpaxeHun, % un ......
Onarpamma 3. CTpyKTypa MMUPOBOrO pbiHKa Bymarn odpceTHOM No cermeHTam B CTOMMOCTHOM
BblpaXkeHnn, % u S Tbic.
Onarpamma 4. O6bem U Temn NpUpocTa pbiHKa 6ymaru odceTHol B Poccum B HaTypasbHOM
BbIPaXeHMUMY, ...... n %.
Onarpamma 5. O6bem u Temn NpUpocTa pbiHKa Bymarn odceTHOM B Poccun B CTOMMOCTHOM
BblpaXkeHuu, S Tbic. n %.
Onarpamma 6. O6bem pbiHKa bymarn odpcetHoit B Poccum no cermeHTam B CTOMMOCTHOM
BblpaXkeHuu, S Tbic.
Onarpamma 7. CTpyKTypa pblHKa 6ymarn odcetHon B Poccum no cermeHtam, % oOT
CTOMMOCTHOTO 06bema.
Onarpamma 8. [Jonn KomnaHuit B obbeme pbiHKA bymarn odcetHon B Poccumn, % oOT
CTOMMOCTHOTO 06bema.
Onarpamma 9. [Jonn ToprosBbix Mapok B obbeme pbiHKa b6ymaru odcetHol B Poccuun, % ot
CTOMMOCTHOTO 06bema.
Onarpamma 10. Jonn KomnaHui B CermeHTe 1 pblHKa bymarn odcetHoit B Poccuun, % ot
CTOMMOCTHOro obbema.
. " 0
Onarpamma 11. lonm Toprosbix Mapok B CermeHTe 1 pbiHKa 6ymarn opcetHol B Poccmun, % ot
CTOMMOCTHOro obbema.
. " " (o]

Onarpamma 12. Oonn KomnaHuin B CermeHTe 2 pbiHKa bymarn odcetHoit B Poccuun, % ot
CTOMMOCTHOro obbema.

rpamm . fonun Topr M FTMeHT mar THOM 6 OT
Ownarpamma 13. Jonu Toprosbix MapoK B CermeHTe 2 pbiHKa bymarn odcetHor B Poccumn, % o
CTOMMOCTHOro obbema.

rpamm . N M " rTMEHT mar THOW 6 OT
Ovarpamma 14. [lonn komnaHmin B CermeHTe 3 pbiHKa bymarn odcetHon B Poccuun, % o
CTOMMOCTHOro obbema.

narpamma 15. lonn Toprosbix mapok B CermeHTe 3 pbiHKa bymarn odpcetHon B Poccum, % ot

Anarp p p p Y ,
CTOMMOCTHOro obbema.
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Ouarpamma 16. Obbem M Temn npupocta npoussoactsa bymarn odcetHon B Poccum B
HaTypa/sibHOM BbIPaXKeHuu, .......... " %.

Ouarpamma 17. Obbem M Temn npupocta npoussoactsa bymarn odcetHon B Poccum B
CTOMMOCTHOM BblpaeHun, S Tbic. 1 %.

Ownarpamma 18. lonn Cybvektos Pepepaunn PP B 06vEme nponssoacTsa bymarn opcetHol B
Poccuun, % oT HaTypanbHOro obbvema.

Ounarpamma 19. CTpyKTypa npomusBoactsa bymaru odcetHoi B Poccum no cermeHtam, % ot
HaTypa/ibHOro obbema.

Ounarpamma 20. CTpyKTypa npomusBoactsa bymaru odceTtHoi B Poccum no cermeHtam, % ot
CTOMMOCTHOro ob6bema.

Ounarpamma 21. O6bEm 1 Temn npupocTa npomssoactsa CermeHTa 1 pbiHKa bymaru opceTHOM B

Poccum B HaTypanbHOM BbIpaXKeHUMm, ............ U %.

Ounarpamma 22. O6bEM 1 Temn NpupocTa npomssoacTea CermeHTa 2 pbiHKa bymarm odpceTHOM B
Poccum B HaTypanbHOM BbIpaXKeHUMm, ............ U %.

Ounarpamma 23. O6bEM 1 Temn nNpupocTa npounssoactsa CermeHTa 3 pbiHKa 6ymary odpceTHOM B
Poccum B HaTypanbHOM BbIpaXKeHUMm, ............ U %.

Ounarpamma 24. O6bem nmnopTa 6ymarn opceTHon B Poccuio No cermeHTam B HaTypasibHOM M
CTOMMOCTHOM BbIPaXEHUM, ....... U S ThIC.

Ounarpamma 25. O6bEmM nmnopTta 6ymarm odpcetHol B Poccuto o maTepuanam U3rotoBieHUs B
HaTypa/JibHOM M CTOMMOCTHOM BbIPaXEHUMU, ............. U S ThIC.

Ounarpamma 26. O6bém umnopTta bymarm odcetHoM B POCCUMIO MO Ha3HAYeHUIO MPOAyKTa B
HaTYPaNbHOM U CTOMMOCTHOM BbIPAXKEHUMY, ............. nS ThiC.

Ounarpamma 27. O6bém nmnopta 6ymarn odpcetHol B Poccuio No cTpaHaM-MPOUCXOXKAEHUA B
HaTypa/JibHOM M CTOMMOCTHOM BbIPaXEHMMU, ............. U S ThIC.

Ounarpamma 28. O6bém mmnopTta b6ymarn odceTHon B Poccmto mo cTpaHam-oTNpaBAeHUs B
HaTypa/JibHOM M CTOMMOCTHOM BbIPaXEHMMU, ............. U S ThIC.

. " (0]
Onarpamma 29. [lonn ToproBbix Mapok B obbeme nmnopTta bymarn opcetHol B Poccuio, % ot
CTOMMOCTHOTO 0bbema.

Onarpamma 30. [lonm TOproBbix Mapok B 06beme nmnopta CermenTa 1 €.vvnvevereenene. » PbIHKA
6ymaru odpceTHol B Poccuto, % OT CTOMMOCTHOTO 06bema.
Ounarpamma 31. [lonm TOproBbix MapoK B 06beme MMNopTa CErmeHTa 2 C..uurerrerenrenne. » PbIHKA
6ymaru odpceTHol B Poccuto, % OT CTOMMOCTHOTO 06bema.
Ounarpamma 32. [lonm TOproBbix MapoK B o6beme MMNopTa CErmeHTa 3 C.uunrrereenenne. » PbIHKA

6ymaru odpceTHol B Poccuto, % OT CTOMMOCTHOTO 06bema.
Ounarpamma 33. O6bem 3kcnopTta 6ymarn opceTHol 13 Poccum No cermeHTam B HaTypasibHOM U

CTOMMOCTHOM BbIPa*KEHUM, ....... U S ThIC.

Ounarpamma 34. O6bEM aKcnopTa bymarn opceTHol M3 Poccumn no matepranam M3rotToBaeHus B
HaTypasibHOM ¥ CTOMMOCTHOM BbIPaXEHWMH, ............. U S TbIC.

Ounarpamma 35. O6bEm aKkcnopTa bymarn opceTHoM M3 PoccuMM MO HasHAYeHWHo NPoayKTa B
HaTypasibHOM ¥ CTOMMOCTHOM BbIPaXEHWMH, ............. U S TbIC.

Ounarpamma 36. O6bEM 3KkcnopTa bymarn odpceTHoi U3 Poccum no cTpaHam-npouCcXoXaeHus B
HaTypasibHOM WU CTOMMOCTHOM BbIPaXKEHUM, ............. U S ThIC.

Ounarpamma 37. O6bém 3kcnopTta bymarn odceTHon M3 Poccum no cTpaHam-oTnpaBAeHUS B
HaTypasibHOM W CTOMMOCTHOM BbIPAXKEHUM, ............. U S ThIC.

Ovnarpamma 38. lonn Toprosbix Mapok B ob6beme akcnopta bymarm odpcetHomn ns Poccun, % ot
CTOMMOCTHOro obbema.
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Ouarpamma 39. [lonn TOproBbix Mapok B obbeme akcnopta CermeHTa 1 Conneeeeneenenens » PbIHKA
6ymaru odpcetHoM ns Poccum, % OT CTOMMOCTHOIO ob6bema.
Ouarpamma 40. [lonn TOProBbiXx MapoKk B ob6beme 3KcnopTa CErMeEHTa 2 C.ueevreeeeneeerennes » PbIHKA
6ymaru odpceTHoM ns Poccuu, % OT CTOMMOCTHOTO ob6bema.
Ouarpamma 41. [lonn TOProBbix MapoKk B ob6beme 3KcnopTta CErMeHTa 3 Couevvreeveneeerennss » PbIHKA

6ymaru odpceTHoM ns Poccuu, % OT CTOMMOCTHOTO o6bema.

Ounarpamma 42. CpeaHue LeHbl Ha pbiHKe bymarn opceTHoM no PepepanbHbim OKpyram PO,
pyb.

Ovnarpamma 43. [InHammKa cpegHuX LLeH Ha pbiHKe bymaru opceTHol B Poccuu, pyb.
Ownarpamma 44. CpepgHue ueHbl B CermeHTe 1 pbiHKA 6ymarn odceTHon no depepanbHbim
Okpyram P®, pyb.

Ouarpamma 45. inHamunka cpegHux ueH B CermeHTe 1 Ha pbiHKe bymaru odceTHoM B Poccun,
pyb.

Ouarpamma 46. CpegHue ueHbl B CermeHTe 2 pblHKa bymarn odcetHon no PepepasibHbim
Okpyram P®, pyb.

Ouarpamma 47. lMHamunKa cpeaHux LeH B CermeHTe 2 Ha pbiHKe bymaru odceTHoM B Poccun,
pyb.

Ounarpamma 48. CpegHue ueHbl B CermeHTe 3 pblHKA 6ymarn odceTHon no PepepanbHbim
Okpyram P®, pyb.

Ovnarpamma 49. [InHammKa cpegHux ueH B CermeHTe 3 Ha pbiHKe Bbymaru opceTHol B Poccuu,

pyb.
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Pe3ome

CornacHo pacyetam aHanutmkos DISCOVERY Research Group, o6bem pbiHKa 6Bymaru

odceTHOM B Poccnm coctaBu B 2017 T. ceeevvevenennen, ,UTO HA 7 % e, ,4yem B 2016 T. B
2018 r. OH PaBHANCA ....cccecuennee MK S ... Tbic. B 2019 r. OH AOCTUT OTMETKM ....evueenneenn. , UTO
5KBMBANIEHTHO S .......... TbIC.

O6bEMm pblHKa bymarn odceTtHolt B Poccum no cermeHtam B 2019 r. coctaBun B

CTOMMOCTHOM BblpaXXeHUn" s [ I -1 [on

B cTpyKType obbema pbiHKa bymarn o¢pceTHOM HambonblWMKA NPOLEHT 3aHUMaAOT

CETMEHTDI evevvenrenieeeeseeseeaeaeenens M e e e e Ha ux gonto npuxoautca 6onblue ..........
PbIHKa B LLENOM (......% Ha AO/I0 CETMEHTA ...ccevvveeeeneene. 7 R % Ha [ON0 CETMEHTA ...cecveeeneenn).
CErMEHT .ovvvvivrrirer e pacrnonaraeTcA Ha TpeTbemM mecTe no pasmepy. B 2019 r. cermeHT

................... YBE/IMYWN CBOIO A0/1H0 Ha PbiHKe Ha 15 % .

Mo nporHo3sy aHanutukoB DISCOVERY Research Group o6bem pbiHKa bymarm odpceTHOM
B Poccmm B 2020-2023 rT. COCTaBUT S .......... TbIC. B CTOUMOCTHOM BbIPAMKEHUM, U ....o.veeercreeee. B
HaTypa/ibHOM BbipaXeHun. PbiHOK 6ymarn odcetHon B Poccum B 2020-2023 rr. mosket

pa3BMBaTbLCA MO OAHOMY M3 TpEX NyTeMN.

O6bem pbiHKa Bymarn opceTHo no cermeHTam B Poccum B 2020-2023 rr. cocTaBut S

.......... TbIC. B CTOMMOCTHOM BblIPaXKEHUN, U ....................evee.. B HATYPAZIBHOM BbIPaAXKEHUMN.

3a nepuog 2015-2019 rr. Hanbonbwyo AO0NKO PbiHKA Gymarn odpceTHOM 3aHMMana

KOMMaHUA ............. B 2019 r. ee pblHOYHaA nona B Poccum coctaBuna .......%. Takke ogHMMK U3
KPYMHbIX Y4aCTHMKOB PbIHKA ABAAIOTCA KOMMNAHUM ...coveeeeeeneeee Mo PbiHOYHaA gonsa
3TUX KOMMNAHWN B CTOMMOCTHOM BbipaxeHun B 2019 r. coctaBuna nopagka ........ % W ... %
COOTBETCTBEHHO.

O6bem cermeHTa 1 «....cveuvvenene » pblHKa 6ymaru odpceTHol B Poccum B 2019 r. coctasun $
...... Tbic. Camoi KpynHoM Kateropuei B 4aHHOM CETMEHTE ABACTCA ....coveveveererereerees — O wuven. ThIC

CornacHo pacyetam aHanutnkos DISCOVERY Research Group, 8 2018 r. 8 Poccum 66110

NMPOM3BEAEHD  .cccceeeeeeeene bymarn  odceTHoM. B 2019 r. 6bn10  BbINYLWEHO
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Hanbonbliee kKonuyectso bymarn odpceTHOM NPOU3BOAUTCA B ............... 0bnactu. Mo

AaHHbIM 32 2019 T, B ............06/12CTM 6bI1O NPOM3BEAEHO ............... 6ymarun odpceTHOM.

O6vem mmnopta bymarn opcetHon B Poccuto B 2019 r. B HaTypaNbHOM BblpaxKeHUMU
COCTaBUN ............. , UTO Ha ..... D OO , yem B 2018 r. B CTOMMOCTHOM BbIpParKeHnM obbem

numnopTta Aoctur 8 2019 1. S ... TbIC., YTO HA ... % ocvcrieeee. ,4em B 2018 roay.

B nmnopte 6ymarn opcetHOM B POCCUIO NUANPYET ....cvveeverveveneee CEerMeHT vvveeeeerrereeienee

CO CMELWAHHbIM COCTAaBOM 3aHUMAET ......cecuvvvnnnnnnne 40110 UMMOPTa.

Cpeau Bcex cermeHToB bymarn opceTHoM, MMNOoPTUPOBaHHbLIX B Poccmio B8 2019 r., B
CTOMMOCTHOM BbIPaXeHUN AUANpPYeT TOProBasa Mapka ............ — ....%. Ha stopom ............. — ...%.

3aMbIKaeT TPOMKY INAEPOB .............. — ....%.

CpeaHsA ueHa npovsBoanTenei Ha pbiHKe Bymarn odpceTHol yctaHoBunachk B 2018 1. Ha

YPOBHE .......... py6., B 2019 r. oOHa paBHAIACD .......... pyb.

PocT pblHKa 6ymarn odceTHoOn OyaeT BO3MOXEH MNPU COXPAHEHUW TeHOEHUMN

........................ , KOraa npou3BOAMTE/Nb MEPEKNYAETCA HA .coceveeeeeeeeeereene.. OQHAKO CllEAYET
NMOMHUTb, YTO pPa3BUTUE APYIMX BUAOB Bymarn opCceTHOM MOKET MPOAOC/IKUTD .......ceceevveee.. ITO
NPUBEAET K COXPAHEHMUIO TPEHAA K wouvrevcvrerierereereeresarsaseesesseaessesenseneas B Poccum.
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Fnasa 1. Metogonormua nccnepoBaHuA

Llenb uccneposaHus

OxapaKTepr3oBaTb TEKyLLEe COCTOSHME M MNepCneKTMBbl PasBUTMA PbiHKa 6ymaru

odceTHoM B Poccum.

3apaum uccnepoBaHuA

NV A WN

10.

11.

12.
13.

14.

Onpepenntb obbem, Temnbl PoOCTa U AMHAMMUKY PA3BUTUA POCCUIMCKOTO PbIHKA
6ymarun odpceTHoM.

Onpeaenntb 06bEM M TEMMNbI POCTA Npom3BoAcTBa bymarn odpceTHom B Poccuu.
Onpeaenntb 06vem MmnopTa B Poccuio 1 akcnopTa M3 Poccnmn 6ymarn odpceTtHoi.
BblaennTb M onMcaTb OCHOBHblE CErMEHTbI PbiHKa Bymarun odpceTHol B Poccuu.
OxapakTepun3oBaTb CTPYKTYpy notpebaeHuna bymarn opcetHol B Poccum.
OnpeaennTb pbIHOYHbIE 401N OCHOBHbIX Y4AaCTHUKOB PblHKa 6ymarn opceTHoI.
OxapaKTepur3oBaTb KOHKYPEHTHYH CUTYaLMIO Ha pbiHKe Bymarun odceTHom B Poccuu.
CoCTaBUTb Pas3/IMYHble CLEeHapUK MPOrHO3a KAKYeBblX MOKasaTesen pbiHKa bymaru
odceTHOM B Poccum o 2023 r. B HaTypasibHOM M CTOMMOCTHOM BbIpPa*KeHUH.
MpoBeCcT MOHUTOPUHT LLEeH U onpeaennTb YPOBEHb LLEeH Ha pbiHKe bymarn odceTHOM
B Poccuu.

Onpeaenntb KAOYEBble TEHAEHUMM UM MNEepCcrnekTMBbl Pa3BUTMA pPblHKa Oymaru
odceTHOM B Poccmm B 6amnKanLLmMe HECKONBKO NerT.

Onpegenntb KntoveBble GaKTOpPbl, ONpPeaenAomne TEKYLLEE COCTOAHME U pPa3BUTUE
pblHKa 6bymarun odpceTHom B Poccum.

Onpeaenntb GaKkTopbl, NPENATCTBYOLWME POCTY PbiHKA bymarun odpceTHoM B Poccum.
OnucaTb PUHAHCOBO-XO3AMCTBEHHYIO [AEATEe/IbHOCTb YYAaCTHMKOB pPblHKA Oymaru
odCceTHOMN.

Onwucatb naaHbl no pacwmpeHnto npou3soAacTBa/MpPon3BOACTBEHHbIE
nporpammbl/MHBECTULLMOHHbIE MPOEKTbI YH4AaCTHUKOB pPbiHKa Bymarn opceTHOM.
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

O6beKT uccnesoBaHusa

PbIHOK Bymaru odceTHoi B Poccuu.

Mertopg c60opa u aHanM3a AaHHbIX

OCHOBHbIM MeTOAOM c60pa AAHHbIX ABNAETCA MOHUTOPUHT OKYMEHTOB.

B KauecTBe OCHOBHbIX METOAOB aHa/M3a AaHHbIX BbICTYMAlOT Tak HasbiBaemble (1)
TpagUUMOHHDBIN  (KaYeCTBEHHbIA) KOHTEHT-aHanM3 MHTEPBbIO W AOKYMeHTOB M (2)
KBaHTUTATMBHbIN (KOMYECTBEHHbIN) aHANN3 C MPUMEHEHNEM MAKETOB NPOrpamm, K KOTOPbIM

nmeet AO0CTyn Halle areHTCTBo.

KOHTeHT-aHann3 BbINOMHAETCS B pamKax nposeaeHuna Desk Research (kabuHeTHoe
nccnegoBaHue). B obwem Buae  uenblo KabWHETHOro  MccnedoBaHuWs — ABAAeTcA
NPoaHanM3MpoBaTb CUTyaUMIO Ha pblHKe OGymarn odceTHOM M nonyuuTb (paccumTathb)

noKasaTenu, XxapaKTepusylolwme ero COCTOAHNE B HACToALLLee BPEMA U B byayLuem.
McTouHMKM nonyueHnsa nHpopmaumum

1. Ba3sbl gaHHbIX DegepanbHont TamoxkeHHoOM cayxbbl PP, PCIC PP (Poccrar).

2. Matepunanbl DataMonitor, EuroMonitor, Eurostat.

3. TeyaTHble W SN1EKTPOHHble AenoBble U  CNeuuManusnMpoBaHHble  U3[aHUA,
aHanuTMyeckme ob3opbl.

4. Pecypcbl ceTn IHTepHeT B Poccun n munpe.

5. 3KcnepTHble onpochl.

6. MaTtepuanbl y4acTHUKOB OTEYECTBEHHOINO 1 MUPOBOrO PbIHKOB.

7. Pe3ynbTtatbl McCnenoBaHUM MAPKETUHIOBbLIX M KOHCANITUHIOBbLIX areHTCTB.

8. MaTtepuanbl OTpacaeBbIX yUpeRaeHUN 1 6a3bl AaHHbIX.

9. Pe3ynbTaTbl LEHOBbLIX MOHUTOPUHIOB.

10. Matepmanbl U 6a3bl AaHHbIX ctatucTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization n ap.).

11. Matepuanbl MexayHapogHoro BantotHoro ®oHga (International Monetary Fund).

12. Martepuanbl BcemmnpHoro 6aHka (World Bank).

13. Martepuansl BTO (World Trade Organization).

14. MaTtepuanbl  OpraHmsauuMm  SKOHOMMYECKOro  COTpyaHWYecTBa W pasBuTUA
(Organization for Economic Cooperation and Development).

15. Matepuansl International Trade Centre.

16. Matepuanbl Index Mundi.

17. Pesynbtatbl uccnegosanmin DISCOVERY Research Group.
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

0O6bem 1 CTpyKTypa Bbi6OpKHU

Mpoueaypa KOHTEHT-aHa/NM3a [OKYMEHTOB He npeanonaraer pacyeta obbema
BbIOOPOYHOM COBOKYMHOCTU. O6paboTKe M aHanNM3y nogaexkaT Bce JOCTYyNHble UCCneaoBaTento

OOKYMEHTbI.

K  oTtyery npunaraetcA obpabotaHHas W npurogHaa K  AasibHenwemy
NCcnonb3oBaHMIo 6a3a AaHHbIX ¢ nogpobHon uHpopmauueit o6 umnopte B Poccuio m
akcnopte u3 Poccun 6ymaru odceTHo. basa Bk/oyaeT B cebs 60/blIOe YMC/IO Pa3/INYHbIX

nokasaTenen:

KaTeropua npoaykra

pynna npoaykKta

Mpoussogutens

bpeHp,

Fog, vmnopTa/aKcnopTa

Mecsuy, umnopTa/aKcnopTa

KomnaHuu nony4atenu n oTnpasmTesin ToBapa

CTtpaHbl nony4yaTtenu, oTNpasuTenn 1 NponsBoanTeNn ToBapa
O6bem MmnopTa M 3KCNOpTa B HATyPa/ibHOM BblpaXKeHUU

10 O6bem MMNopTa M 3KCNOPTa B CTOMMOCTHOM BbIParKeHUU

WENDUHWN R

Co,u,epmau.l,meCﬂ B base JaHHbIX CBeAeHMA No3BoNAT Bam camoCToATeNbHO BbINOAHUTL

nobble Tpe6yrou.|,14eCF| 3anpocChbl, KOTOPbIE HE BKZIKOYEHDbI B OTHET.
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

FnaBa 2. Knaccudpumkauma n oCHOBHbIE XapaKTepucTUKn bymarun odpceTHom

B paHHOM rnaBe paccmaTpuBaeTcs KnaccuduKkaumsa bymarn odceTHol. peacTaBaeHbl

CBeAeHUs 0 Pas/InYHbIX BUAAxX bymarn opceTHoM, KoTopble GOPMUPYIOT CETMEHTbI PbIHKA.

PbIHOK Bymaru odpceTHOM BKAOYAET B cebs pa3siMuHble cermeHTbl. 1o AaHHbIM ................

CermeHT 1 Cuuuvveeerernnnniennnninnnnes?

CerMEHT 2 Cuuererreereerereernenneereees)

CerMEeHT 3 Wuurerreereerernereenssereees)

CerMEHT 4 Cuuurerrerreerernereenneereeas

/7 BL, «FfonoBuHCKMe npyabl»
D I S c 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4

GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru

R E B EARC



http://www.drgroup.ru/
mailto:research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

FnaBa 3. O6bem pbiHKa 6ymaru odpcetHoi B Poccum

O6bem pbiHKa

CornacHo pacyetam aHanutukoB DISCOVERY Research Group, obbem pbiHKa bymaru

odceTHOM B Poccnm coctasu B 2017 T. eeevverenennen. ,UTO HA 9 % e, ,4yem B 2016 . B
2018 r. OH PaBHANCA ................. MRS .......... Tbic. B 2019 r. OH AOCTUT OTMETKM .......uvuneee... , UTO
3KBUBAJIEHTHO S .......... TbIC.

lMpumeyaHue: 019 pacyema ob6veEMO8 MPOU380OCMBA UCM0/16308AUCL 0UYUANbHbIE OaHHbIEe
®Crc P®, KomnaHul-npouzsodumenell, a O0A8 QaHAAU3A 0ObLEMO8 UMMIOPMA U 3Kcriopma
ucrnone3oeanuce 6a3bi 0aHHbIX ®TC PO. [lo popmyne sudumozo nompebaeHus (umnopm +

npou3so0cmeo — aKcrnopm) bbia paccyumaH ob6vbem pbiHKA bymazu ogpcemHol.

Tabnuua 1. O6bem pbiHKa 6ymarn odcetHo B Poccum B 2015-2019 rr. B HaTypaJlbHOM UM CTOMMOCTHOM
BbIPAXKEHUM, ..... n S TbIC.

lMoka3saTtenb

HatypanbHbiit 06beM

MpounssoacTso

UmnopT

dkcnopT

PbIHOK

CToMMOCTHOM 06bem, S Tbic.

MpounssoacTso

UmnopT

SKcnopT

PbIHOK

MUcTtouHuK: pacuetbl Discovery Research Group.
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Ounarpamma 1. O6bem M Temn NpUPOCTa pbiHKa 6ymarn o¢pcetHoii B Poccun B 2015-2019 rr. B HaTypa/ibHOM
BblpaXXeHuy, ...... n%.

112000 4%

3% 110 000
110000 3%

108000
3%

106000 105 000

2%

104 000

104000
2%
102000 101 000

1%
100000

98000 1%

96000 0%

2015 2016 2017 2018 2018

UcTouHuK: pacuetbl Discovery Research Group.

Onarpamma 2. O6bem U Temn NpUpOCTa pbiHKa 6ymarn odcetHoit B Poccumn B 2015-2019 rr. B CTOUMOCTHOM
BbIpaXkeHum, $ Tbic. n %.

112000 4%
3% 110 000

110000 3%

108000
3%

106000

105 000
2%

104 000

104000
2%
102000 101 000

1%
100000

98000 1%

96000 0%

2015 2016 2017 2018 2018

UcTouHuK: pacuetbl Discovery Research Group.

BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

O6bem pblHKA N0 cermeHTam

Mo oueHkam aHanutukoB DISCOVERY Research Group ............. O6bEM pblHKa bymaru

odceTHoM B Poccum no cermeHTam B 2019 r. cocTaBuN B HaTyPaSIbHOM BbIPAMXKEHUMU .........ee.......

Tabnauua 2. O6bem pbiHKa bymarn odceTHoit B Poccum no cermeHtam B 2015-2019 rr. B HaTypa/ibHOM
BbIPAXKEHUM, ......
CermeHTt 2016 2017

CermeHt 1

CermeHt 2

CermeHt 3

CermeHT 4
uToro

UcTouHuK: pacuetbl Discovery Research Group.

Onarpamma 3. O6bem pbiHKa 6ymarn odcetHoit B Poccum no cermeHtam B 2015-2019 rr. B HaTypa/ibHOM
BbIPa*KeHUM, ......

35000
30 000
30000 28 000 29 000
26000 27 000
25000 23000 24000
22000
21000
20000
0 1
15000 000
0 0
0
10000 00
5000
0 1 B B 1 1
2015 2016 2017 2018 2019

UcTouHuK: pacuetbl Discovery Research Group.

’ BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

B cTpykType obbema pblHKa bymarn o¢pceTHOM HambonblMA NPOLEHT 3aHUMAIOT

CETMEHTDI eeerrerreeireeeereereeeeeeenns U Ha mnx gonto npuxoautca 6onblue ..........
PbIHKa B LENOM (......% Ha [A0/I0 CETMEHTA ......ccveueenee. N .....% Ha JONO CETMEHTA .......ocu..eesn).
CerMeHT .oovvevrrerer e pacrnonaraeTcA Ha TpeTbem mecte no pasmepy. B 2019 r. cermeHT

................... YBEJINYN CBOKO A0/1H0 Ha PblHKe Ha 15 % .

Ounarpamma 4. CTpyKTypa pbiHKa 6ymarn odcetHo B Poccum no cermeHtam B 2019 r., % OT HaTypa/sbHOro
obbema.

12%
® CermeHTt 1
u CermeHT 2
® CermeHT 3
® CermeHT 4
27%
M CermeHT 5
B CermeHT 6
W CermeHT 7
16%
UcTouHuK: pacuetbl Discovery Research Group.

BL, «FfonoBuHCKMe npyabl»

I S V E Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Mo oueHkam aHanutukos DISCOVERY Research Group .............. 06bEM pbIHKa HGymaru

odceTHol B Poccum no cermeHTtam B 2019 r. coCTaBui B CTOMMOCTHOM BbIPasKEHUM S ........ ThbiC.

Tabnauua 3. O6bem pbiHKa 6ymarn odceTHoit B Poccum no cermeHtam B 2015-2019 rr. B CTOMMOCTHOM
BbIpaXeHum, $ Tbic.

CermeHt

2016 2017

CermeHt 1

CermeHrt 2

CermeHt 3

CermeHT 4

nToro

UcTouHuK: pacuetbl Discovery Research Group.

Ounarpamma 5. O6bem pbiHKa 6ymarn o¢cetHoit B Poccun no cermeHtam B 2015-2019 rr. B CTOMMOCTHOM
BbIpaXeHum, $ Tbic.

35000

30000

25000

20000

15000

10000

5000

26 000

2015

28 000 29000 Do
27 000
23000 24 000
22 000
21000
0 1
3000 . 0
0
00
2016 2017 2018 2019

UcTouHuK: pacuetbl Discovery Research Group.

bL, «fonoBuHCKMe Npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Ouarpamma 6. CTpyKTypa pbiHKa 6ymarn opcetHo B Poccum no cermeHtam B 2019 r., % OT CTOMMOCTHOrO
obbvema.

8% 8%
m CermeHTt 1
8%
u CermeHT 2
18%
m CermeHT 3
16% m CermeHT 4
H CermeHT 5
W CermeHT 6
16%
W CermeHT 7

26%
UcTouHuK: pacuetbl Discovery Research Group.
BL, «FfonoBuHCKMe npyabl»
I S V E Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
SEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

MporHo3 pa3suTuA pbiHKa o 2023 r.

Mo nporHosy aHanutukoB DISCOVERY Research Group o6bem pbiHKa bymarm odpceTHOM
8 Poccun B 2020-2023 rr. COCTaBUT S .......... TbIC. B CTOMMOCTHOM BbIPAXKEHUM, U .....vvrrereererrenee. B8

HaTypa/IbHOM BbIPa*KeHUMU.

PbiHOK B6ymarn odcetHom B Poccnm B 2020-2023 rr. MOXKeET pa3BMBATLCA NO O4HOMY M3

Tpex nyTemn:

® COMMacHO ONTMMMUCTMYHOMY MPOrHO3Yy, PbIHOK 6ymarn odcetHoM B Poccum
HayHeT pactn. Mpupoct coctasut ..% B 2020 r., n ...% B 2021 r. OgHaKo, no
MHEHUI0 6ONbLUIMHCTBA UFPOKOB PbIHKA, AaHHbIA CLEHAPUM ....ccuveneeeee ;

® COrMNacHO NecCMMUCTMYHOMY MpPOrHO3y, 06bem pblHKa Oymarn odceTHON B
Poccun B 2020 r. NPOJOAKUT .cccevevecvneenens , XapakTepHoe gna 2019 r. Temn
npupocTa coctasuT ..%. OTHOCUTENBHO ONTUMMWUCTUYHOFO MPOrHO3a, AAHHbIN
(3] oTo] 2 o 1 T ;

® 0 pPeanucTM4yeckoMy MNpPOrHo3y, BEPOATHOCTb KOTOPOro Hambonee BbICOKa,
PbIHOK Bymaru odpceTHOM B POCCMM NPOJOIKUT ....cceeeeee. , OAHAKO ..oevvevveeiereennes

— NPUPOCT COCTaBUT ...%. B 2020 I. PbIHOK ..ceeeeceveeeerieeerieenes Ha ...%.

)

BLL «fonoBuHCKKME Npyabl»

D ' S C 0 V E R Y 125438, MockBa, y/. Muxankosckas 636, cTp. 4, aTax 4
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Tabnuua 4. Pa3nuuHble cueHapuu NPorHo3a (ONTMMMCTUUHDLIN, NECCMMUCTUUHDIN, PeannucTUUHbIN) pasBuUTUA

0O6bem pbiHKa

lMokasarenb 2020 2021

B 2019r.

ONTUMUCTUYHBIN NPOrHo3

pbiHKa 6ymaru odcetHoii B Poccum B 2020-2023 rr. B CTOMMOCTHOM BbIPaXKeHuu, $ TbiC. U % NPUPOCTa PbIHKa.

2022 2023

% NPUPOCTa K NpeaplayLuiemy nepuoay

MeccMMUCTUYHBIN NPOrHo3

% NpupocTa K Npeablayliemy nepuoay

PeanunctuuHblit (ONTMManbHbIN) NPOrHo3

% NpupocTa K Npeablayliemy nepuoay

UcTtouHuK: pacuetbl Discovery Research Group.

/7 BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

MporHo3 pa3suTUA pbiHKa NO cermeHTam go 2023 r.

Mo nporHosy aHanutukoB DISCOVERY Research Group o6bem pbiHKa bymarm odpceTHOM
no cermeHtam B Poccum B 2020-2023 rr. cOCTaBuUT S .......... TbiC. B CTOMMOCTHOM Bblpa*KeHNu, n
.......................... B HaTypPa/IbHOM BbIPa*KeHMUN.
Tabauuya 5. PasnuyHble CLEeHapUX NPOrHo3a (ONTUMMUCTUYHDBINA, NECCUMUCTUYHDIN, PeanuCTUYHDbIN) pa3BUTUA

pbiHKa 6ymaru odceTHo B Poccum no cermeHtam B 2020-2023 rr. B CTOMMOCTHOM BbIpa)KeHum, $ Tbic. U %
npMpocTa pbiHKa.

0O6bem pbiHKa

lMokasarenb 2020 2021 2022 2023

82019 r.

ONTUMUCTUYHBIN NPOrHo3

% NpupocTa K NpeablayLiemy nepuoay

CermeHTt 1

CermeHT 2

CermeHt 3

MeccMMMUCTMUHBIN NPOrHO3

% NpupocTa K NpeablayLiemy nepuoay

CermeHT 1

CermeHT 2

CermeHt 3

PeanucTuuHblit (ONTMManbHbIN) NPOrHo3

% NpUpoCTa K Npeablayliemy nepuoay

CermeHT 1

CermeHT 2

CermeHt 3

UcTtouHuK: pacuetbl Discovery Research Group.
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Donn kKomnaHuMi B 06beme pbiHKa

3a nepuog 2015-2019 rr. Hanbonbluyto A0/ pblHKA G6ymarn odpceTHOM 3aHMMana

KOMMNaHUA ............. B 2019 r. ee pblHOYHaa aonAa B Poccum coctaBuna ....... %. TaKxe OgHUMMK U3
KPYMHbIX Y4aCTHUKOB PbIHKA ABNAKOTCA KOMNAHUM ....ceevvenereneenns [ ISR PblHOYHaA gonAa
3TUX KOMMNaHWIA B CTOMMOCTHOM BblpaxkeHun B 2019 r. coctaBunia nopsagka ........ % W ... %
COOTBETCTBEHHO.

Tabauua 6. Jonn KomnaHuii B o6beme pbiHKa 6ymaru odpcetHo B Poccum B 2015-2019 rr., % OT CTOUMOCTHOTO
obbema.

KomnaHuA
Komnanusa 1 12,5 9,9 12,2 10,0 10,5
KomnaHusa 2 8,3 8,2 10,1 9,2 9,6
KomnaHusa 3 51 5,9 7 7,9 8,4
KomnaHusa 4 5,7 5,6 6 5,7 5,7
Komnanusa 5 5,2 51 5,2 51 5,2
uToro 100 100 100 100 100

UcTouHuMK: pacuetbl Discovery Research Group.

Onarpamma 7. [lonn KomnaHui B o6beme pbiHKa 6ymarn odpcetHoit B Poccum B 2019 r., % OT CTOMMOCTHOIO
obbvema.

10,5% m Komnanusa 1

= KomnaHua 2

9,6% = KomnaHua 3
38,1% ® KomnaHua 4

B KomnaHua 5

8,4% B KomnaHua 6
m KomnaHua 7
57% KomnaHua 8

Komnanua 9

B Komnanusa 10

Mpoune
4,5% 4,5% 4,5%
UcTouHuK: pacuetbl Discovery Research Group.
’ BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
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AHanus pbiHka bymarun odpcetHon B Poccum

Lonn ToproebiXx MapoK B 06beme pbiHKa

Tabnauua 7. lonn ToproeBbiXx MapoK B obbeme pblHKa 6ymaru odcetHoii B Poccum B 2015-2019 rr., % orT
CTOMMOCTHOrO o6bema.

Toprosas mapKa 2015 2016 2017 2018 2019
Toprosasa mapkKa 1 11,2 11,4 11,3 11,6 11,7
Toprosasa mapka 2 8,3 5,6 6 5,7 5,7
Toprosasa mapka 3 51 5,2 49 4,7 4,7
Toprosasa mapka 4 5,7 3,8 4,8 43 4,5
Toprosasa mapKa 5 5,2 4,5 4,4 4,5 4,5

nToro 100 100 100 100 100

UcTouHuK: pacuetbl Discovery Research Group.

Ounarpamma 8. [lonn ToOproeBbiX MapoK B obbeme pbiHKa 6ymaru odcetHoit B Poccum B 2019 r.,, % oT
CTOMMOCTHOrO o6bema.

® Mapka 1

= Mapka 2

5,7%
® Mapka 3

4.7% ® Mapka 4

W Mapka 5

46,4%
0,
4,5% W Mapka 6

® Mapka 7
4,5%

= Mapka 8
4,5% ® Mapka 9

B Mapka 10

@ Mpoune

4,5% 4,5%

UcTouHuK: pacuetbl Discovery Research Group.

125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

CermeHT 1 pbiHKa 6ymarn OPCeTHOM C...evveereerenesnnns »

Ob6vem ceameHma u Kamezopuii

O6bem cermeHTa 1 K..eueenennen, » pbIHKa Bymaru opcetHoi B Poccum B 2019 r. coctasun S
...... Tbic. Camoi KpynHoM Kateropuei B @aHHOM CETMEHTE ABNACTCA .ouveevereveeveeeereres — S wavn. THIC
Tabnuua 8. 06bEM CermeHTa 1 C.uwevereeercernnss » pblHKa 6ymaru odpceTHoi no Kateropuam B Poccumn B 2015-2019

rr. B CTOMMOCTHOM Bblpa*KeHUu, $ TbiC.

KaTteropus

Kateropusa 1

Kateropusa 2

Kateropusa 3

Kateropusa 4
nToro

MUcTtouHuK: pacuetbl Discovery Research Group.

’ BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Aonu komnaHulii 8 o6veme ceeameHma u kamezaopudii

Ha npoTaxeHWW nocneaHux Tpex NeT AO0AM KOMMNAHWN-TNOEPOB Ha PbIHKE pPbIHKA
BYMarm OPCeTHOM ....ocvveveeeeererrernennen. , UTO CBABAHO C .ovecereereerecreeeerveneeenenes [JAHHOTO CermeHTa.

PaccmoTpum cocTtoaHue pbiHKa no ntoram 2019 roga.

PBIHOK  CUMIBHO it e e sanaen e Jinpepom ABNAETCA KOMMNAHUA
......................... , KOTOPAA .eccvveeeveeeereene.. OCHOBHBIE  BOPEHADBI:  Cvvevevreereees®, Cvrrrrrerennn?,
LCOTUUT P, Covverrevenns N, Cevevreverrenens »

BTOpoEe MECTO VY ccoveviciieiiivceiee s NPOU3BOAUTENA  .oveeveerereeerneensn , Bnagewouero
....................................... (BPEHADI Curererrereenea D, Cerererreeeeees ), Ko »)

YcnewHo pa3BuUBaeTcA NPeanpuATUE .....ceeeeeceees C BpeHaaMU «................ N, Ceverrrreerenens »,
Corerrrereeerenns », @ TAKXKE KOMMaHUS ....cevvrenrens (BpeHAbl K...ueeevreees N, Covervrrervernnns N, Covvverrervenens »)
Ta6nuua 9. fonn kKomnaHui B CermeHTe 1 C....ueeevvenenees » pblHKa 6ymaru odceTtHoit B Poccum B 2015-2019 rr., % ot

CTOMMOCTHOro o6bema.

KomnaHus
Komnanusa 1 19,9 20 19,6 19,4 19,6
Komnanus 2 8,3 8,2 10,1 9,2 9,6
Komnanus 3 51 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
Komnanusa 5 5,2 51 5,2 51 5,2
uToro 100 100 100 100 100

UcTtouHuK: pacuetbl Discovery Research Group.

,,,,,

BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHka bymarun odpcetHon B Poccum

Ouarpamma 9. flonn KomnaHuii B CermeHTe 1 K....ocvvvveneees » pblHKa 6ymaru odcetHoit B Poccumn B 2019 1., % ot
CTOMMOCTHOTO 06bema.

4,2%

® KomnaHua 1l

= KomnaHua 2

® KomnaHusa 3

m KomnaHua 4

B KomnaHua 5

9,6% B KomnaHuAa 6

m Komnanua 7

= KomnaHua 8

8,4% = KomnaHua 9

B KomnaHua 10

@ Mpoune

4.2% 5,2%

UcTouHuK: pacuetbl Discovery Research Group.

bL, «fonoBuHCKMe Npyabl»
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AHanus pbiHka bymarun odpcetHon B Poccum

Jonu mopzoebix mapok 8 o6vbeme ceameHma u Kamezopuii

Tabauuya 10. fonu TOproebiX MapoK B CermeHTe 1 C....cceueunenee » pblHKa 6ymaru ogpcetHoi B Poccum B 2015-2019
rr., % OT CTOMMOCTHOroO o6bema.
ToproBas mapka 2015 2016 2017 2018 2019

Toprosasa mapka 1 9,0 8,9 8,5 9,3 8,2
Toprosasa mapkKa 2 5,2 5,6 6 5,7 5,7
Toprosasa mapka 3 51 5,2 49 4,7 4,7
Toprosasa mapka 4 3,7 3,8 4,8 43 4,5
Toprosas mapka 5 4,5 4,5 44 4,5 4,5
nToro 100 100 100 100 100

UcTouHuK: pacuetbl Discovery Research Group.

Aunarpamma 10. flonn Toproebix MapoK B CermeHTe 1 (....ccceeneeenes » pbiHKa 6ymaru odcetHol B Poccum B 2019 .,
% OT CTOMMOCTHOTO o6bema.

8,2%
® Mapka 1
= MapKa 2
4,7% ® Mapka 3
® Mapka 4
4,5%
B Mapka 5
B Mapka 6
51,9% 4,5%
B Mapka 7
4,1%
= Mapka 8
4,1% m Mapka 9
B Mapka 10
I Mpoyune
4,1%
UcTouHuK: pacuetbl Discovery Research Group.

’ BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

CermeHT 2 pbiHKa 6ymarm OPCeTHOM C...evveereeranesnnns »

Ob6vem ceameHma u Kamezopuii

Aonu komnaHuli 8 o6veme ceameHma u kamezopudii

Jonu mopzoebix mapok 8 o6vbeme ceameHma u Kamezopuii

CermeHT 3 pbIHKA BYMaru 0PCeTHOM K....eveerererrvererea®

Ob6vem ceameHma u Kamezopuli

Aonu komnaHulii 8 o6veme ceameHnma u kKameaopudii

Aonu mopzosvix mapok 8 ob6veme ceameHma u Kamezopuli

125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

naBsa 4. MpoussopacTteo 6ymaru opcetHom B Poccumn

O6bem nponsBoACTBA

CornacHo pacyetam aHanntnkos DISCOVERY Research Group, B 2018 r. 8 Poccum 6bis1o

NMPOM3BEAEHD  ..cceeeeeeene bymarn  odceTHOM. B 2019 r. 6bii0  BbINyLWEHO

lMokasaTenb
O6bem Npon3BOACTBA ... 85 000 87 000 90 000 92 000 93 000
Temn npupocTta, % 2,4% 3,4% 2,2% 1,1%

UcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIrC P® u npoussogurtenei.

Yucna s Ta6nmu,e MU Ha Anarpamme BbiMbIWIEHHbIE.

Ounarpamma 11. O6bem M Temn npupocta npoussoactsa 6ymarn odcetHoii B Poccum B 2015-2019 rr. B

HaTypPanbHOM BbIPaXKEHUN, .......... n %.
0,
94000 93 000 4%
92000 4%
3%
90000
2,4%
3%
88000 87 000
2%
86000
85 000
2%
84000
1%
82000 1%
80000 0%
2015 2016 2017 2018 2019
s O6beM NPOU3BOACTBA, ThiC. TOHH e TeMM NPUPOCTa NPOM3BOACTBA, B %

UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®CIrC P® u npoussogurteneii.

/-) BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

B 2018 r. o6bem npounsBoacTsa bymarn odpceTHolM B Poccmm B CTOMMOCTHOM BblpaxkeHUU
COCTaBUA S ............ Tbic. B 2019 r. 06bem NpoM3BOACTBA PABHANCA S .......... TbIC.

Tabnauuya 12. O6bem M Temn npupocTa npousBoacTBa 6ymarm odcetHoid B Poccum B 2015-2019 rr. B
CTOMMOCTHOM BblpaXKeHun, $ Tbic. u %.

Moka3satenb 2015 2016 2017 2018 2019

O6bem Npon3BoOACTBA ...

Temn npupocTa, %

WUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogureneii.

Ounarpamma 12. O6bem M Temn npupocta npoussoactsa 6ymarn odcetHoii B Poccum B 2015-2019 rr. B
CTOMMOCTHOM BblpaXKeHun, $ Tbic. u %.

350000 3,0% 47618 4%
345000 3%
340 802

2%
340000 337428 337190

1%
335000

0%
330000 37500

1%
325000

2%
320000 3%
315000 4%

2015 2016 2017 2018 2019
mmmm O6beM NPOU3BOACTBA, ThiC. TOHH e TEMM NPUPOCTa NPON3BOACTBA, B %

UcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PP u npoussogurteneil.

/-) BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

0O6bem nponsBoAcTBa NO cybbeKkTam dpeaepauumn

Hanbonbluee KonnyectBo bymarn odpceTHoM NpPOM3BOAMUTCA B ................ 0bnactu. Mo

AaHHbIM 33 2019 T, B ............06/1aCTN BbINO NPOU3BEAEHO ............... 6ymarun odpceTHOM.

Tabnauua 13. O6LEm npousBoacTBa 6ymarn odcetHon no Cybbektam Pepepaumm PO B 2015-2019 rr. B
HaTYPanbHOM BbIPAMKEHUM, ...........
CybbekT degepaunm 2016 2017 2018

........... obnactb
........... obnactb
........... obnactb
........... obnactb

........... obnacTb

vreereenn.. 0ON1ACTD

Mpoune
uToro

UctouHuK: pacueTbl Discovery Research Group no gaHHbim ®CI'C PP n npoussogutenei.

B 2019rr. .....% oT coBokynHoro o6béma npounssoacTea 6ymaru opcetHon B Poccum 6b110

MPOU3BEAEHO B ..oveeverreeeneens obnactu. Ha ponto .......... 06nacTM NpULWINOCH ....... %.

/7 BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus pbiHka bymarun odpcetHon B Poccum

Ounarpamma 13. flonu Cy6bektoB degepauumn PP B 06bEme npounssoactsa 6ymarn odpcetHoit B Poccum B 2019
r., % OT HaTypanbHOro o6bema.

I obnactb . obnacTb

39%
. obnactb " obnacTb

1%

6%
... obnactb H.... obnactb

3%

... obnactb M Mpouune

13%

12%

UcTouHuMK: pacuetbl Discovery Research Group no gaHHbim ®CIrC P® u npoussogurteneil.

’ BL, «FfonoBuHCKMe npyabl»
I S V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

0O6bem NponsBoACTBA NO CEFrMEeHTaM

B cTpyKType npoussBoactsa bymarnm odcetHonm B Poccum B 2017 r. npeobnagator
................. B 2019 r. .ccceceeeeereeeeeeenee.. 3@HUMALOT ......% OT BCEro ob6bema NpomsBoACTBa bymaru
0(dCETHOM B HATYPa/IbHOM BbiparKEHUM.

Tabauua 14. O6bvem npousBoacTea 6ymaru odpcetHoi B Poccum no cermeHtam B 2015-2019 rr. B HaTypa/ibHOM

BbIPAXKEHUM, .............
CermeHT 2015 2016 2017 2018 2019

CermeHt 1

CermeHt 2

CermeHt 3

CermeHT 4
uToro

WUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurteneii.

DOunarpamma 14. CtpyKtypa npoussoactBa 6ymarn odcetHoit B Poccum no cermeHtam B 2019 r., % or
HaTypanbHOro o6bvema.

® CermeHT 1

34% 33%
u CermeHT 2
. ® CermeHT 3

33%

UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®CIC PP u npoussoaurteneil.

BL, «FfonoBuHCKMe npyabl»
l S V E Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
SEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Tabauuya 15. O6bem npousBoacTea 6ymarn odpcetHoi B Poccum no cermeHtam B 2015-2019 rr. B CTOMMOCTHOM
BblpaXeHum, $ Tbic.
CermeHT 2015 2016 2017 2018 2019

CermeHnTt 1

CermeHrt 2

CermeHt 3

CermeHT 4
uToro

WUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurteneii.

Ouarpamma 15. Ctpyktypa npoussopactBa 6ymaru odcetHoid B Poccum no cermeHtam B 2019 r., % ot
CTOMMOCTHOTO o6bema.

® CermeHT 1

u CermeHT 2

= CermeHT 3

33%
UcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PP u npoussogurteneii.

BL, «FfonoBuHCKMe npyabl»
I S V E Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
EARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

06bém npoussogcTea B CermeHTe 1

B 2018 r. B Poccuu 6b1710 NPOU3IBEAEHO ......ccvveeie.... 6ymaru odpcetHoin. B 2019 r. BbINycK
OOCTU ........... L,UTO HA eveee P e , 4em rogom paHee.
Tabnuua 16. O6bEM M Temn NPUPOCTA NPOU3BOACTBA CErMEHTA 1 K..wwvverrersrussenns » pblHKa 6ymarn odceTtHoit B

lNokasatenb
O6bem Npor3BOACTEA ... 67 000 69 000 73 000 72 000 74 000
Temn npupocTa, % 3% 6% -1% 3%

WUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurteneii.

Yucna s Ta6nmu,e 1 Ha Anarpamme BbiMblWIEHHbIE.

Anarpamma 16. 06bém 1 Temn NnpupocTa NPomsBoAcTBa CErMeHTa 1 C.u.evercecerrseennes » pbIHKa 6ymaru opceTHOM B

76000 7%

0,
74000 6%
5%
72000
4%

70000 3%

2%
68000 67000 °
1%
66000
0%

64000 1o

62000 -2%

2015 2016 2017 2018 2019

UcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PP u npoussoaurteneil.

/-) BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

06bém npounssogcTea B CermeHTe 2

’ BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

FnaBsa 5. Umnopt 6ymarn odcetHou B Poccuio m 3Kcnopt 6ymaru
o¢ceTHoM 13 Poccumn
MUmnopT no cermeHTam

O6bem nmnopta bymarn odcetHolt B Poccmio B 2019 r. B HaTypa/ibHOM BblpakeHumn

COCTaBU ............. L,UTO HA oo e ,4yem B 2018 .

B CTOMMOCTHOM BblpaxKeHMn obbem umnopTta goctur 8 2019 r. S .... ThiC., YTO Ha ... %

............... ,4yem B 2018 rogy.

OCHOBHYIO 4,0/1H0 UMMOPTA COCTABAAIOT ..ccvevecrenes

Ta6bnuua 17. O6bem umnopta 6ymarn odcetHoit B Poccuio no cermeHtam B 2017-2019 rr. B HaTypaZibHOM U
CTOMMOCTHOM BbIPaXKEHUM, ....... M S ThiC.

CermeHt

CermeHnt 1

CermeHT 2

CermeHT 3

CermeHT 4
uToro

UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®TC PO.

/7 BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHka bymarun odpcetHon B Poccum

Ouarpamma 17. 06bem umnopTa 6ymaru odcetHoit B Poccuio no cermeHtam B 2017-2019 rr. B HaTypasibHOM U
CTOMMOCTHOM BbIpaXKeHuM, ....... n S Tbic.

2017 2018 2019

B cermeHTl M cermeHT2 M cermeHT3 M cermenHt4

UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®TC PO.

BL, «FfonoBuHCKMe npyabl»
I S V E Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
SEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

MmnopT no cermeHTam MU KaTeropuam

HurKe npeacTas/ieHbl AaHHbIE MO UMNOPTY bymarn opceTHOM B pa3pese No CermeHTam U

KaTeropusm.

Tabnauuya 18. O6bem Mmnoprta 6ymarn odcetHo B Poccuio no cermeHTam M Kateropuam B 2017-2019 rr. B
HATypa/sibHOM U CTOMMOCTHOM BbIpaXKeHUM, ....... n S TbiC.

CermeHt/Kateropus

CermeHt 1

Kateropua 1

Kateropua 2

Karteropua 3

KaTeropua 4

CermeHT 2

KaTeropua 1

Kateropua 2

Kateropua 3

KaTeropua 4

CermeHT 3

Kateropua 1

Karteropua 2

Kateropua 3

KaTeropua 4

CermeHT 4

Kateropua 1

Karteropua 2

KaTeropua 3

Kateropua 4
uToro

UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®TC PO,

’ BL, «FfonoBuHCKMe npyabl»
% D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

MmnopT no Toproebim mapkam

Cpeamn Bcex cermeHToB bymaru odpceTHOM, MMNOPTUPOBaAHHbIX B Poccuio B 2019 r., B
CTOMMOCTHOM BbIPaXXeHUU NMAMPYET TOProsaa Mapka ............ — ....%. Ha Bropom ............. — ...%.
3amblIKaeT TPOMKY NMAEPOB .............. — ....%.

Tabnauuya 19. O6bem umnoprta 6ymaru odcetHon B Poccuio no ToproBbiM MapKam B 2017-2019 rr. B
HaTypa/ibHOM U CTOMUMOCTHOM BbIparKeHUM, ....... M S TbiC.

ToproBada mapka

Toprosas mapkKa 1

Toprosasa mapkKa 2

Toprosas mapKa 3

Toprosaa mapka 4

Toprosada mapka 5

Toprosasa mapka 6

nToro

UcTouHuMK: pacueTtbl Discovery Research Group no gaHHbim ®TC PO.

/7 BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

DOunarpamma 18. [lonn ToproeBbiX MapoK B o6beme mmnopta 6ymaru odcetHon B Poccuio B 2019 r., % ot
CTOMMOCTHOTO 06bema.

9% 8%
® Mapka 1

= Mapka 2

= Mapka 3

18%

® Mapka 4

B Mapka 5

B MapkKa 6

W Mapka 7

28%

UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®TC PO.

/-) BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

MMnopT No cermeHTam U TOProBbiM MapKam
CeameHm 1 polHKa 6ymaz2u opCeMHOU (.......ueverseerreeess ®

B obbveme mmnopTa ........ 6ymarn odcetHon B 2019 r. B CTOMMOCTHOM BbIPaxKEHUU

NNONPYET TOPFrOBAA MAPKA .eeveereeerreeneerreerenns —..%.

Tabnuua 20. O6bem MMnopTa CermeHTa 1 C...ivveercnnes » pblHKa 6ymaru odceTHoi B Poccuio no Toprosbim
mapkam B 2017-2019 rr. B HaTypa/ibHOM U CTOUMOCTHOM Bblpa*KeHuw, ....... n S TbiC.

Toprosasa mapka

Toprosas mapkKa 1

Toprosasa mapkKa 2

Toprosas mapKa 3

Toprosaa mapka 4

Toprosada mapka 5

Toprosasa mapka 6

nToro

UcTouHuMK: pacueTtbl Discovery Research Group no gaHHbim ®TC PO.

/7 BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Ouarpamma 19. [lonn TOprosbix MapoK B ob6beme uMMNOPTa CermeHTa 1 «.....ccverrescen » pblHKa 6ymaru
odcetHol B Poccuio B 2019 r., % OT CTOMMOCTHOIO 06bema.

11%

® Mapka 1

= Mapka 2

= MapkKa 3

® Mapka 4

6%

23% B Mapka 5

B MapkKa 6

W Mapka 7

21%

UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®TC PO.

125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

CeameHmM 2 pblHKA 6ymMmaz2u oCeMHOU (.......uveerrveereeass ®

CeameHm 3 pblHKA 6ymMa2u OCeMHOU ......uueeerreerreeess ®

CeameHm 4 polHKA 6ymMma2u OCeMHOU (.......ueeersrereeeess ®

’ BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

JKCnopT No cermeHTam

3KCI'I0pT Nno cermeHTam U KatTeropmam

SKCNopT NO TOProsbliM MapKam

JKCNOpPT NO CErMEHTaM U TOProBbiM MapKam

CeameHm 1 polHKa 6yma2u oCeMHOU (.......ueeersrerreeess »
CeameHmM 2 pbIHKA 6ymazu OQpCEMHOU «.........cceevereees ®
CeameHm 3 pbIHKA 6ymazu OQpCEMHOU «.........covervreeees ®
CeameHm 4 poIHKa 6ymazu 0QpCeMHOU «........ccovervreeees ®

125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Frnasa 6. TeHAeHUUMM M NepCNeKTUBbI PA3BUTUA PbliHKA, GaKTOPbl pocTa U

TOPMOXKEeHUA pblHKA bymaru odpceTHo B Poccum

MpousBogutenu 6ymaru opceTHOM ULLYT NYTU BbIXOAA U3 KPU3UCa

’ BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

FnaBa 7. YpoBeHb UEeH Ha pblHKe 6ymaru odpceTtHol B Poccum

PbIHOK

Mo AaHHBIM 32 2019 T. B ccoevvveceecee et e, ®O 6b11M 3aPUKCMPOBAHDBI CaMble BbICOKME

cpean ®O cpeaHME UeHbl Ha pbiHKE bymarm opceTHOM — ............. pyo. .

Tabauua 21. CpeaHue UeHbl Ha pbiHKe 6ymaru odpcetHo no PeaepanbHbim OKpyram PO B 2015-2019 rr., py6.

CeBepo-

Foa Ll.eH'[panb 3anagHbiii HOXKHbIN CeBepo: anl.:OI'I)KC- Ypanbckui | Cubupckmii ,D.aanSBocrou-
-Hbid PO ®0 ®0 Kaskasckuit O Kun PO ®0 ®0 Hbli1 PO
2016 155,2
2017 115,4 112,9
2018
2016
2019 118,6 124,0

UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®CIrC P® u npoussogurteneil.

’ BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

Ounarpamma 20. CpegHue LieHbl HA pbiHKe 6ymaru odpcetHoli no deaepanbHbim Okpyram PP B 2019 r., py6.

pansesocrounsioo I 17::

Cubupcknin 0 124,3

Ypanbckuin O 124,

pe—r ey

CeBepo-3anagHbin PO 117,7

HOxHbIN ®O 103,8

Mpusonckuii @O H 95,8

80 100 120 140 160 180 200

o
N
o
5
o
<))
o

UcTouHuMK: pacueTtbl Discovery Research Group no gaHHbim ®CIrC P® u npoussogurteneil.

’ BL, «FfonoBuHCKMe npyabl»
D I S C 0 V E R Y 125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

C aHBapa 2018 r. no aekabpb 2019 r. cpedHUe UeHbl Ha pbiHKe bymarn odceTHom

NocToAHHO pacTyT. Cnag ueH 6bln To/IbKO B AHBape 2019 .

Ounarpamma 21. lInHamuKa cpegHUX LLeH Ha pbiHKe 6ymaru o¢pceTHoii B Poccumn B 2018-2019 rr., py6.

124
122 /.-_/_‘/r—/
120 W
116 /
114 4
112
110
108 T T T T T T T T T T T T T T T T T T T T T T T 1
e} 0 0 [e0] [e0] [e0] [ce] [ce] [0} 0 0 [e0] ()] [e)} (o)} (o)} [e)} (o)} [e)] ()] ()] (o] ()} (o)}
i B B B L s BN BN R B Sy S By B B S Sy Sy B S N By Ly
P § 8523558558382 8 8% 5583 &8¢
o:-e-gmgggmoozctm-e-gmgggmuorct
UcTouHuK: pacueTtbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurteneil.
CermeHT 1 pbiHKA 6yMaru 0PCeTHOM K.....cvuerveveerrenns »
CermeHT 2 pbiHKa Bymarn opCeTHOM C...cuueereerecenenns »

bL, «fonoBuHCKMe Npyabl»

125438, MockKBa, yn. MuxankoBckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

’ BL, «FfonoBuHCKMe npyabl»
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AHanus pbiHKa 6ymarmn odcetHom B Poccmm

FnaBa 8. ®MHAHCOBO-X03ACTBEHHaA AEATE/NIbHOCTb YYAaCTHUKOB pbiHKA 6bymaru

odcetHOM B Poccumn
KomnaHua 1

KoMNaHUA ....ccocevveeeennee, BbILU/AA HAa POCCUMMUCKMI pbiHOK B 1991 roay. MosioBHOM oduc

KOMMNaHMK pacnonoxeH B Mockse.

KOMMaHUS .., — 0lHa U3 KPYMNHEMNLWUX KOMMNaHWi, Ha KOTopyIo paboTaloT A0

...... TbIC. COTPYAHMUKOB.

MponsBoactBo bGymarn o¢dCeTHON ABASETCA OAHMM M3  [NaBHbIX Hanpas/iEHUM

A4eATENBbHOCTU KOMMNAaHUW.

CsesieHuA o 6anaHce, Bbipy4yKe, Npubbiaun.
CBefieHunA O TeKylLel NPoU3BOACTBEHHOW AEATENBbHOCTU.

CBeAeHMFI 06 MHBECTUUMNOHHDbIX NPOEKTAaX U NJ1aHaxX Pa3BUTUA.
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