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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

ArenTctBo DISCOVERY Research Group 6b1s10 co3gaHo B 2005 r. 3a rogbl
paboTbl HALLUMMM KIMEHTAMM CTa/IM ThICAYM KOMNaHUM. CO CMMCKOM K/IMEHTOB
MOXHO 03HaKOMUTbCA TYT: http://www.drgroup.ru/clients.html

Hawm KAMEHTbI, B TOM YMC/ie - KPYMHEMLLUME MMPOBbIE KOoprnopauuu,
BblpaXkalT 6/71aroapHOCTb areHTCTBY 3a MPOBEAEHHblIE MCC/Ie0BaHUS

http://www.drgroup.ru/reviews.html
I'queMy MapKeTHUHIroBble NMCCNeJoBaHMA BbIroAHEE MOKYMNaTb Y Hac?

1. Mbl UCNOIb3yEM MAKCMMaJ/IbHO MOJIHbIM HA6Op MCTOYHMKOB,

KOTOPbIM MOXHO MCMO/Ib30BaTb B paMKax KaBGWHETHOrO0 WMCCAeAoBaHMA, BKJOYasn
JKCNEepTHbIE MHTEPBbLIO C UTPOKaMM pbiHKa, pe3y/ibTaTbl 06paboTKu 6a3 AaHHbIX OTC PO,
AaHHble OCI'C PO (PoccTaTta), NnpodmabHbIX rOCYyAapCTBEHHbIX OpraHOB U MHOTUeE Apyrue

BH1Abl NICTOYHMNKOB MHCbOpMaLI,Ml/I.
2. Mbl o6HOBNIAIEM nccaegoeaHmMe Ha MOMEHT €ero I'IpMO6peTeHMFI.

Taknm o6pa30M, Bbl MnoJjiy4dyaeTte 0630p pblHKa MO COCTOAHUIO Ha CaMbIM I'IOCJ'IeAHl/II\/'i

MOMEHT. Halm oTyeTbl BCerja camble CBexue Ha pbiHke!
3. Mbl MaKCMManbHO BM3yaU3UPYEM AlaHHbIE

nyTeM OPMMPOBAHUA Tab/ML, M MOCTPOEHMSA AMarpamm. ITO MO3BOJISET KJIMEHTaM
TPaTUTb MEHbLLE BPEMEHM Ha aHa/IM3 AaHHbIX, a TAKXKe MCNOJIb30BaTb MOArOTOB/IEHHbIE
HaMM rpacdmKM B COBCTBEHHbIX JOKYMeHTax. EcTecTBeHHO, nMpu 3TOM OYEHb MHOro
BbIBOJOB [JAeTCA B TEKCTOBOM BWJe, BeAb [JaNleKo He BC MHMOPMALMIO MOXKHO

npeacTaBuTb B BUAE Tab/mL, U AMarpamMm.
4. Bce HawuM oTYeTbl NPeAOCTaBNATCA KAMeHTam B (popmaTtax Word u Excel,

4yTO no3sossAet Bam B p,aaneﬁmeM CaMOCTOATEJIbHO pa60TaTb C OTHETOM, MNCNOJIb3yA

AaHHble NIo6bIM CNOCO6OM (M3MEHSTb, KONUPOBAaTb M BCTaB/IATb B JIO60M JOKYMEHT).
5. Mbl ocyuiecTeaAeM nocaenpoaaxkKHy noanepKKy

JIo60M KMEHT nocne I'Ipl/I06peTeHl4F| OoT4HeTa MOXKEeT CBA3aTbCA C HalUlMM areHTCTBOM, U

Mbl B KpaTqaﬂmme CPOKM NpefoCTaBMM KOHCY/IbTaUMIO MO TEME UCCIeJ0BaHUA.
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

MeTozon0rmMa npoBeaeHNs UccaejoBaHUM

OpgHum 13 HanpaBneHwuit pabotbl areHTctBa DISCOVERY Research Group snsetcs
NnoAroToBKa 20mosbix uccaedosaHul. TakKe TakMe NccnefoBaHUA HA3bIBAKOT UHUYUAMUBHbLIMU,
NMOCKO/IbKY areHTCTBO CaMOCTOATENIbHO MHULMUPYET UX NpoBeaeHne, opmyanpyeT Temy, Lesb,
3afaun, BbIOMPaAET MeToA0/N0MNI0 NPOBEAEHUA M MOCNE 3aBEPLIEHUA NPOEeKTa npeasaraert
pe3ynbTaTbl BCEM 3aUHTEPECOBAHHbIM JIMLAM.

Mbl npoBogmm uccnenosaHma polHkoB Poccuu, ctpaH CHI, Esponbl, CLUA, HekoTOpbIX
CTpaH A3MaTCcKO-TUXOOKEeaHCKOro pernoHa.

OCHOBHbIM MpeAHA3HAaYeHMEM 20moBbiX UcCC1e008aHUll ABNAETCA O3HAKOMIAEHMue
YYAaCTHMKOB pPblHKa — MNpOM3BOAMTENEN, MMMOPTEPOB, AUCTPUOLIOTOPOB, K/AMEHTOB, BCEX
3aMHTEPECOBAHHbIX UL, — C TEKYLLEN PbIHOYHOM CUTyaUMeEN, COBbITUAMM NPOLLAIbIX NEPUOLOB U
nporHosamm Ha 6yayuiee. Xopowiee 2o0mosoe uccnedosaHue O00MMHO bbimb s02UYecKu
8bICMPOEHHBLIM U BHYMPEHHE HernpomusopevussiM, emMKum b6e3 auwHel Manonpu2o0Hol
UHOPMayuu, MOYHbIM U GKMYyQasibHbIM, 008aMb B803MOXHOCMb BbICMPO MOAY4YUMb HYMHbIE

ceedeHus.

PbIHOYHbIE NOKA3SATE/IU

XopOLuee roTtosoe uccnegosaHme AOONKHO OTPaXXaTb AaHHbIE 060 Bcex KYeBbIX
PbIHOYHbIX NMOKa3aTeNAX, a 3HAYUT COAEPHKATb B cebe MHd)OpMaLI,MIOZ

= 06 0bbeme, Temne pocTa U AMHAMUKE Pa3BMTUA NPOU3BOACTBA, MMMOPTA U 3KCMOPTa,
N CaMOro PblHKa;

" 0 Pa3/INYHbIX CLLEHAPUAX MPOrHO3a KAUYEBbIX NOKa3aTeiel pbiHKa B HaTypasibHOM M
CTOMMOCTHOM BbIPasKeHUU;

" O CTPYKType notpebneHus;

® 06 OCHOBHbIX CEFMEHTax PbIHKa U KAOYEBbIX OTPACAAX;

" 0 K/I0YEBbIX TEHAEHUMAX N NEPCNEKTMBAX PAa3BUTUA PbIHKA B BAMMKaMLLIME HECKOJIbKO
ner;

" 0 K/oYEeBbIX paKTopax, onpenenatoLmxX TEKYLLEE COCTOHME U Pa3BUTHE PbIHKA;

" 0 NOTPebMUTENbCKMX CBOMCTBAX Pa3/IMYHbIX TOBAPHbIX rpynn;

" O PbIHOYHbIX A0/AX OCHOBHbIX Y4aCTHUKOB PbIHKA;

" 0 KOHKYPEHTHOW CUTyaLlMM Ha PbIHKE;

®" 0 PUHAHCOBO-XO3ANCTBEHHOW AEATE/NbHOCTN YYaCTHUKOB PbIHKA;

"  MHOrAa NPOBOAUTCA MOHUTOPWHT LLEH W ONpeaenaeTcs ypoBeHb LEH Ha PbIHKE;

" nap.
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

MCTOYHUKHN UHPOPMALINU

[Ona Toro, 4Tobbl KAMEHT MNOAYYMA MaKCMManbHO JAeTasbHoe mnpeAacTaBneHne o6
aHaNN3MPYEM PbIHKE Mbl UCNO/Ib3yEM BCE AOCTYMNHbIE UCTOYHMKMU MHOPMALUN:

1. Basbl gaHHbIx eaepanbHont TamoskeHHoM cny»kbbl PP, ®CIC PO (PoccTarT).

2. Martepuansl DataMonitor, EuroMonitor, Eurostat.

3. MeuaTHble N 3NEKTPOHHbIE AEeN0BblE U CNELNANN3NPOBAHHbBIE U34AHUA, aHANUTUYECKNE
0630pbl.

4. Pecypcbl ceTn MHTepHeT B Poccun 1 mupe.

5. 3KcnepTHble oNpochl.

6. MaTepuranbl y4aCTHUMKOB OTEYECTBEHHOIO M MMPOBOIO PbIHKOB.

7. Pe3ynbTaTbl UCCNEef0BaHUI MAapPKETUHIOBbIX M KOHCANITUHTOBbIX areHTCTB.

8. MaTtepuanbl 0TpacneBbIX yupeRaeHUN 1 6a3bl AaHHbIX.

9. Pe3ynbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. Matepuanbl 1M 6a3bl AaHHbIX cTatMcTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization n gp.).

11. Matepuanbl MexayHapogHoro BantoTHoro ®oHaa (International Monetary Fund).

12. Matepuanbl BcemunpHoro 6aHka (World Bank).

13. Matepuanbl BTO (World Trade Organization).

14. MaTtepuanbl OpraHM3aLUMm SKOHOMUYECKOTO COTPYAHMYeCTBa U pa3BuTua (Organization
for Economic Cooperation and Development).

15. Matepwmansl International Trade Centre.

16. Matepwuansbl Index Mundi.

17. Pe3synbTaThl MccnepgoBaHmin DISCOVERY Research Group.

OyeBMAHO, 4YTO WCMONb30BaHMEe 6ONbWErOo 4YWCAQ  WUCTOYHMKOB  MO3BOAIAET
nccnefoBaTento, BO-MEpPBbIX, COBMpPaTb MaKCMManbHbIM 06bemM A0CTYNMHOW WHbOPMaLUK,
AONOJIHATL MHPOPMALMIO M3 OAHUX UCTOYHMKOB MHbOpMaLMelr M3 APYrMX UCTOYHMKOB, BO-
BTOPbIX, MPOM3BOAUTb NEPEKPECTHYIO NPOBEPKY MOYHaEMbIX CBEAEHUN.

Mepunoanyeckme nedyatHble U umdposble CMU noasepKeHbl BAUAHUIO YYACTHUKOB
pblHKA. Mpn aHanuse HeobXxoaMMO BHMMATE/NIbHO CPAaBHMBATb OLLEHKW Pa3HblX NMOKasaTesel,
NPeAOoCTaBNEHHbIX PA3/IMYHbIMM UFPOKaMun. B 6asax gaHHbIx PTC PO geknapaHTbl (MMRopTepsl
M 3KCMOPTEepbl) 3a4acTyto 3aHUKAOT MMMNOPTHYIO M SKCMOPTHYHO LeHbl. Kpome 3Toro, mHorue
WUCTOYHUKN HE MMEKT BO3MOXHOCTM OOBEKTMBHO M MOAHO cobupaTb BCO Heobxoaumyto
nHbopmaymio o pbiHKe. Hanpumep, PCIC PO (PocctaT) BeaeT yyeT cBeaeHuit o6 obbemax
BbIMyCKa MPOAYKLMM He MO BCEM KOAaM, CyLLeCcTBYHLWMM B KnaccuobumkaTope kogos OKMA
(oblepoccuitcknii KnaccMduKaTop NPOAYKUMM MO BUAAM SKOHOMMUYECKOM AeATeNbHOCTH).
CnepoBateibHO, YacTb MHGOPMALMM NPUXOLUTCA NOAYYATb U3 AOMNOJHUTENbHBIX UCTOYHMKOB.

B cuny BblWeHa3BaHHbIX NPUYMH OYEHb BAYKHO MCMO/Ib30BaTb MAaKCMMaAbHO LUMPOKUIA

KPYr MICTOYHMKOB MHpOpMaLU.
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

OBPABOTKA BA3 IAHHbBIX U MPOTPAMMHOE OBECINEYEHUE

Mpun atom cbop MHPopmaumm — 31O AMWb nongena. BaxkHo npasunbHo obpabomames
6a3bl OaHHbIX U paccyumames 3Ha4yeHuAa mpebyrowuxca nokazamesnel. [NA 3TOr0 HyXKHbI
BbICOKaA KBannduMKauma 1 onbiT paboTbl B nporpammax Access, Excel, SPSS. Hawwu cneymanucl
06134al0T 3TUMKM KayecTBamMMu.

Kpome TOro, 3a rogbl paboTbl cneymannctamm areHtctea DISCOVERY Research Group
pa3paboTaHbl cobcmeeHHoe cneyuasnsbHoe pozpammHoe obecrieyeHue W AA20pUMMbI
0bpabomku pasznuyHeix 6a3 0aHHbIX, B T.4. 6a3 gaHHbIXx PTC PP. 3To No3BOIAET NPON3BOAUTD
60/1ee TOUYHbIe pacyeTbl 3@ MEHbLUMI NePUOL BPEMEHU, SKOHOMA TEM CaMbiM AeHbrn KnneHTa.

I7pu HenaHuu ebl Moxteme O3HAGKOMUM®bCA C HUMU.

Hawu KnneHTbl NonyyaloT BO3MOXKHOCTb onepupoBaTb 60s1iee TOUHbIMU
OLEHKAaMMU BCEBO3MOMXHbIX PbIHOYHbIX MOKa3arteneii, 6onee 060CHOBaHHO
OLeHUBATb NO3ULMKU CBOE KOMNAHUK, NPOrHO3MpPOBaTb 06bembl COBCTBEHHbIX

NpoAaxK U NPoAaXK KOHKypeHToB!!!

TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

3T1oT otyeT 6bin noarotoBneH DISCOVERY Research Group WCKAKOUYUTENBHO B LENAX
nHoopmauymm. DISCOVERY Research Group He rapaHTUpPyeT TOMHOCTU M NONTHOTbI BCEX CBEAEHUN,
COAEPKALLUXCA B OTYETE, MOCKObKY B HEKOTOPbIX MCTOYHMKAX NPUBEAEHHbIE CBELEHUA MOTN
ObITb C/ly4aliHO UM HAMEPEHHO UCKaxeHbl. MHdopmauma, npeacraBieHHan B 3TOM OTYETe, He
OO/MKHA OblTb MCTONKOBaHA, MNPSAMO WAM  KOCBEHHO, KaK WHboOpmauma, coaep’kalian
peKomMeHaauMn no AasbHenwum AencTBusm no BedeHuto busHeca. Bce MHeHMe M OUEHKM,
coAepKallmecs B AaHHOM OTYEeTe, OTpaXKalT MHEHME aBTOPOB Ha AeHb Nyb6AMKauum U MoryT

6bITb M3MeHeHbI 6e3 npeaynpexaeHus.

DISCOVERY Research Group He HeceT OTBETCTBEHHOCTM 3a Kakue-nmbo yObITKU uaun
ywepb, BO3HUKWINE B pe3ynbTaTe MCNOAb30BaHUA N0b6OK TpeTbell CTOPOHON MHbOpMaLUN,
cofeprKalleiics B JaHHOM OTYeTe, BK/ItoYasa onybMKOBaHHbIE MHEHMA UN 3aKHOYEHMSA, @ TaKKe
3a NoC/NeAcCTBUA, Bbi3BaHHble HENO/NIHOTOM npeAcTaBAeHHOW uHopmauun. UHdpopmauus,
npeacTaB/fieHHas B HAacTOALLEM OTYETe, NoJyYeHa U3 OTKPbITbIX MCTOYHMKOB. JONoNHUTENbHARA

nHopmaLma MoxKeT BbITb NpeacTaB/ieHa No 3anpocy.

3TOT AOKYMEHT UM Ntobas ero 4acTb HE MOMKET PacnpPoCTPaHATbCA 6e3 NUCbMEHHOro

paspelweHns DISCOVERY Research Group nubo TupaxumposaTbca 0b6biMmu cnocobamu.

4 )
BAXKHO!

3apaum, NOCTaB/leHHbIE U pellaemMble B HAaCTOALLEM OTYeTe ABAAIOTCA O6WMMU U He
MOTYT PacCMaTPMBaTbCA KaK KOMMJIEKCHOE UCCNeA0BaHMe PbIHKA TOFO MU MHOTO TOBapa UK
ycnyru. Ana  peweHua cneunduueckux 3agady  Heobxogumo nposepeHne Ad hoc

uccnepoBaHUA, KOTOPOeE B NOAHOM mepe byaeT cooTBeTcTBOBATbL NoTPebHOoCcTAM 6U3Heca.

- J
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

OcHoBHOe HanpasneHue pgesatenbHoctn DISCOVERY Research Group — nposegeHue
MaPKETUHIOBbIX MCC/IeA0BaHUIA MOAHOro uUukna B MoOCKBE U permoHax Poccuu, a TaKike
BbINO/NHEHME OTAEe/bHbIX BUAOB paboT Ha pasHbIX 3Tanax peannsauuu UccneLoBaTeIbCKOro

NPOEeKTa.

Takxe DISCOVERY Research Group B MHTepecax 3aKa3uMKa pa3pabaTtbiBaeT n peannsyet
PR-KamnaHun, nNpoBOAUT KOHKYPEHTHYIO pa3BegKy C NpuBAEYEeHMEM COOTBETCTBYHOLLNX

pecypcos.

Cneuunanucsl areHTCTBa o6na,c|,a|0T 06LIJMprIMM 3HaHNAMU B MapKeTuHre,
meTtoaonornn, metoamke m TeXHUKe MapPKeTUHroBbliX M COLMONIOTMYEeCKUX MCCﬂe,EI,OBaHVIl\;I,

9KOHOMMUKE, MaTEMATUYECKOWN CTAaTUCTUKE N aHanm3e AaHHbIX.

Cneunanncrbl areHTCTBa ABNAIOTCA SKCNEePTaMM M aBTOPaMM CTaTen B U3BECTHbIX AeNnosBbiX
M CNeunanmsmpoBaHHbIX M34aHMAX, cpean KoTopblx KommepcaHTb, Bepgomoctu, SKcnept

KomnaHusa, Mpodunb, P6K-Daily, CekpeT dmpmbl 1 pag apyrux.

AreHTCTBO DISCOVERY Research Group ABnAeTcA napTHepom PUA

«PocBbusHecKoHCaNTUHM» U MHOTMX APYrMX MHTEpHET-N0WaA0K MO NPOAarKe OTYETOB rOTOBbIX.
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

CnucokK Tabnuy, u guarpamm

OT4yeT coaepKuT 66 Tabamu 1 49 guarpamm.

Tabnuubi:

Tabnnuya 1. O6bem MMPOBOrO PbIHKA MHCTPYMEHTOB ANA 3€HKEPOBAHWA W 3eHKOBaHMA B
HaTypasibHOM U CTOMMOCTHOM BbIPasKeHWUMU, ..... U S TbiC.

Tabnmua 2. O6bem MUPOBOro PbiHKA MHCTPYMEHTOB A1A 3€HKEePOBaHUA U 3eHKOBaHWA Mo
CermeHTam B HaTypasibHOM BbIpaXKeHun, % w ......

Tabnnuya 3. CTpyKTypa MMUPOBOr0O pPblHKA MHCTPYMEHTOB A5 3€HKEPOBaHMA M 3eHKOBAHMA NO
CermeHTam B CTOMMOCTHOM BblpaskeHuu, % 1 S Tbic.

Tabnnua 4. O6bem pblHKA WMHCTPYMEHTOB AN1A 3€HKepOBaHMA M 3eHKoBaHusa B Poccum B
HaTypaNbHOM N CTOUMOCTHOM BbIPAXKEHUMN, ..... nS ThiC.

Tabnnuya 5. O6bem pbiHKA MHCTPYMEHTOB AN1A 3€HKEpPOBAHWA M 3eHKOoBaHWA B Poccum no
CermeHTam B HaTypasibHOM BbIPaXKeHuw, ......

Tabnuua 6. O6bem pblHKA WMHCTPYMEHTOB A5 3€HKEPOBAHMA M 3eHKOBaHWA B Poccum no
CermeHTam B CTOMMOCTHOM BbIPaX<eHuu, S TbiC.

Tabnuua 7. Pa3nuuyHble CcUEeHapuMM  NPOrHo3a  (ONTUMWMCTUYHBIN, NECCUMUCTUYHDIN,
PEeaNNCTUYHbIN) PAa3BUTUA PbIHKA MHCTPYMEHTOB AN 3EHKEPOBAHMA M 3eHKOBaHMA B Poccum B
2020-2023 rr. B CTOMMOCTHOM BbIPaKeHUM, S TbIC. U % NPUPOCTa PbIHKa.

Tabnvua 8. Pa3nuuyHble CcueHapuM  NPOrHo3a  (ONTUMWMCTUYHBIN, NECCUMUCTUYHDIN,
PEeanNCTUYHbIN) PA3BUTUA PbIHKA MHCTPYMEHTOB A/1A 3€HKEPOBAHWUA M 3eHKOBaHUA B Poccum no
cermeHTam B 2020-2023 rr. B CTOMMOCTHOM BbIpaXKeHUK, S TbiC. U % NPUPOCTa PbIHKA.

Tabnnuya 9. lonn kKomnaHnin B 06beme pbiHKA MHCTPYMEHTOB A5 3€HKepPOBaHMA U 3eHKOBaHMA
8 Poccum, % ot ctoMmocTHoro obvema.

Tabnmua 10. [Joan Toprosbix Mapok B ob6beme pblHKA WMHCTPYMEHTOB AR 3€eHKEePOBaHUA U
3eHKOoBaHuA B Poccum, % OT CTOMMOCTHOrO obbema.

Tabnmua 11. O6bEm CermeHTa 1 pblHKA MHCTPYMEHTOB A/18 3EHKEPOBAHMA U 3€HKOBAHUA NO
KaTeropuam B POccuMmn B CTOMMOCTHOM BbIpaXKeHUK, S Tbic.

Tabnmua 12. O6bém CermeHTa 2 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHMA U 3€HKOBaHUA NO
KaTeropuam B POccuMm B CTOMMOCTHOM BbIpaXKeHUK, S TbiC.

Tabnmua 13. O6bEm CermeHTa 3pblHKA MHCTPYMEHTOB A/1A 3€HKEPOBAHUA U 3€HKOBAHUA NO
KaTeropuam B POccuMm B CTOMMOCTHOM BbIpaXKeHUK, S TbiC.

Tabnnuya 14. Jonn komnavuit B CermeHTe 1 pblHKA WMHCTPYMEHTOB A5 3€HKEPOBAHMWA U
3eHKOoBaHusA B Poccum, % OT CTOMMOCTHOrO o6bema.

Tabnuua 15. lonu Toprosbix MapoK B CermeHTe 1 pblHKa MHCTPYMEHTOB A/1A 3€HKEPOBAHUA U
3eHKoBaHMA B Poccnu, % oT cTOMMOCTHOrO ob6bema.

Tabnuua 16. OJonn komnaHuii B CermeHTe 2 pblHKA WMHCTPYMEHTOB A1 3€HKEPOBaHUA WU
3eHKoBaHMA B Poccnu, % OoT cTOMMOCTHOrO ob6bema.

Tabnuua 17. lonu ToproBbix MapoK B CermeHTe 2 pblHKa MHCTPYMEHTOB A/1A 3€HKEPOBAHUA U
3eHKoBaHMA B Poccnm, % oT cTOMMOCTHOrO ob6bema.

Tabnuua 18. Oonn komnaHuii B CermeHTe 3 pblHKA WMHCTPYMEHTOB [A/1A 3€HKEPOBaHUA WU
3eHKoBaHuA B Poccnm, % oT cTOMMOCTHOro ob6bema.
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Tabnnuya 19. Jonun Toprosbix MapoK B CermeHTe 3 pblHKA MHCTPYMEHTOB A/1A 3€HKEPOBaHUA U
3eHKOoBaHuA B Poccum, % OT CTOMMOCTHOrO o6bema.

Tabnmua 20. O6bem M Temn MNPUMPOCTa NPOU3BOACTBA MHCTPYMEHTOB A1 3E€HKEPOBaHMA U
3eHKOBaHMA B POCCUM B HAaTypanbHOM BbIpaXKEHUM, .......... n %.

Tabnmua 21. O6bem M Temn MNPUMPOCTa NPOU3BOACTBA MHCTPYMEHTOB A1 3E€HKEPOBaHMA U
3eHKOBaHMA B POCCMM B CTOMMOCTHOM BblpaXkeHuu, S Tbic. n %.

Tabnnuya 22. O6bEM NpPOM3BOACTBA WMHCTPYMEHTOB A5 3€HKEPOBaHMA W 3eHKOBaHMA MO
Cybbektam Pegepauymm PP B HaTypasibHOM BbIPAXKEHUM, ...........

Tabnmua 23. O6bem NpomnsBoACTBa MHCTPYMEHTOB A/ 3eHKEPOBaHMA U 3eHKoBaHMA B Poccuu
NO CEermeHTam B HaTYPa/IbHOM BbIPAXKEHUM, .............

Tabnuua 24. O6bem NPOU3BOACTBA MHCTPYMEHTOB A1 3€HKEPOBAHWUA U 3eHKOBaHMA B Poccumn
Mo cermeHTam B CTOMMOCTHOM BblIpa)KeHUK, S Thic.

Tabnnuya 25. O6bEM M Temn npupocTa npoussoacTBa CermeHTa 1 pblHKA MHCTPYMEHTOB AN
3eHKepoBaHWA 1 3eHKOBaHWA B Poccum B HaTypanbHOM BbipaXKeHuy, ............ n %.

Tabnnuya 26. O6bLEM M Temn npupocTa npousBoacTBa CermeHTa 2 pblHKA MHCTPYMEHTOB AN
3eHKepoBaHMA 1 3eHKOBaHWUA B Poccuun B HaTypasibHOM BblpaXKeHuy, ............ n %.

Tabnnuya 27. O6bEM M Temn npupocTa npousBoacTBa CermeHTa 3 pblHKA MHCTPYMEHTOB AN
3eHKepoBaHWA 1 3eHKOBaHWA B Poccum B HaTypanbHOM BblpaxKeHuum, ............ n %.

Tabnnuya 28. O6bem MMNOPTa MHCTPYMEHTOB A/18 3€HKepOBaHMA M 3eHKoBaHMA B Poccuio no
cermeHTam B HaTypasibHOM W CTOMMOCTHOM BbIPaXKeHUM, ....... n S ThiC.

Tabnnuya 29. O6bemM MMNOPTa MHCTPYMEHTOB A/18 3€eHKepOBaHMA M 3eHKoBaHMA B Poccuio no
CermeHTam W KaTeropuam B HaTypasibHOM U CTOMMOCTHOM BbIpaXKeHuw, ....... n S Thic.

Tabnnuya 30. O6BEM MMNOPTa MHCTPYMEHTOB A/18 3€HKepOBaHMA M 3eHKoBaHMA B Poccuio no
maTtepuanam U3roTosfieHUA B HaTypaibHOM U CTOUMOCTHOM BblpaXKeHuwm, ............. n S Thic.

Tabnmua 31. O6bEM MMNOPTa MHCTPYMEHTOB A/1A 3€HKepPOoBaHUA U 3eHKoBaHuUA B Poccuio no
Ha3HaYeHMI0 NPOAYKTA B HAaTYPaSIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThbiC.

Tabanua 32. O6bEM MMNOPTa MHCTPYMEHTOB ANS 3€HKepPOBaHMA U 3eHKoBaHMA B Poccuio no
NPOM3BOAUTENAM B HAaTyPaSIbHOM Y CTOMMOCTHOM BbIPAXKEHUMU, ............. nS ThiC.

Tabanua 33. O6bem MMNOPTa MHCTPYMEHTOB AN 3€HKepPOBaHMA U 3eHKoBaHMA B Poccuio no

TOProBbIM MapKam B HaTypPa/ibHOM M CTOMMOCTHOM BbIPaXKEHUH, ....... nS ThiC.
Tabanua 34. O6bEM MMNOPTa UHCTPYMEHTOB ANS 3€HKepPOBaHMA U 3eHKoBaHMA B Poccuio no
CTPaHaM-MPOUCXOXKAEHNA B HATYPaSIbHOM MU CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.

Tabanua 35. O6BbEM MMNOPTa MHCTPYMEHTOB ANS 3€HKepPOBaHMA U 3eHKoBaHMA B Poccuio no
CTPaHaM-0TNpPaB/AEHUA B HATYPa/lbHOM U CTOMMOCTHOM BbIPaXKEHWUMU, ............. nS TbiC.

Tabnnuya 36. O6bem umnopta CermeHTa 1 pbIHKA MHCTPYMEHTOB AR 3€HKEPOBAHUA MU
3eHKOBaHMA B Poccmio NO TOProBbiIM MapKam B HaTypasibHOM U CTOMMOCTHOM BbIPAXKEHUMN, .......
nS ThiC.

Tabnnuya 37. O6bem umnopta CermeHTa 2 pblHKA MHCTPYMEHTOB AR 3€HKEpPOBAHUA MU
3eHKoBaHMA B POccmio No TOProsbiM MapKam B HAaTYpasibHOM M CTOMMOCTHOM BbIpakeHUM, .......
nS ThiC.

Tabnmua 38. O6bem wmmnopTta CermeHTa 3 pblHKA WMHCTPYMEHTOB A/ 3€HKEPOBaHUA WU
3eHKoBaHMA B POccuio Mo TOProsbiM MapKam B HAaTYpasibHOM M CTOMMOCTHOM BbIpakeHUH, .......

nS ThiC.
Tabnmua 39. O6bem aKcnopTa MHCTPYMEHTOB 417 3eHKEPOBAHMA U 3eHKOBaHMA M3 Poccun no
CermeHTam B HaTypasibHOM U CTOMMOCTHOM BbIPa*KeHUH, ....... nS ThiC.
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Tabnnuya 40. O6bem aKCcNOpTa MHCTPYMEHTOB A1 3€HKEPOBAHMA M 3eHKOBAHUA M3 Poccum no

CErMeHTaM M KaTeropmam B HaTypasibHOM M CTOMMOCTHOM BblPaXKeHUM, ....... nS TbiC.
Tabnmua 41. O6bEM 3KCNopTa MHCTPYMEHTOB /1A 3€HKEPOBaHMA U 3eHKOBaHMA M3 Poccun no
MmaTepuranam U3rotoBsEHUA B HAaTYPaSIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Tabnmua 42. O6bEM 3KCNoOpPTa MHCTPYMEHTOB /17 3€HKEPOBaHMA U 3eHKOBaHMA M3 Poccun no
Ha3HAYeHMIO NPOAYKTA B HAaTYPaSIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThbiC.

Tabnmua 43. O6bEM 3KCNoOpTa MHCTPYMEHTOB /1A 3€HKEPOBaHMA U 3eHKOBaHMUS M3 Poccun no
NpPou3BOAMTENAM B HAaTYPaJIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Tabnuua 44. O6bem aKcnopTa MHCTPYMEHTOB /1A 3€HKEPOBaHMA U 3eHKoBaHMA M3 Poccun no

TOProBbIM MapKam B HAaTYPasibHOM U CTOMMOCTHOM BblparKeHuw, ....... nS ThiC.
Tabnnuya 45. O6BEM 3KCNOPTa MHCTPYMEHTOB A1 3€HKEPOBAHMA U 3€eHKOBaHUA M3 Poccum no
CTPaHamM-NPOUCXOXKAEHUA B HATYPaSIbHOM U CTOUMOCTHOM BbIPaXKeHUMN, ............. n S Thic.

Tabnnuya 46. O6BEM 3KCNOPTa MHCTPYMEHTOB A/18 3€HKEPOBAHMA U 3eHKOBaHUA M3 Poccum no
CTpaHam-OTNPaB/eHNA B HATypasIbHOM YU CTOMMOCTHOM BbIPaXKEHUM, ............. n S Thic.

Tabnnuya 47. Obbem 3kcnopTa CermeHTa 1 pblHKA WMHCTPYMEHTOB AN 3€HKEPOBaHUA U
3eHKoBaHMA 13 Poccnun No TOProsBbiIM MapKam B HAaTypasibHOM U CTOMMOCTHOM BbIPaXKeHUM, .......
nS ThiC.

Tabnnuya 48. Ob6bem 3kcnopTa CermeHTa 2 pblHKA WMHCTPYMEHTOB AN 3€HKEPOBaHUA U
3eHKoBaHMA 13 Poccnun No TOProsBbiIM MapKam B HAaTypasibHOM U CTOMMOCTHOM BbIPaXKeHUM, .......
nS ThiC.

Tabnnuya 49. O6bem 3kcnopTa CermeHTa 3 pblHKA WMHCTPYMEHTOB AN 3€HKEPOBaHUA U
3eHKoBaHMA 13 Poccnun No TOProsBbiIM MapKam B HAaTypasibHOM U CTOMMOCTHOM BbIPaXKeHUM, .......
nS ThiC.

Tabnuua 50. CpefHue UeHbl Ha PbIHKE MHCTPYMEHTOB A/1A 3€HKEPOBAHMA M 3EHKOBAHWUA MO
depepancHbim Okpyram PO, pyb.

Tabnnuya 51. CpegHue ueHbl B CermeHTe 1 pblHKA WMHCTPYMEHTOB A/ 3€HKEPOBaHMA MU
3eHKoBaHuA no PepepanbHbim Okpyram PP, pyb.

Tabnnuya 52. CpegHue ueHbl B CermeHTe 2 pblHKA WMHCTPYMEHTOB A/1 3€HKEpPOBaHMA MU
3eHKoBaHusA no PepepanbHbim Okpyram PP, pyb.

Tabnnuya 53. CpegHue ueHbl B CermeHTe 3 pblHKA WMHCTPYMEHTOB A/1 3€HKEPOBaHMA U
3eHKoBaHusA no PepepanbHbim Okpyram PP, pyb.

Tabnnuya 54. TamoKeHHbIe LeHbl Ha PbIHKE MHCTPYMEHTOB A/19 3€HKEePOBAHUA U 3eHKOBaHMA NO
TOProBbIM MapKam MMMOPTEPOB 1 SKCMOPTEPOB NPOAYKLMM, S.

Tabnmua 55. CpesiHMe UEHbl Ha PbIHKE WHCTPYMEHTOB A/ 3€HKEePOBaHUS M 3eHKOBaHUS Mo
TOProBbIM MapKamM MMMOPTEPOB M 3KCMOPTEPOB NPOAYKLMK, S.

Tabnnuya 56. TamoxkeHHble LeHbl B CermeHTe 1 HAa pbIHKE MHCTPYMEHTOB A1 3€HKEPOBAHUA U
3EHKOBaHMA MO TOProBbIM MapKaM MMMNOPTEPOB M SKCMOPTEPOB NPOAYKLUUN, S.

Tabnuua 57. CpeaHue ueHbl B CermeHTe 1 Ha pblHKE WHCTPYMEHTOB A/1A 3€HKEPOBAHUA M
3€HKOBaHMA MO TOProBbIM MapKamM MMMOPTEPOB M 3KCMOPTEPOB NPOAYKLMK, S.

Tabnuua 58. TamoxkeHHble UeHbl B CermeHTe 2 Ha pblHKE MHCTPYMEHTOB ANA 3€HKepPOBaHUSA U
3EHKOBAHMA MO TOProBbIM MapKamM MMMNOPTEPOB M IKCMOPTEPOB NPOAYKLUMHK, S.

Tabnmua 59. CpegHue ueHbl B CermeHTe 2 Ha PbIHKE WMHCTPYMEHTOB A/19 3€HKEPOBaHUA U
3EHKOBAHMA MO TOProBbIM MapKamM MMMNOPTEPOB M IKCMOPTEPOB NPOAYKLMHK, S.
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Tabnnuya 60. TamoxKeHHble LeHbl B CermeHTe 3 Ha pbIHKE MHCTPYMEHTOB A5 3€HKEPOBAHUA U
3EHKOBaHMA MO TOProBbIM MapKaM MMMNOPTEPOB M SKCMOPTEPOB NPOAYKLUMHK, S.

Tabnnuya 61. CpegHue ueHbl B CermeHTe 3 Ha pPbIHKE WMHCTPYMEHTOB AN 3€HKEPOBAHMA U
3EHKOBaHMA MO TOProBbIM MapKaM MMMNOPTEPOB M SKCMOPTEPOB NPOAYKLUMNK, S.

Tabnmua 62. CsBegeHnas 0  GMHAHCOBO-XO3ANCTBEHHOM  AEATENbHOCTU  KOMMaHWUU

Tabnmua 63. CBegeHMs 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUU

Tabnmua 64. CBegeHua 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUU

Tabnvua 65. CBegeHMs 0  GMHAHCOBO-XO3AWCTBEHHOM  AEATENbHOCTM  KOMMaHWUK

Tabnmua 66. CBegeHMs 0O  GMHAHCOBO-XO3AWCTBEHHOM  AEATE/NIbHOCTM  KOMMaHWUK

Auarpammbl:

Onarpamma 1. O6bem MUPOBOro pblHKA MHCTPYMEHTOB A/1A 3€HKEPOBAHMA U 3€HKOBAHMWA B
HaTypasibHOM U CTOMMOCTHOM BbIP@sKEeHUMU, ..... U S TbiC.

Ounarpamma 2. O6bemM MUPOBOro pPblHKA MHCTPYMEHTOB A/1A 3€HKEPOBaHMA M 3€HKOBAHMA NO
CermeHTam B HaTYpPaIbHOM BblIpaXKeHuu, % U ......

Onarpamma 3. CTpyKTypa MUPOBOTrO PbIHKA MHCTPYMEHTOB A/1A 3eHKepPOBaHMA U 3eHKOBaHUA NO
CermeHTam B CTOMMOCTHOM BblpaskeHuu, % 1 S Tbic.

Onarpamma 4. O6bem 1 TeMn NPUPOCTA PbIHKA MHCTPYMEHTOB A1 3€HKePOBaHMA N 3eHKOBaHWA
B8 Poccuun B HaTypasibHOM BbIPAXKeHUMY, ...... n%.

Ounarpamma 5. O6bem 1 Temn NPUPOCTa pPblHKA MHCTPYMEHTOB A1 3€HKEPOBaHMA N 3eHKOBaHWMA
B POCCMM B CTOMMOCTHOM BbIpaXeHun, S Tbic. U %.

Ounarpamma 6. O6bem pbliHKA MHCTPYMEHTOB ANA 3€HKepOBaHMA M 3eHKOoBaHWA B Poccuu no
CermeHTam B CTOMMOCTHOM BblPasKeHuu, S Tbic.

Ounarpamma 7. CTpyKTypa pbIHKA MHCTPYMEHTOB A1 3eHKepoBaHMUA U 3eHKoBaHuA B Poccum no
cermeHTam, % OT CTOMMOCTHOro obbvema.

Ounarpamma 8. [lonn KomnaHui B obbeme pbIHKA MHCTPYMEHTOB AR 3€HKepPOBaHUA WU
3eHKOBaHuA B Poccum, % OT CTOMMOCTHOrO obbema.

Ounarpamma 9. [lonm TOprosbIX MapoK B 06beme pbiHKA MHCTPYMEHTOB A5 3€HKEePOBAHUA U
3eHKOoBaHuA B Poccum, % OT CTOMMOCTHOrO obbema.

Ounarpamma 10. Jonn komnaHmin B CermeHTe 1 pbIHKA MHCTPYMEHTOB A/ 3€HKEPOBaHUA U
3eHKOoBaHuA B Poccum, % OT CTOMMOCTHOrO ob6bema.

Onarpamma 11. lonun Toprosbix mapok B CermeHTe 1 pblHKA MHCTPYMEHTOB 419 3eHKepOoBaHMA
1 3eHKOBaHWA B Poccmmn, % OT CTOMMOCTHOrO o6bema.

Ovnarpamma 12. [lonn komnaHmt B CermeHTe 2 pblHKA WMHCTPYMEHTOB A/1A 3E€HKepOBaHMA U
3eHKoBaHMA B Poccnm, % oT cTOMMOCTHOro ob6bema.

Ounarpamma 13. lonn Toprosbix MapoK B CermeHTe 2 pblHKa MHCTPYMEHTOB ANA 3€HKepOBaHuUA
1 3eHKOBaHWA B Poccmmn, % OT CTOMMOCTHOrO o6bema.
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

Ovnarpamma 14. [lonn KomnaHu B CermeHTe 3 pblHKA MHCTPYMEHTOB A/1A 3€HKEePOBaHMA U
3eHKOoBaHuA B Poccum, % OT CTOMMOCTHOrO o6bema.

Onarpamma 15. [lonun Toprosbix mapok B CermeHTe 3 pblHKA MHCTPYMEHTOB 418 3eHKepOoBaHuA
M 3eHKoBaHKUA B Poccnmn, % OT CTOMMOCTHOrO o6bema.

Ounarpamma 16. O6bem M Temn NpUpPoCTa NPOM3BOACTBA UHCTPYMEHTOB A/ 3€HKEPOBaHUA U
3eHKOBaHMA B POCCUM B HAaTypanbHOM BbIPaXKEHUM, .......... n %.

Ounarpamma 17. O6bem M Temn NpuUpocTa NPOM3BOACTBA UHCTPYMEHTOB A1 3€HKEPOBaHUA U
3eHKOBaHMA B POCCMM B CTOMMOCTHOM BbIpaXkeHuu, S Tbic. U %.

Ounarpamma 18. Jonn Cyb6bektoB Peaepaunn PO B 06bEME NPOM3BOACTBA MHCTPYMEHTOB AN
3eHKepoBaHMA U 3eHKOBaHMA B Poccnn, % OT HaTypasibHOro obbema.

Ounarpamma 19. CTpykTypa npon3BoACTBA MHCTPYMEHTOB A/1A 3eHKepOBaHUA U 3€HKOBaHMA B
Poccum no cermeHTam, % OT HaTypa/ibHOro o6bema.

Ounarpamma 20. CTpyKTypa Npou3BOACTBA MHCTPYMEHTOB A/1A 3eHKepOBaHUA U 3eHKOBaHMA B
Poccum no cermeHTam, % OT CTOMMOCTHOIO 06bema.

Ounarpamma 21. O6béMm 1 Temn npupocTa npomnssoactsa CermeHTa 1 pbiIHKa MHCTPYMEHTOB AN
3eHKepoBaHWA 1 3eHKOBaHWA B Poccum B HaTypanbHOM BblpaxKeHuum, ............ n %.

Ounarpamma 22. O6bEM 1 Temn npupocTa npomnssoactsa CermeHTa 2 pbiHKAa MHCTPYMEHTOB AN
3eHKepoBaHWA 1 3eHKOBaHWA B Poccum B HaTypanbHOM BblpaxKeHuum, ............ n %.

Ounarpamma 23. O6bEM 1 Temn npupocTa npomnssoactsa CermeHTa 3 pbIHKA MHCTPYMEHTOB AN
3eHKepoBaHWA 1 3eHKOBaHWA B Poccum B HaTypanbHOM BblpaxKeHum, ............ n %.

Anarpamma 24. O6bem MMNOPTa MHCTPYMEHTOB AN 3EHKEPOBaHMA U 3eHKOBaHWUA B Poccuio no
cermeHTam B HaTypasibHOM U CTOMMOCTHOM BbIParKeHUH, ....... n S ThiC.

Ounarpamma 25. O6bEM MMNoOpPTa MHCTPYMEHTOB A1 3eHKEePOBaHMA U 3eHKoBaHMA B Poccuto no
maTtepuanam U3roToBseHUA B HaTYpPasbHOM U CTOMMOCTHOM BblpaXKeHuy, ............. n S Thic.
Onarpamma 26. O6bEM MMNopTa MHCTPYMEHTOB A1 3eHKEePOBaHMA U 3eHKOBaHUA B Poccuto no
Ha3HaYeHMo NPOAYKTA B HAaTYPaSIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.
Onarpamma 27. O6bEmM MMNopTa MHCTPYMEHTOB A1 3eHKEePOBaHMA U 3eHKOBaHUA B Poccuto no
CTPAHAM-NPOUCXOXKAEHMA B HATYPASIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.
Onarpamma 28. O6bEM MMNopTa MHCTPYMEHTOB A1 3eHKEePOBaHMA U 3eHKOBaHUA B Poccuto no
CTPAHaM-OTNpPaBAEHWNA B HATYPANIbHOM N CTOUMOCTHOM BbIPAXKEHUMN, ............. n S Thic.
Onarpamma 29. lonn TOproBbiX MapoK B 06beme MMNopTa MHCTPYMEHTOB A1 3€HKEPOBaHMA U
3eHKoBaHuA B Poccuto, % oT CTOMMOCTHOrO o6bema.

Ounarpamma 30. [Jonm Toproebix Mapok B o6veme umnopTta CermeHTa 1 Cnnrvvverenenne.. » PbIHKa
WHCTPYMEHTOB A4 3eHKEePOBaHUA U 3eHKOBaHMA B Poccuto, % OT CTOMMOCTHOIO ob6bema.
Ounarpamma 31. lonm ToprosbiXx MapoKk B 06beme MMNopTa CErMeHTa 2 K..ueuereereerenne » PbIHKa
WHCTPYMEHTOB /19 3€HKEePOBAHUA M 3eHKOBaHMA B Poccuio, % oT CTOMMOCTHOIo ob6bema.
Ounarpamma 32. [1onm TOprosbix MapoK B obbeme Mmnopta CErmeHTa 3 .vverreereenenee. » PbIHKA
WHCTPYMEHTOB A/1A 3eHKEePOBAHUA U 3eHKOBaHMA B Poccuto, % OT CTOMMOCTHOIO ob6bema.
Ounarpamma 33. O6bem sKcnopTa MHCTPYMEHTOB A1 3eHKEPOBAHMA N 3eHKoBaHMA U3 Poccum no

CermeHTam B HaTypasibHOM M CTOMMOCTHOM BbIPaXKeHUM, ....... nS ThiC.

Ounarpamma 34. O6bEM 3KCNopTa MHCTPYMEHTOB A/18 3eHKEPOBaHMA 1 3eHKoBaHMA U3 Poccum no
maTtepuanam U3roToBseHUA B HaTypPaslbHOM U CTOMMOCTHOM BblPaXKeHUn, ............. nS TbiC.
Ounarpamma 35. O6bEM 3KCnopTa MHCTPYMEHTOB /18 3eHKEPOBaHMA 1 3eHKoBaHMA U3 Poccum no
Ha3Ha4YeHMo NPOAYKTA B HATYPaSIbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.
Ounarpamma 36. O6bEM 3KCNoOpPTa MHCTPYMEHTOB A1 3eHKEPOBAHMA 1 3eHKoBaHMA U3 Poccum no
CTPaHaM-NPOUCXOXKAEHUA B HATYPa/IbHOM M CTOUMOCTHOM BbIPAXKEHUMH, ............. nS TbiC.
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Onarpamma 37. O6bEM 3KCNOPTa MHCTPYMEHTOB A1 3€HKEPOBAHUA U 3eHKOBaHUA 13 Poccmm no
CTPaHaM-OTNpPaBaAEeHUA B HAaTYypPaNbHOM U CTOUMOCTHOM BbIPAXKEHUMH, ............. nS ThiC.
Ounarpamma 38. [1oan TOProsbIX MapoOK B 06bemE 3KCNopTa MHCTPYMEHTOB A1 3eHKEPOBaHMUA U
3eHKoBaHuA u3 Poccnn, % oT cTOMMOCTHOro obbema.

Ounarpamma 39. [lonn Toproebix MapoKk B ob6beme akcnopTa CermeHTa 1 C.unneeeeneennee.. » PbIHKA
WHCTPYMEHTOB A/19 3€HKEPOBAHUA U 3eHKOBaHMA U3 Poccnn, % OT cToMMoCTHOro o6bema.
Onarpamma 40. lonn TOprosbix MAPOK B 06beme 3KCnopTa CEerMeHTa 2 K.vvvervvevreereenee. » PbIHKA
WHCTPYMEHTOB A/19 3€HKEPOBAHUA U 3eHKOBaHMA U3 Poccmn, % OT cToMMocTHOro obbema.
Onarpamma 41. lonn TOprosbix MAPOK B 06beme 3KcnopTa CerMeHTa 3 Cuvvvnvveerreneenee. » PbIHKA
WHCTPYMEHTOB A/19 3eHKEPOBAHUA U 3eHKOBaHMA U3 Poccnn, % OT cToMMOCTHOro o6bema.
Ounarpamma 42. CpegHue LeHbl Ha pblHKE MHCTPYMEHTOB A1A 3eHKepOBaHUA U 3eHKOBaHMA NO
depepanbHbim OKpyram PO, pyb.

Ounarpamma 43. [IMHaMMKa cpeaHUX LeH Ha pPblHKE MHCTPYMEHTOB A/1A 3eHKepOoBaHMA W
3eHKoBaHuA B Poccuu, pyb.

Onarpamma 44. CpegHue ueHbl B CermeHTe 1 pblHKA WMHCTPYMEHTOB 4/1A 3€HKepOBaHMA WU
3eHKoBaHMA no PepepanvHbim OKkpyram PO, py6.

Onarpamma 45. OunHamuKka cpegHux uUeH B CermeHTe 1 Ha pblHKE MHCTPYMEHTOB AN
3eHKepoBaHMA 1 3eHKoBaHMA B Poccuu, pyb.

Onarpamma 46. CpegHue ueHbl B CermeHTe 2 pblHKA WMHCTPYMEHTOB /1A 3eHKepOBaHMA WU
3eHKoBaHMA no PepepanvHbim OKkpyram PO, py6.

Onarpamma 47. OuHamuKa cpegHux uUeH B CermeHTe 2 Ha pPblHKE MHCTPYMEHTOB AN
3eHKepoBaHMA 1 3eHKoBaHMA B Poccuu, pyb.

Onarpamma 48. CpegHue ueHbl B CermeHTe 3 pblHKA WMHCTPYMEHTOB A4/1A 3eHKepOBaHMA WU
3eHKoBaHuA no ®eaepanbHbim Okpyram PP, pyb.

Onarpamma 49. OuHamuka cpegHux uUeH B CermeHTe 3 Ha pPblHKE MHCTPYMEHTOB A
3eHKepoBaHMA U 3eHKoBaHMA B Poccun, pyb.
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

Pesome

CornacHo pacyetam aHanutMkoB DISCOVERY Research Group, o6bem pblHKa

WHCTPYMEHTOB A1 3eHKepoBaHUA U 3eHKoBaHUA B Poccmm coctasun B 2017 T. .......coeceeeuuenne, UTO
HA 7 % e ,4em B 2016 1. B 2018 r. OH PaBHANCA .....cccvvne.. man's .......... Tblc. B 2019 r. oH
OOCTUT OTMETKM ...ccevvnnnne.. , UTO SKBMBANEHTHO S .......... TbIC

O6béMm PblHKA MHCTPYMEHTOB O/14 3EHKEPOBAHNA U 3€HKOBAHNA B Poccun no cermeHTam

8 2019 r. cOCTaBU/I B CTOMMOCTHOM BbIPasKEHUU S ........ TbiC.

B cTpyKkType obbema pblHKA MWHCTPYMEHTOB A/ 3€HKEPOBAaHWA W 3eHKOBaHMA

HaMBONbLWNIN NPOLEHT 3aHUMAKOT CEMMEHTDI .euveeverrerrerarreerereereereanees U Ha wnx
[ON0 NPUXOANTCA BOBLUE .......... PbIHKA B LENOM (......% Ha SO0 CETMEHTA .cvvvveeerererens 7 I %
Ha OO0 CETMEHTA ..ocververrennns ). CErMEHT vvevveveveveeeeeenee pacrnonaraeTcs Ha TPETbEM MeCTe Mo
pasmepy. B 2019 r. cermeHT ......cccuen.ee. YBEANYUA CBOKO 0110 HA pPbiHKe Ha 15 % .

Mo nporHo3y aHanntMkos DISCOVERY Research Group o6bem pblHKa MHCTPYMEHTOB AN
3eHKepoBaHuA U 3eHKoBaHMA B Poccun B 2020-2023 rr. COCTaBUT S .......... TbIC. B CTOMMOCTHOM
BbIPAXKEHUMN, M e B HATypa/ibHOM BbIpaXKEHUU. PbLIHOK WHCTPYMEHTOB AnA
3eHKepoBaHWA U 3eHKoBaHUA B Poccmu B 2020-2023 rr. MOXKeT pa3BMBaTbCA NO O4HOMY U3 Tpex

nyTemn.

O6bem pbiHKA MHCTPYMEHTOB A1 3EHKEPOBaHUA U 3eHKOBaHMS Mo cermeHTam B Poccum
8 2020-2023 rr. cocTtasut S .......... TbIC. B CTOMMOCTHOM BbIPAXKEHUM, M .ocvrevicriernrrrennns B

HaTypa/ibHOM BblPaXKeHUHU.

3a nepuog 2015-2019 rr. HanboAbLUIYIO A0 PbIHKA MHCTPYMEHTOB A5 3eHKEPOBaAHUA U
3eHKOBAHMA 3aHMMANa KOMMAHUA ............. B 2019 r. ee pblHOYHaAA gona B Poccum coctasmna
....... %. TaKxe OAHMMMU M3 KPYMHbIX YYAaCTHMKOB PbIHKA ABAAKOTCA KOMMAHUN .....cccoveevcvveeenee. U
....................... PbIHOYHaAA 40NA 3TUX KOMNAHWUI B CTOMMOCTHOM BblpaxkeHun B 2019 r. coctaBuna

nopAAaKa ......... %W ......... % COOTBETCTBEHHO.

O6bem cermeHTa 1 «...uvveueeinne. » PbIHKA MHCTPYMEHTOB /11 3€HKEPOBAHWUA N 3€HKOBAHUSA

B Poccnm B 2019 1. cocTaBun S ...... Tbic. Camoit KpynHoM KaTeropmei B IaHHOM CErMeHTe ABNsAeTcA
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CornacHo pacyetam aHanmtukos DISCOVERY Research Group, 8 2018 r. B Poccum 6b110
NPOU3BEAEHO ............... WHCTPYMEHTOB [A/1A 3€HKEPOBaHUA M 3eHKoBaHMA. B 2019 r. 6bi10

BBIMYLLEHO ..eeveveeeierieeeeereseeesesseeeeesessssesens

Hanbonbluee KOAMYECTBO MHCTPYMEHTOB ANA  3€HKEPOBAaHMA W 3eHKOBaHWA
NPOU3BOAMUTCA B ....c.ueeeneee.. obnactu. Mo aaHHbIM 33 20191, B ............ obnacTtu 6bl10 Npon3BeaeHO

............... MHCTPYMEHTOB 414 3EHKEPOBAHUA N 3EHKOBAHUA.

O6bem MMNOPTa MHCTPYMEHTOB A/151 3€HKEPOBaHMA M 3eHKOBaHMA B Poccuio B 2019 . B

HaTypasibHOM BbIPaXXeHUN COCTABU ............. , YTO Ha ..... b/ ST , 4yem B 2018 r. B
CTOMMOCTHOM BblpaxeHnn obbem nmnopta goctur 8 2019 1. S ... TbIC., YTO HA ....% weveverereee. , 4em
8 2018 roay.

B nmnopTte UHCTPYMEHTOB ANA 3€HKepOoBaHWA U 3€HKOBAaHUA B Poccuto anmanpyet
..................... CermeHT ......ccceeevveeeeesenenee. CO CMELLAHHBIM COCTAaBOM 33aHMMAET ....ccccvveeeeenennn. GOS0

nmmMmnopTa.

Cpean BCeX CErMEHTOB WHCTPYMEHTOB AN 3€HKEPOBaHMA U 3eHKOBaHMA,
MMNOPTMPOBAHHbIX B Poccuio B 2019 r., B CTOMMOCTHOM BbIpaXKeHUM ANaMpyeT TOprosan MmapKa

............ —....%. Ha BTOpOM ............. —...%. 32aMbIKAET TPONKY NNAEPOB ....ocuvveree — ... %,

PocT pblHKa MHCTPYMEHTOB ANA 3€HKepPOBaHUA W 3eHKOBaHUA 6yAeT BO3MONKEH npu
COXPAHEHUN  TEHAEHUMN oo, , Korga npous3BOAMTENb MepekalovaeTca  Ha
............................ OfHaKo cneayeT MOMHUTb, YTO PasBUTME APYrMX BMAOB WMHCTPYMEHTOB ANA
3eHKEpPOBaHMA U 3€HKOBAHUA MOMET MPOAOIKUTD ...ceeveeeevrenee. 3To npuBeaeT K COXPaHEeHUo

TPEHOA K ereiiiierccrcrn e 8 Poccumn.
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Fnaea 1. Metogonormua uccnepoBaHuA

Llenb uccneposaHuA

OxapaKTepmsoBaTb TeKyWwee COCToAHUNE U nNepcnexkTuBbl Pa3BnUTUA PbiIHKa MHCTPYMEHTOB

AnAa 3eHKepoBaHMA U 3eHKOBaHNA B Poccun.

3apaum uccnepoBaHuna

10.

11.

12.

13.

14.

Onpepenntb obbem, TeMMbl POCTa W AUHAMMUKY Pa3BUTUA POCCUIACKOTO PbIHKA
WHCTPYMEHTOB A/1A 3eHKepOBaHUA N 3eHKOBaHUA.

Onpepenntb 06bEM M TeMMbl POCTA NPOU3BOACTBA MHCTPYMEHTOB 4151 3€HKEPOBaHUA
W 3eHKOBaHMA B Poccuu.

Onpepenntb o6bem nmnopTa B Poccuto M akcnopTta U3 Poccum MHCTpYMEHTOB Ans
3€HKepOBaHMA U 3€HKOBaAHWUA.

BblaenuTtb 1 onmMcaTb OCHOBHbIE CEFMEHTbI PbIHKA MHCTPYMEHTOB A/19 3€HKEPOBAHUA U
3eHKoBaHuA B Poccuu.

OxapaKkTepn3oBaTb CTPYKTYpy NOTPebAEeHUA MHCTPYMEHTOB ANA 3eHKepOoBaHMA W
3eHKoBaHuA B Poccuu.

Onpefenntb PblHOYHbIE O0/IM OCHOBHbIX YYaCTHMKOB PbIHKA WHCTPYMEHTOB AJ1A
3€HKepOBaHMA U 3€HKOBaAHWUA.

OxapaKTepmn3oBaTb KOHKYPEHTHYIO CUTYaLUMIO Ha pPbIHKE WHCTPYMEHTOB AAA
3eHKepoBaHWA 1 3eHKoBaHuA B Poccum.

CoCTaBUTb pPas3/IMiHble CLEHapuMM MNPOrHO3a K/H4YEBbIX MOKasaTenen pbiHKa
WHCTPYMEHTOB A1 3eHKepOoBaHMA 1 3eHKoBaHKUA B Poccmn ao 2023 r. B HaTypasibHOM
N CTOUMOCTHOM BbIpaXKeHUW.

MpoBECTM MOHUTOPUHT LEH M ONPeaenTb YPOBEHb LLEH Ha PbIHKE MHCTPYMEHTOB A
3eHKepoBaHUA 1 3eHKoBaHUA B Poccum.

Onpefenntb Kntoyesble TEHAEHLUN U NePCneKTUBbl Pa3BUTUA PbIHKA UHCTPYMEHTOB
ONA 3eHKePOBaHMA U 3eHKOBaHMA B Poccuum B BaniKalimne HECKONbKO NeT.
Onpepenntb KNtodeBble GaKTopbl, onpeaenalolme Tekywee COCTOAHNE U pPasBUTHE
pbIHKA MHCTPYMEHTOB A4/17 3eHKepOBaHUA 1 3eHKOBaHUA B Poccun.

Onpepenntb GaKTopbl, MNPEnATCTBYIOWME POCTY pPblHKA WHCTPYMEHTOB ANA
3eHKepoBaHWUA 1 3eHKoBaHUA B Poccum.

Onwucatb $GMHaAHCOBO-X03AMCTBEHHYIO OEeATeNbHOCTb YYaCTHUKOB pbIHKa
WHCTPYMEHTOB /1A 3€HKepOBaHUA N 3eHKOBaHMUA.

Onwucatb naaHbl no paclwmpeHuto npov3BoACTBa/NPON3BOACTBEHHbIE
NpPorpammbl/MHBECTULMOHHbIE MPOEKTbl YYAaCTHMKOB PbIHKA MHCTPYMEHTOB A/A
3eHKepoBaHMA U 3€HKOBaHMUA.
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O61beKT uccnepgoBaHus

PbIHOK MHCTPYMEHTOB O/14 3€EHKEPOBaHUA U 3EHKOBAHUA B Poccun.

MeTtog cbopa n aHanu3sa gaHHbIX

OcHoBHbIM MeTog0M cbopa AaHHbIX ABNAAETCA MOHUTOPUHT AOKYMEHTOB.

B KauyecTBe OCHOBHbIX METOAO0B aHa/NM3a [aHHbIX BbICTYNalOT TaK HasblBaemble (1)
TpPaANUMOHHBLIN  (KQYECTBEHHbIA) KOHTEHT-aHa/M3  MHTEPBbD UM OOKYMEHTOB U (2)
KBaHTUTATMBHbLIN (KOZIMYECTBEHHbIN) aHANN3 C NPUMEHEHMEM MAKETOB NPOrpamm, K KOTOPbIM

nmeeT 4OCTyn Hawle areHTCTBo.

KoHTeHT-aHanu3 BbinosHAETCA B pamkax nposeaeHuns Desk Research (KabuHeTHoe
uccnegosaHue). B obwem BuMAe UeNbld  KabMHETHOroO  MccnegoBaHMA — ABAAETCS
NPOaHa/IM3MpPOBaTb CUTYyaLMIO HAa PbIHKE WMHCTPYMEHTOB AN 3€HKEePOBaHMA U 3€HKOBAHUSA U

nonyvynTb (paCC‘-IMTaTb) NOKa3aTe/in, XxapakKTepnsyrowmne ero CoCtoaHne B HaCctoAallee Bpema U B

Byaywem.

MCTOUYHUKM nonyyeHua nHpopmaumm

1. bBasbl gaHHbIX PegepanbHon TamoxeHHoM cnyxbbl PO, PCIC PO (PoccTaT).
2. Marepunansl DataMonitor, EuroMonitor, Eurostat.

3. TeyaTHble UM 3/IEKTPOHHbIe AOenoBble W  CNeunann3npoBaHHble  U3[AHUA,
aHanuTU4eckme o630pbl.

4. Pecypcol ceTu NHTepHeT B Poccum n mupe.

5. 2JKcnepTHble onpocsl.

6. Marepuasnbl y4aCTHUKOB OTEYECTBEHHOIO U MUPOBOTO PbIHKOB.

7. Pe3ynbTaTtbl UCcCNef0BAHNI MAapPKETUHIOBbIX M KOHCANTUHIOBbIX areHTCTB.

8. Martepuanbl oTpacnesbix yupexaeHnn n 6asbl AaHHbIX.

9. Pe3synbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. Matepmanbl n 6a3bl gaHHbix ctaTUcTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u gp.).

11. Matepuanbl MexayHapogHoro BantoTHoro ®oHaa (International Monetary Fund).

12. Martepwuanbl BcemmnpHoro 6aHka (World Bank).

13. Matepuansl BTO (World Trade Organization).

14. Matepuanbl OpraHu3aumm 3SKOHOMMYECKOrO  COTPYAHMYECTBA U pas3BUTMA
(Organization for Economic Cooperation and Development).

15. Matepuansl International Trade Centre.

16. Matepuansl Index Mundi.
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AHanu3 pblHKa MHCTPYMEHTOB A5 3€HKEPOBAHWUA U 3eHKOBaHMUA B Poccum

17. PesynbTatbl uccnegoBanuii DISCOVERY Research Group.

O6bem U CTpyKTypa Bbl6OpPKU

Mpouenypa KOHTEHT-aHa/NM3a [AOKYMEHTOB He npeanonaraer pacyeta obbema
BbIGOPOYHOM COBOKYNHOCTM. OB6paboTKe 1 aHanM3ly noanexar Bce AOCTyMNHble UccaeaoBaTento

AOKYMEHTbLI.

K otuetry npwunaraerca obpaboTtaHHaa W npurogHaa K  AajnbHenwemy
MCno/sib30BaHWIo 6a3a gaHHbIX ¢ NoapobHoN nHpopmaumnein 06 umnopTte B Poccuio 1 akcnopre
n3 Poccumn MHCTPYMEHTOB ANA 3eHKepOBaHUA M 3eHKOBaHUA. ba3a BKkatoyaeT B ceba 6onblioe

YNCNIO PA3/INYHDbIX rnoKasartenein:

Kateropua npoaykTa

lpynna npoaykra

MNpounssogutens

bpeHy,

Fon umnopTa/akcnopTa

Mecau MmnopTa/akcnopTa

KomnaHun nonyyatenu u otnpasutenm Tosapa

CTpaHbl nonyyaTtenu, oTnpasBuTeIn U NPOU3BOAMTENN TOBApa
O6bem MMNOpPTa M IKCNOPTA B HATYPaAIbHOM BblpPaXKeHUN

10 O6bem MMNOpPTa M IKCNOPTA B CTOMMOCTHOM BblpPaXKeHUMU

©oONOUAWN L

Co,u,epmau.l,mec;l B base OaHHbIX CBeAEeHUA NO3BONAT Bam CamoCToATEeNbHO BbINOJIHUTL

Nobble TpE6YPOLU,VIECFI 3anpocbl, KOTOPblE HE BK/IKOYEHbI B OTYET.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

FnaBa 2. KnaccudpuKauma n oCHOBHbIE XapaKTepPUCTUKU UHCTPYMEHTOB ANA

3eéHKepoBaHUA U 3eHKOBaHUA

B gaHHOM rnaBe paccmaTpmMBaeTca KnaccuduKauma MHCTPYMEHTOB AN 3€HKEPOBaHUA U
3eHKoBaHwuA. MpeacTaBieHbl CBeAEHUA O Pa3/IMYHbIX BUAAX MHCTPYMEHTOB A/1A 3eHKepOoBaHUA U

3eHKOBaHMA, KOTopble GOPMUPYIOT CEFMEHTbI PbIHKA.

PbIHOK MHCTPYMEHTOB ANS 3€HKEPOBAHUA U 3€HKOBAHWUA BKIKOYAET B CebA pas/nyHble

cermeHTbl. 10 AaHHbIM ................

CerMeHT 1 Cuuuerueeneeeennencrerennes )

CeIrMEHT 2 uueuereeeererencrnnnennnes )

CerMEHT 3 Cuveereeeenereneennnereerenssd
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nhaBa 3. O6bem PblHKa UHCTPYMEHTOB ANA 3eHKepoBaHUA U 3eHKOBaHUA B

Poccum

O61bem pbiHKa

CornacHo pacyetam aHanutMkoB DISCOVERY Research Group, ob6bem pblHKA

WHCTPYMEHTOB A1 3eHKepoBaHUA U 3eHKoBaHUA B Poccmm coctasun B 2017 T. .......coeceeeuuenne, UTO
HA9 % v, ,4em B 2016 . B 2018 r. OH PaBHANCA ......ccvvne.. wamn's ... Tbic. B 2019 r. oH
OOCTUT OTMETKM ....cveueene. , UTO 3KBMBANEHTHO S .......... TbIC

MpumeyaHue: 014 pacyema ob6veMO8 NPou3800CMBA UCM0/163080aUCL OPUUUANbHBbIE OGHHbIE
@CIrC Po, komnaHuli-npoussodumenel, a 074 aHAAU3A 06BEMO8 UMITOPMA U 3KCOPMA UCM0/163084/1UCh
6a361 aHHbIX @TC P®. Mo hopmyne sudumozo nompebaeHus (Uumrnopm + npoussoocmeo —3Kkcropm) 6bisn

paccyumaH obvem PbIHKG UHCMPYyMEeHMmMoe 0ns 3€HKepoeaHUA U 3eHKOBAHUA.

Tabnuuya 1. O6bem pbiHKA UHCTPYMEHTOB ANA 3€HKEPOBaHMA U 3eHKoBaHuAa B Poccum B 2015-2019 rr. B
HaTypasibHOM U CTOMMOCTHOM BblpaXXeHuM, ..... n S Thic.

[Moka3aTenb

HaTtypanbHblii 06bem

Mpounssoacteo

MmnopT

JKcnopT

PbIHOK

CTOMMOCTHOM 06bem, S Thbic.

MpounssoacTso

MmnopT

SKcnopT

PbIHOK

UcTouHuK: pacueTbl Discovery Research Group.
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Ounarpamma 1. O6bem 1 Temn NPUPOCTa PbiHKa UHCTPYMEHTOB A/19 3eHKePOBaHUA U 3eHKoBaHuA B Poccum B 2015-
2019 rr. B HaTypasibHOM BbIPaXXeHUM, ...... U %.

112000 4%

3% 110 000
110000 3%

108000 3%
0

106000

105000
2%

104 000

104000
2%
102000 101 000

1%
100000

98000 1%

96000 0%

2015 2016 2017 2018 2018

UcTouHuK: pacyetbl Discovery Research Group.

Ounarpamma 2. 06bem 1 Temn NPUPOCTA PbIHKA UHCTPYMEHTOB 411 3eHKepOoBaHUA U 3eHKoBaHuA B Poccum B 2015-
2019 rr. B CTOMUMOCTHOM BblpaxeHuu, $ Tbic. u %.

112000 4%

3% 110000

110000 39%

108000
3%

106000

105000
2%

104 000

104000
2%
102000 101 000
1%
100000

98000 1%

96000 0%

2015 2016 2017 2018 2018

UcTouHuK: pacueTbl Discovery Research Group.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

O6bvem PblHKA MO CErmeHTam

Mo oueHkam aHanutukoB DISCOVERY Research Group ... 06BbEM pbIHKA
WHCTPYMEHTOB A/17 3eHKePOBaHMA U 3eHKOBaHWUA B Poccnm no cermeHtam B 2019 r. coctaBun B

HaTYPa/IbHOM BbIPMKEHUM .......cveee...

Tabaunuya 2. 06bem pbIHKA MHCTPYMEHTOB 4/19 3eHKepOBaHUA U 3eHKOBaHUA B Poccum no cermeHTam B 2015-2019
IT. B HATypa/ibHOM BbIpaXKeHUMY, ......
CermeHT 2016

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

UcTouHuK: pacyeTbl Discovery Research Group.

Ounarpamma 3. O6bem pbiHKa MHCTPYMEHTOB A5l 3€HKEPOBaHUA U 3eHKOBaHUA B Poccumn no cermeHtam B 2015-
2019 rr. B HaTypa/ibHOM BbIPaXXeHUM, ......

35000
30 000

30000 28 000 29000

2
26 000 7000
25000 23000 24 000
2200 |
21000
20000
15000 1
3000
0
0
10000 00
5000
0 L1 Ll Ll Ll

2015 2016 2017 2018 2019

UctouHuK: pacyetbl Discovery Research Group.
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B cTpyKkType obbema pblHKA MWHCTPYMEHTOB A/ 3€HKEepPOBaHWA W 3eHKOBaHWA

HaNBONbLWININ NPOLEHT 3aHUMAKOT CETMEHTDI .euveeverrerrerireenrereersereenees S Ha wnx
[ON0 NPUXOANTCA BONBLUE .......... PbIHKA B LENIOM (......% Ha SO0 CETMEHTA .vvvvereeeerennes 7 R %
Ha [0/I0 CETMEHTA .ovverereeneenns ). CEIMEHT oo pacnonaraeTca Ha TpeTbeM mecTe Mo
pasmepy. B 2019 r. CErMeHT ...cvvvvernrennns YyBe/IMYMA CBOKO A0NI0 HA PbIHKe Ha 15 % .

[Ounarpamma 4. CTpyKTypa pblHKa MHCTPYMEHTOB 419 3eHKepoBaHUA U 3eHKoBaHuA B Poccun no cermeHTtam B 2019
r., % OT HaTypaabHOro o6bema.

5%

12%
m CermeHT 1

m CermeHT 2

m CermeHT 3

m CermeHT 4
27%

M CermeHT 5

W CermeHT 6

W CermeHT 7

10%

16%
UctouHuK: pacuetbl Discovery Research Group.
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Mo oueHkam aHanutukoB DISCOVERY Research Group ... 06BEM pbIHKA
WHCTPYMEHTOB /1A 3eHKepOoBaHMA N 3eHKoBaHUA B Poccun no cermeHTam B8 2019 r. coctasun B
CTOMMOCTHOM BbIP@XKEHUN S ........ TbIC.

Tabauuya 3. 06bem pbiHKA MHCTPYMEHTOB 419 3eHKepOBaHUA U 3eHKOBaHUA B Poccuu no cermeHTam B 2015-2019

r. B CTOMMOCTHOM Bblpa*XeHuu, $ TblC.
CermeHTt \ 2015 \ 2016 2017 2018 2019

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4

UToro

UctouHuK: pacuetbl Discovery Research Group.

Ounarpamma 5. O6bem pbiHKa MHCTPYMEHTOB A/l 3€HKEPOBaHMA U 3eHKOBaHUA B Poccumn no cermeHtam B 2015-
2019 rr. B CTOMUMOCTHOM BblpaKeHuu, S Tbic.

35000
30 000
30000 28000 29 000
26000 27 000
25000 23000 24000
22 000 |
21000
20 000
20000
0 1
15000 5500 .
0
0
10000 00
5000
0 il il il il il

2015 2016 2017 2018 2019

UctouHuK: pacuetbl Discovery Research Group.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

Aunarpamma 6. CTpyKTypa pblHKA MHCTPYMEHTOB AN1A 3eHKepOoBaHUA U 3eHKoBaHUA B Poccuun no cermeHTam B 2019
r., % oT CTOMMOCTHOro o6bema.

8% 8%
m CermeHT 1
8%
m CermeHT 2
18%
m CermeHT 3
16% m CermeHT 4
M CermeHT 5
W CermeHT 6
16%
W CermeHT 7

26%

UcTouHuK: pacyetbl Discovery Research Group.
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MporHo3 pa3BuUTUA pbiHKa Ao 2023 r.

Mo nporHo3y aHanntMkos DISCOVERY Research Group o6bem pblHKa MHCTPYMEHTOB AN
3eHKepoBaHMA U 3eHKoBaHMA B Poccun B 2020-2023 rr. COCTaBUT S .......... TbIC. B CTOMMOCTHOM

BbIPAXKEHUN, U ...coeiviniiniiinin B HAaTypa/ZIbHOM BblpPa*eHUMN.

PbIHOK MHCTPYMEHTOB A4 3eHKepOoBaHMA 1 3eHKoBaHuA B Poccun B 2020-2023 rr. moxeT

pa3BMBaTbLCA NO O4HOMY U3 TPEX NyTen:

® COr/flacCHO ONTUMWUCTUYHOMY MPOrHO3Y, PbIHOK MHCTPYMEHTOB 417 3eHKepOBaHMUA
N 3eHKoBaHUA B Poccnmn HauHeT pactu. Mpupoct coctasut ...% B 2020 1., 1 ... % B

2021 r. OgHaKo, N0 MHEHWUIO BONBLIMHCTBA UIPOKOB PbIHKA, AAHHbIN CLUEHapUit

® COMlaCHO NEeCCMMUCTUYHOMY MNPOrHO3y, 06BbeM pblHKA MHCTPYMEHTOB AAA
3eHKepoBaHMA WU 3eHKoBaHUA B Poccum B 2020 T. NPOJOAKUT .ovvvvevecvvernnens ,
XapaktepHoe pgna 2019 r. Temn npupocta coctaBut ..%. OTHOCUTENbHO
ONTUMMUCTUYHOTO NPOrHO3a, AAHHBIN MPOTHO3 ..ucveeveeverieeireineereeseeeenes ;

® O peannctn4yeCKkomy nporHosy, BepoATHOCTb KOTOPOro Hanbonee BbICOKa, PbIHOK

WHCTPYMEHTOB A/19 3€HKEPOBaHWUA U 3eHKOBAHMA B POCCUMN MPOAOTHKUT ....c.ueene... ,
OAHAKO ..vvevenereereeenn, — npupocT cocTaBuT ...%. B 2020 r. PbIHOK ..cccveveveveeeeeeenenns
Ha ...%.

2
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Ta6bnauua 4. PasnuuHble cueHapuu NporHosa (ONTUMMUCTUYHDBIN, NEeCCUMUCTUYHDIN, PeaNuCTUYHbIN) pa3BUTUA

PbIHKA UHCTPYMEHTOB A1 3€HKePOBaHUA U 3eHKoBaHuA B Poccun B 2020-2023 rr. B CTOMMOCTHOM BbIpakeHuu, $
TbIC. U % NPUPOCTA PbIHKA.

O6bem pbiHKa
B 2019r.

Mokasartenb 2020 2021 2022 2023

ONTUMMUCTUYHDI NPOrHo3

% NpUpocCTa K NpeablayLiemy nepuoay

NeccMMUCTUYHDIN MNPOrHo3

% NpupocTa K NpeablayLiemy nepuoay

PeanucTuuHblii (onTMmanbHbI) NporHos

% NpupocCTa K NpeablayLiemy nepuoay

MUcTouHuk: pacuetbl Discovery Research Group.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

MporHo3 pa3BUTUA pPbIHKA NO cermeHTam Ao 2023 .

Mo nporHo3y aHanutMkoB DISCOVERY Research Group 06bem pblHKa MHCTPYMEHTOB AA
3eHKepoBaHMA U 3eHKOBaHMA Mo cermeHTam B Poccum B 2020-2023 rr. cOCTaBUT S .......... TbiC. B
CTOMMOCTHOM BbIPAXKEHUU, U ...uvvereeeneeereeeraes B HaTypPa/IbHOM BbIPaXKeHUM.

Tabauuya 5. PasnuuyHble cueHapuu NporHos3a (ONTUMMCTUYHBIA, NECCUMMUCTUYHDbINA, pPeasuCTUYHDIN) Pa3BUTUA

PbIHKA MHCTPYMEHTOB ANA 3eHKEPOBaHUA U 3eHKOBaHUA B Poccum no cermeHTam B 2020-2023 rr. B CTOUMOCTHOM
BblpaXkeHnn, $ TbiC. M % NPUPOCTa PbIHKa.

O6bem pbiHKa

Mokasartenb 2020 2021 2022 2023

82019r.

ONTUMMCTUYHDIN NPOrHO3

% NpupocCTa K NpeapblayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

MeccMMMUCTUUHDBIN NPOrHO3

% NpupocTa K NpeapblayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

PeanucTuuHblii (onTMmanbHbIii) NporHos

% NpMpoCTa K Npeblaywemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

UcTouHuK: pacueTbl Discovery Research Group.
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[Jonu KomnaHuii B o6beme pbiHKa

3a nepuopg 2015-2019 rr. HaMboNbLUYO A0 PbIHKA MHCTPYMEHTOB A1 3€HKepPOBaHMA U
3eHKOBAHMA 3aHMMasIa KOMMAHUA ............. B 2019 r. ee pblHOYHaA gona B Poccum cocrasmna
....... %. TakXe O4HMMMW M3 KPYMHbIX YYACTHMKOB PbIHKA ABAAKOTCA KOMMAHUM .cccovcevvverreennn U

vreereeeen.. PBIHOYHASA 0/1A 3TUX KOMMNAHUIA B CTOMMOCTHOM BblpaxeHun B 2019 r. coctaBuna
NOPAAKA ......... %W .. % COOTBETCTBEHHO.

Tabnuuya 6. lonn KomnaHuii B o6beme pbiHKA UHCTPYMEHTOB A1A 3eHKepoBaHUA M 3eHKoBaHuA B Poccun B 2015-
2019 rr., % OT CTOMMOCTHOro 0o6bema.

KomnaHusa
Komnanua 1 12,5 9,9 12,2 10,0 10,5
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
Komnanua 3 51 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
KomnaHua 5 5,2 51 5,2 51 5,2
utToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 7. [lonn KomnaHuit B 06beme pblHKa UHCTPYMEHTOB AN 3€HKEPOBaHUA U 3eHKOBaHuA B Poccuu B
. /0 .
2019 r., % OT cTOMMOCTHOro o6bema

0,
10,5% ® KomnaHua 1

= KomnaHusa 2

9,6% = KomnaHusa 3

38,1% u KomnaHua 4

B KomnaHua 5

0,
8,4% B KomnaHua 6
B KomnaHua 7
5 7% KomnaHua 8

Komnanua 9

® Komnanua 10

Mpoune

4,5% 4,5% 4,5%

UctouHuK: pacuetbl Discovery Research Group.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

[onu Toproebix MapoK B o6beme pbiHKa

Ta6bnuua 7. flonn Toprosbix MapokK B 06beme pbiHKa UHCTPYMEHTOB 419 3eHKePoBaHUA U 3eHKoBaHua B Poccumn
B 2015-2019 rr., % OT CTOMMOCTHOro o6bema.

ToproBasa mapka 2015 2016 2017 2018 2019
Toprosas mapka 1 11,2 11,4 11,3 11,6 11,7
Toprosas mapkKa 2 8,3 5,6 6 5,7 5,7
Toprosas mapka 3 5,1 5,2 49 4,7 4,7
Toprosas mapka 4 5,7 3,8 4,8 4,3 4,5
Toprosasa mapka 5 5,2 4,5 4,4 4,5 4,5

UToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 8. [lonn TOprosbiXx MapoK B o6beme pbiHKa MHCTPYMEHTOB A/ 3eHKepOBaHUA U 3eHKOBaHMUA B
Poccum B 2019 r., % OT CTOMMOCTHOTO 06bema.

® Mapka 1

= Mapka 2
5,7%
® Mapka 3

4.7% ® Mapka 4

® Mapka 5
46,4%

0,
4,5% W Mapka 6
ey ® Mapka 7

] 0

Mapka 8

4,5% Mapka 9

B Mapka 10

Mpoune

4,5% 4,5%

UcTouHuK: pacueTbl Discovery Research Group.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

CermeHT 1 pbIHKa MHCTPYMEHTOB A1 3€HKEPOBAaHUA U 3€HKOBAHUA K.vvevnrerersannnnes N

O6vem ceameHma u Kamezopuli

06bem cermeHTa 1 «..ooveueeenneeee. » PbIHKA MHCTPYMEHTOB 4/17 3€HKEPOBAHUA N 3€HKOBaHUA
B Poccumn 8 2019 . coctasun s ...... Tbic. Camolt KpynHoOM KaTeropmen B AaHHOM CErMeHTe ABAAEeTCA
......................... —S ... TbIC
Tabnuua 8. 06béMm CermeHTa 1 K.uvvvereeeereenens » PbIHKA MHCTPYMEHTOB A1 3eHKEPOBaHUA U 3€HKOBaHUA MO

Kateropuam B Poccum B 2015-2019 rr. B CTOMMOCTHOM BblpaXkeHuu, S Thbic.

Kateropua

Kateropua 1

Kateropus 2

Kateropua 3

Kateropusa 4
utToro

MUcTouHuk: pacuetbl Discovery Research Group.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

Aonu komnaHuli 8 o6veme ceameHma u kKamezopuii

Ha npoTaxeHMn nocnegHux Tpex JeT A0 KOMMaHUN-TNAEPOB Ha PbIHKE pPbiHKA

MHCTPYMEHTOB ANA 3€HKEepPOBaHUNA U 3E€HKOBAHUA ....ocviviiiiiiiiiiniinnn , 4YTO CBA3aHO C

..................................... AAHHOro cermeHTa. PaccmoTpum coctoaHue pbiHKa no ntoram 2019 roaa.

PBIHOK  CUZIBHO  cociiieiee it ccvee e et esnveesnae s sanaen s nM,ﬂ,epOM ABNAETCA KOMMNaHWUA

......................... , KOTOP@A .cceceeeeeeveveeceee. OCHOBHBIE  BPEHADBL  Kuvveveeeeenn, Krrrrereeennnd®,
LCOTTUTTR N, Cevreerreeaes », « »

BTOpoEe MECTO Y veeeveeeecreeeeeerne NPOU3BOAUTENA  eveeveveeeeneerereenee , BnageroLLero
....................................... (BPEHADBI Curerrereeeeen ) Cererceere e, Ko »)

YcnewHo pa3BuBaeTcsa NPeanpUATUE ................... C BPEHAAMU K.urveervereena?, K »,
Covrrrererereens », @ TAKXKE KOMNAHUA ..ovueenenn. (BPEHADI Cuueeeveveen D, Corrverecreen D, Ko D).

Tabnuua 9. Jonn KomnaHui B CermeHTe 1 K..uneveeneenees » PbIHKA MHCTPYMEHTOB ANA 3eHKEPOBaHUA U 3€eHKOBaHUA
8 Poccum B 2015-2019 rr., % OT CTOMMOCTHOro o6bema.

KomnaHua 2015 2016 2017 2018 2019
Komnanua 1 19,9 20 19,6 19,4 19,6
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
Komnanusa 3 5,1 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
Komnanuna 5 5,2 51 5,2 51 5,2
utToro 100 100 100 100 100

UcTouHuK: pacueTbl Discovery Research Group.
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AHanNn3 pbiHKa MHCTPYMEHTOB ANA 3eHKePOBaHUA U 3eHKOBaHMA B Poccmun

Ounarpamma 9. Oonu Komnauuii B CermeHTe 1 «K.................® PbIHKA MHCTPYMEHTOB A/S 3€HKEpPOBaHUA U
3eHKoBaHuA B Poccuun B 2019 r., % OT CTOMMOCTHOro o6bema.

m Komnanma 1
= KomnaHua 2
= Komnanuna 3
m Komnanua 4

B KomnaHua 5

9,6% W KomnaHua 6

m KomnaHua 7

W KomnaHua 8

8,4% W KomnaHua 9

® Komnanua 10

42% W [Mpouyne
()
270 42% 5,2%
MUcTouHuK: pacyetbl Discovery Research Group.
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AHanNn3 pbiHKa MHCTPYMEHTOB ANA 3eHKePOBaHUA U 3eHKOBaHMA B Poccmun

Adonau mopeoebiX MApPoOK 6 obveme ceameHma u Kameeopuﬁ

Ta6nuua 10. Jonmn ToproBbiX MapoK B CermeHTe 1 «.................) PblHKAa UHCTPYMEHTOB ANA 3€HKEPOBAHUA U
3eHKoBaHuA B Poccumn B 2015-2019 rr., % OT CTOMMOCTHOrO ob6bema.
ToproBas mapka 2015 2016 2017 2018 2019

Toprosas mapka 1 9,0 8,9 8,5 9,3 8,2
Toprosas mapka 2 5,2 5,6 6 5,7 5,7
Toprosas mapka 3 5,1 5,2 4,9 4,7 4,7
Toprosas mapka 4 3,7 3,8 4,8 4,3 4,5
Toprosas mapka 5 4,5 4,5 4,4 4,5 4,5
nToro 100 100 100 100 100

WUcTouHuK: pacuetbl Discovery Research Group.

Ounarpamma 10. [lonu Toproebix MapoK B CermeHTe 1 «.................» PbIHKA MHCTPYMEHTOB 419 3€HKePOBaHUA U
3eHKoBaHuA B Poccuum B 2019 r., % OT CTOUMOCTHOro o6bema.

8,2%
m Mapka 1
= Mapka 2
4,7% = Mapka 3
® Mapka 4
4,5%
B Mapka 5
B Mapka 6
51,9% 4,5%
B Mapka 7
4,1%
M Mapka 8
4,1% = Mapka 9
B Mapka 10
W [Mpoyne
4,1%
UctouHuK: pacuetbl Discovery Research Group.
bLl «fonoBnHCKMeE NpyabI»
l S 0 V E Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 4
ESEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

CermeHTt 2 PblHKA UHCTPYMEHTOB ANA 3eHKEePOBAHUA U 3€EHKOBAHUA «

O6vem ceameHma u Kamezopuli

Aonu komnaHuli 8 o6veme ceameHma u kKamezopudii

Jonau mop2oebix mapok 8 o6veme ceameHma u Kamezopuli

CermeHT 3 PblHKA UHCTPYMEHTOB A1A 3€HKEPOBAHUA U 3EHKOBAHUA ....cocierennrannnane »

O6vem ceameHma u kamezopulii

Aonu komnaHuli 8 o06veme ceameHma u kamezopuii

Jonau mop2oebix Mapok e o6veme ceameHma u Kamezopuli

y ’ bLl «fonoBnHCKMeE NpyabI»
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

FnaBa 4. Mpoun3BoACTBO MHCTPYMEHTOB ANA 3€HKEPOBAHUA U 3eHKOBaHUA

B Poccum

O6bem npoussoacTBa

CornacHo pacyeTtam aHanutukoB DISCOVERY Research Group, B 2018 r. B Poccuu 6b110
NPOU3BELAEHO ......cc.u..... WHCTPYMEHTOB AN 3€HKEpPOBaHWA WM 3eHKoBaHuA. B 2019 r. 6bino
BBIMYLLLEHO .ot eveeeereeeeeeienseeseesreeeeseasanns

Ta6bauua 11. O6bem M TeMn NPUPOCTA NPOU3BOACTBA MHCTPYMEHTOB ANA 3EHKEPOBaHUA U 3eHKOBaHUA B Poccum
8 2015-2019 rr. B HaTypa/ibHOM BbIPAXKEHUM, .......... n %.

lNokasatenb
O6bem NPomM3BOACTBA .... 85 000 87 000 90 000 92 000 93 000
Temn npupocta, % 2,4% 3,4% 2,2% 1,1%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Yucna s Ta6m4u,e 1 Ha Anarpamme BbiMblLlUNEHHbIE.

Ounarpamma 11. O6bem M Temn NpPUPOCTA NPOU3BOACTBA UHCTPYMEHTOB ANSl 3€HKEPOBAHUA U 3€HKOBAHUA B

Poccum B 2015-2019 rr. B HAaTYpPa/IbHOM BbIPAXKEHUM, .......... n %.
94000 93 000 4%
92000 4%
3%
90000
2,4%
3%
88000 87000
2%
86000
85 000
2%
84000
1%
82000 1%
80000 0%
2015 2016 2017 2018 2019
s O6bem NPoM3BOACTBA, ThIC. TOHH e TeMn NPUPOCTa NPOU3BOACTBA, B %

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.

@
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

B 2018 r. o6bem nNpom3BOACTBA MHCTPYMEHTOB ANA 3E€HKEePOBaHMA WM 3EeHKOBaHMA B
Poccun B CTOMMOCTHOM BbIpaXK€HUU COCTaBUA S ............ Tbic. B 2019 r. o6bem npounsBoacTBa
paBHANCA S .......... TbIC.

Ta6bnuuya 12. 06bem M Temn NPUPOCTa NPOU3BOACTBA MHCTPYMEHTOB A1A 3eHKePOBaHUA U 3eHKoBaHuA B Poccumn
8 2015-2019 rr. B CTOMMOCTHOM BblpakeHuu, $ Tbic. u %.

[MokasaTenb 2015 2016 2017 2018 2019

O6bem NPomn3BOACTBA ....

Temn npupocTa, %

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogurtenei.

Ounarpamma 12. O6bem M Temn NpUPOCTa NPOU3BOACTBA UHCTPYMEHTOB ANSl 3€HKEPOBAHUA U 3€HKOBAHUA B
Poccum B 2015-2019 rr. B CTOMUMOCTHOM BblpaxkeHuu, $ Tbic. u %.

350000 3,0% 347 618 4%
345000 3%
340 802

2%
340000 337438 337190

1%
335000

0%
330000 37600

1%
325000

2%
320000 -3%
315000 4%

2015 2016 2017 2018 2019
mm O6bem NPOU3BOACTBA, ThIC. TOHH e TEMMN NPUPOCTa NPOM3BOACTBA, B %

MUcTouHuk: pacuetbl Discovery Research Group no gaHHbim ®CrC P® u npoussogutenei.

2
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

O6bem npoussogcTBa No cybvektam pegepaummn

Hanbonbluee KOAMYECTBO MHCTPYMEHTOB ANA  3€HKEePOBaHMA W 3eHKOBAHWA
NPOU3BOOUTCA B ..ccevennennn. obnactu. Mo gaHHbIM 33 2019, B ............ obnacTtu 6bi10 Npon3BeaeHO

............... MHCTPYMEHTOB AN1A 3€HKEPOBAHMA N 3EHKOBAHUA.

Ta6bauuya 13. O6bEéM NPoU3BOACTBA MHCTPYMEHTOB ANA 3eHKEePOBaHUA U 3eHKoBaHUA no CybbeKktam degepauun
P® B 2015-2019 rr. B HaTypaZibHOM BbIPa}KEHUM, ...........
CybbeKkT deaepaumnm 2016

.. obnactb
.. 0bnactb
.. 0bnactb
.. obnactb

.. obnactb

.. obnactb

Mpoune
uToro

UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

B 2019r. .....% OT COBOKYNHOro o6béma NpoM3BOACTBA MHCTPYMEHTOB A1 3€HKEPOBaHUSA
M 3eHKOBaHMA B POccUM BbINO NMPOU3BEAEHO B .....ceevvervennennen. obnactn. Ha ponto .......... obnactn

npUWAOCH ....... %.
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AHanNn3 pbiHKa MHCTPYMEHTOB ANA 3eHKePOBaHUA U 3eHKOBaHMA B Poccmun

Ounarpamma 13. flonu Cy6bekToB Pegepaumnmn PO B 06béMe Npon3BOACTBA MHCTPYMEHTOB 411 3€HKEPOBAHUA U
3eHKoBaHuA B Poccum B 2019 r., % OT HaTypasnbHOro o6bema.

" obnactb .. obnactb

39%

. obnactb . obnactb
1%

6%
H.... obnactb H.... obnactb

... obnactb = Mpoune

13%

12%

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

O6bem NponsBOACTBA NO CEFMEHTamM

B cTpyKType Npon3BOACTBA MHCTPYMEHTOB /1A 3€HKEPOBAHMNA U 3eHKOBaHWUA B Poccum B
2017 r. npeobnafatoT ....cceeueenenne B 2019 T oot 3aHMMAIOT ...... % oT Bcero obbvema
NPOM3BOACTBA MHCTPYMEHTOB A1 3€HKEPOBAHMA U 3€HKOBAHMA B HAaTYPa/IbHOM BbIPaXKEHUMU.
Tabauua 14. O6bem NPOU3BOACTBA UHCTPYMEHTOB A/19 3eHKEepOBaHUA U 3eHKOBaHUA B Poccum no cermeHTam B

2015-2019 rr. B HaTypaZibHOM BbIPAXKEHUMN, .............
CermeHT 2015 ‘ 2016 2017 2018 2019

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4

UToro

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Owvarpamma 14. CTpyKTypa npousBOACTBA MHCTPYMEHTOB ANA 3€HKepoBaHMA U 3eHKoBaHuA B Poccuu no
cermeHTam B 2019 r., % OT HaTypanbHOro o6bvema.

m CermeHT 1

34% 33%
m CermeHT 2
‘ m CermeHT 3

33%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoautenei.

125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

Tabauuya 15. O6bem NpoU3BOACTBa UHCTPYMEHTOB AJ1 3€HKEPOBaHUA U 3eHKOBaHUA B Poccum no cermeHTam B
2015-2019 rr. B CTOUMOCTHOM BbIpaKeHuw, $ Tbic.
CermeHT 2016

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UTOoro

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogurtenei.

Owvarpamma 15. CTpyKTypa npousBOACTBA MHCTPYMEHTOB ANA 3€HKepoBaHMA U 3eHKoBaHuA B Poccuu no
cermeHTam B 2019 r., % OT CTOMMOCTHOTO o6bema.

m CermeHT 1

m CermeHTt 2

m CermeHT 3

33%
UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

O6bém npoussopgcrtea B CermeHTe 1

B 2018 r. B Poccun 6b1n0 NPOU3BEAEHO .................. MHCTPYMEHTOB A4/17 3€HKEepPOBaHUA U
3eHKoBaHuA. B 2019 r. BbINYCK JOCTUT ..........., YTO Ha ........ % eereeeeernnn , YemM rogom paHee.
Tabauuya 16. O6bEM U Temn nNpupocTa NPousBoACcTBAa CermeHTa 1 Cu.wvvrvreeicnennes » PbIHKA UHCTPYMEHTOB ANA

3eHKepoBaHUA U 3eHKoBaHUA B Poccum B 2015-2019 rr. B HaTypasibHOM BbIPaXKeHUM, ... . n%.

[Moka3saTtenb
0O6bem NponsBoACTBa ... 67 000 69 000 73 000 72 000 74 000
Temn npupocta, % 3% 6% -1% 3%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Yucna B Tabimue v Ha AMarpamme BbIMbILLIEHHbIE.

Ounarpamma 16. O6bEm 1 Temn NpupocTa NPouUsBoAcTBa CermeHTa 1 Ku.wvververcerenenees » PbIHKa UHCTPYMEHTOB ANA
3eHKepoBaHUA U 3eHKOoBaHuA B Poccuu B 2015-2019 rr. B HaTypa/ibHOM BbIPAXKEHUMU, ............ n %.

76000 7%

0,
74000 6%
5%
72000
4%

70000 3%

2%
68000 67 000 °
1%
66000
0%

64000 1o

62000 -2%

2015 2016 2017 2018 2019

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoautenei.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

06bém npoussoacTea B CermeHTe 2
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

Fnasa 5. UMNOPT MHCTPYMEHTOB AN1A 3€eHKepOoBaHMA U 3eHKOBAaHUA B
Poccuio M 3KCNOPT UHCTPYMEHTOB ANA 3eHKepOBaHUA U 3€HKOBaHUA U3
Poccum

MmnopT no cermeHTam

O6bem MMNOPTa MHCTPYMEHTOB A/151 3€HKEPOBaHUA M 3eHKOBaHUA B Poccuio B 2019 r. B

HaTypaNbHOM BbIpa*KeHUM COCTaBU ............. SUTO HA .90 e, ,4em B 2018 .

B ctoMmocTHOM BbipaxkeHun obbem umnopta goctur 8 2019 r. S ... ThiC., YTO Ha ... %

............... ,4yem B 2018 roay.

OCHOBHYIO [,0/110 MMMOPTA COCTABAAIT ..oveerrrerereineas

Ta6bnuuya 17. 06bem MMNOPTA UHCTPYMEHTOB A8 3€HKEPOBaHUA U 3eHKoBaHuUA B Poccuio no cermeHTam B 2017-
2019 rr. B HaTypa/ibHOM U CTOMMOCTHOM BblpaXXeHuy, ....... n S ThicC.

CermeHt

CermeHt 1

CermeHT 2

CermeHT 3

CermeHTt 4
UToro

UcTouHuK: pacyeTbl Discovery Research Group no gaHHbim ®TC PD.
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AHanNn3 pbiHKa MHCTPYMEHTOB ANA 3eHKePOBaHUA U 3eHKOBaHMA B Poccmun

Onarpamma 17. O6bem MMNOPTa MHCTPYMEHTOB A1 3eHKEPOBaHMA M 3eHKOBaHUA B Poccuio Mo cermeHTam B

2017-2019 rr. B HaTypaAbHOM U CTOMMOCTHOM BbIPaXKEHUM, ....... n $ TbIC.
2017 2018 2019

M cermeHTl M cermeHT2 M cermeHT3 M cermeHTtd

UcTouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PO.
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MmnopT no cermeHTam U Kateropmam

Huxe npepacTtaBneHbl AaHHble MO MMMOPTY MHCTPYMEHTOB A5 3€HKepOBaHWUA U

3€HKOBAHWA B pa3pe3e No CErMeHTamM U KaTeropmam.

Tabnuuya 18. O6bem MMNOPTA MHCTPYMEHTOB O/18 3€HKEePOBaHUA U 3eHKOoBaHMA B Poccuio mo cermeHTam u
Kateropuam B 2017-2019 rr. B HaTypa/ibHOM U CTOMMOCTHOM BbIPaXKEHUM, ....... n S Thic.

CermeHT/Kateropus

CermeHt 1

KaTeropua 1

Kateropusa 2

KaTeropua 3

KaTeropusa 4

CermeHT 2

KaTeropua 1

KaTeropua 2

Karteropusa 3

KaTeropua 4

CermeHT 3

KaTeropua 1

Kateropusa 2

KaTeropua 3

KaTeropua 4

CermeHTt 4

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4
utToro

MUcTouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PD.
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MmnopT No TOprosbiM MapKam

Cpean BCex CermMeHTOB WHCTPYMEHTOB A1 3€HKepOBaHWA WU 3eHKOBaHUA,
MMNOPTUPOBAHHbLIX B Poccuio B 2019 r., B CTOMMOCTHOM BbIpaKeHUM AnanpyeT TOprosas Mapka
............ —....%. Ha BTOpOM ............. —...%. 32MDBIKAET TPONKY NNAEPOB ....eovvvenns — .o 0.

Tabnuua 19. 06bem MMNOPTa MHCTPYMEHTOB A1 3eHKePOBaHMUA U 3eHKOBaHMA B Poccuio MO TOProebiM MapKam
B8 2017-2019 rr. B HaTypasibHOM U CTOUMOCTHOM BbIpPa*KeHum, ....... n S Tbic.

Toprosasa mapka

Toprosas mapkKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapka 5

Toprosas mapKa 6

UToro

UcTouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PD.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

Ounarpamma 18. [loam ToprosbiX MapoK B 06beme MmnopTa UHCTPYMEHTOB A1 3€HKEPOBaHUA U 3eHKOBaHUA B
Poccuio B 2019 r., % OT CTOUMOCTHOro ob6bema.

9% 8%

® Mapka 1

= Mapka 2

m Mapka 3

18%

® Mapka 4

B Mapka 5

B Mapka 6

B Mapka 7

28%

MUcTouHuK: pacyeTbl Discovery Research Group no gaHHbim ®TC PD.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

MmMmnopT no cermeHTam 1M TOProBbiM MapKam
CeameHmM 1 pbIHKG UHCMPYMEHMOB 0715 3eHKePOBAHUSA U 3eHKOBAHUS «.....ccceeeeeeeenen. »

B o6beme umnopTa ........ MHCTPYMEHTOB 417 3€HKEePOBaHUA M 3eHKoBaHUA B 2019 r. B
CTOMMOCTHOM BbIPaXKEHUN TNANPYET TOProBaAA MAPKA w.eeeeeeevereeeeennnens -..%.
Tabnauuya 20. 06bem umnopta CermeHTa 1 «uvvoerverveeerennes » PblHKA WHCTPYMEHTOB ANA 3€HKepOBaHUA U

3eHKoBaHuA B Poccuio no Toprosbim mapKkam B 2017-2019 rr. B HaTypasibHOM YU CTOUMOCTHOM BbIPAaXXeHUM, ....... 7]
S ThbiC.

Toprosasa mapka

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapkKa 3

Toprosas mapkKa 4

Toprosas mapka 5

Toprosas mapKa 6

nToro

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PD.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

Ounarpamma 19. lonun ToproebiX MapoK B 06beme Mmnopta CermeHTa 1 C....vvvereervenreness » PblHK@ UHCTPYMEHTOB
ONA 3eHKepoBaHUA U 3eHKoBaHuUA B Poccuto B 2019 r., % OT CTOMMOCTHOro o6bema.

11%

® Mapka 1

= Mapka 2

m Mapka 3

® Mapka 4

6%

23% B Mapka 5

B Mapka 6

B Mapka 7

21%

MUcTouHuK: pacyeTbl Discovery Research Group no gaHHbim ®TC PD.
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CeameHm 2 PLIHKG UHCMpyMeHmoe ons 3€HKEepPOBAHUA U 3€HKOBUHUA (...cceceeveseencncee »
CeameHm 3 PLIHKG UHCMpyMeHmoe ons 3€HKEepPOBAHUA U 3€HKOBUHUA (...cceceeveceencncee »
CeameHmM 4 pbIHKAG UHCMPYMeEHMOo8 ons 3@HKEepPOBAHUA U 3€HKOBUHUA (...cceceevescencnsee »
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

IKCnopT NO cermeHTam

IKCNopT NO cermeHTam U KaTeropmuam

DKCNOPT NO TOProBbIM MapKam

JKCNOpPT NO CerMEHTAM M TOProBbiM MapKam

CeameHm 1 PLIHKG UHCMpyMeHmoe ons 3€@HKepOoBAHUA U 3€HKOBUAHUA (..ccevsseceseocnses »
CeameHm 2 PLIHKG UHCMpyMeHmoe ons 3€@HKepPOoBAHUA U 3€HKOBUAHUA (..ccevsseceseocnses »
CeameHm 3 PLIHKG UHCMpyMeHmoe ons 3@HKepOoBAHUA U 3€HKOBUAHUA (..cceeeseceseocnses »
CeameHm 4 PLIHKG UHCMpyMeHmoe ons 3€HKepOoBAHUA U 3€HKOBUAHUA (...cececeseceseocnses »

)

bLl «fonoBnHCKMeE NpyabI»
D l S C 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, ctp. 4, atax 4
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

Fnasa 6. TeHAeHUUMM U NepCNEeKTUBbI PaA3BUTUA pPblHKA, GaKTOpbl pocTa MU

TOPMOXKEHMUA PbIHKa MHCTPYMEHTOB A9 3eHKepoBaHUA U 3eHKoBaHUA B Poccum

Mpou3BoaUTENN UHCTPYMEHTOB AN 3€HKEPOBAHUA M 3€HKOBAaHMA MLLYT NyTU BbiXoAa M3

Kpu3uca
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

fnaBa 7. YpoBeHb LEeH HA pPblHKE MWHCTPYMEHTOB pANA 3eHKepoBaHUA WU

3eHKoBaHuA B Poccuu

PbIHOK

Mo faHHBIM 32 2019 1. B wceeveveieeree e, @O 6b1aKn 3adUKCMPOBAHbI CaMble BbICOKUNE

cpean ©0 cpeHMe LeHbl Ha PbIHKE MHCTPYMEHTOB A1 3eHKEPOBAHMA U 3€HKOBaHUSA — .............

pyb. .

Tabnauua 21. CpegHMe UeHbl Ha PbiHKE MHCTPYMEHTOB ANA 3€HKEpOBaHMA U 3eHKOBaHuA no depepanbHbim
OKpyram P® B 2015-2019 rr., py6.

Foa LI,eH'[panb 3ac:aB:’:|Z|-ﬁ KOKHbI CeBepci- Hpulion»(c- Ypanbckui Cnbupckui p,anbugsocroq-
-Hbii @O ®0 0 Kaska3sckuit @O Kuii ®0 ®0 0 Hbi @O
2016 155,2
2017 115,4 112,9
2018
2016
2019 118,6 124,0

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogurtenei.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

Dnarpamma 20. CpegHue LeHbl Ha PbIHKE UHCTPYMEHTOB A/ 3eHKepPOoBaHMA M 3eHKoBaHMA no PepepanbHbiM
OKpyram P® B 2019 r., py6.

DanbHeBoCTOUHDI ®O 178,5

Cnbupckmii @O 124,3

Ypanbckuii @O 124,0

CeBsepo-3anagHbit @O 117,7

Uenrpansroiii 00 I 1186

CeBepo-KaBkasckuit @0 103,2

o 00 I 035

nowsercro o0 I o

80 100 120 140 160 180 200

o
N
o
=y
o
)]
o

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoautenei.
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AHanus PblIHKa MHCTPYMEHTOB A/17 3€éHKepOoBaHNA N 3eHKOBaHNA B Poccum

C AHBaps 2018 r. no gekabpb 2019 r. cpegHMe LEHbI Ha PbIHKE MHCTPYMEHTOB ANA

3eHKepoBaHMA M 3€HKOBAHWA NOCTOAHHO pacTyT. Cnag ueH 6bia ToN1bKo B AHBape 2019 .

Dnarpamma 21. luHaMUKa CpeaHUX LLEeH HA PbIHKE MHCTPYMEHTOB A5 3eHKepOoBaHUA U 3eHKOBaHUA B Poccun B
2018-2019 rr., py6.
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UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

CermeHT 1 PblHKa UHCTPYMEHTOB ANA 3eéHKEPOBAHUA U 3€EHKOBAHUA «
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flnasa 8. ®UHAHCOBO-X03AUCTBEHHAA AeATe/IbHOCTb Y4YAdCTHUKOB pPblHKa

UHCTPYMEHTOB ANA 3eHKepoBaHUA U 3eHKOBaHUA B Poccuu
KomnaHua 1

KoMNaHWA .....ccveeeeee, BbILWAA HA POCCUMCKMI pbiHOK B 1991 rogy. NonoBHOM oduc

KOMMNaHMK pacnonoxeH B Mockse.

KOMNaHUA ....covvverveeecens — OHa U3 KPYMHEeMLwmnx KoMnaHMin, Ha KOTopyk paboTalT Ao

...... TbIC. COTPYAHWNKOB.

Mpoun3BoACTBO MHCTPYMEHTOB A/ 3€HKEePOBaHUA U 3eHKOBaHMUA ABAAETCA OAHUM U3

rNaBHbIX Hal'lpaBI'IeHMl‘/i AeATeNbHOCTU KOMNAaHUN.

CeegeHns o banaHce, BbipyyKe, Npmbbian.
CBeZieHuA O TeKylLel NPON3BOACTBEHHON AeATENbHOCTH.

CsepgeHuna 06 MHBECTUUMOHHbIX NPOEKTaxX U NaHaX pa3BUTUA.

KomnaHusa 2

’ ' BL, «fonoBMHCKME NpyabI»
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