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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

ArenTctBo DISCOVERY Research Group 661510 co3aaHo B 2005 r. 3a roabl
paboTbl HAWWMMMU KIMEHTAMM CTaIM TbICSUYM KOMMNaHUM. CO CMIUCKOM KJIMEHTOB

MOXHO 03HaKOMUTbCA TYT: http://www.drgroup.ru/clients.html

Hawm KAMEHTbI, B TOM YMC/ie - KpYMHEMLLUME MMPOBbIE KOpropauuu,
BblpaXkaloT 671arojapHOCTb areHTCTBY 3a MpOBEAEHHble MCC/Ie[0BaHUSA

http://www.drgroup.ru/reviews.html
I'queMy MapKeTHNHroBblie NMCcnegoBaHMA BbirogHEE MOKYNaTb Y Hac?

1. Mbl ncrnosibsyem MakCmMMaJibHO NOJIHbIN Ha6op UCTOYHUKOB,

KOTOPbIM MOXHO MCMO/Ib30BaTb B paMKax KaBWHETHOrO0 WMCCAeA0oBaHMA, BKJOYan
JKCNEepTHbIE UHTEPBbLIO C UTPOKaMM pbiHKa, pe3y/ibTaTbl 06paboTKu 6a3 AaHHbIX PTC PO,
AaHHble OCI'C PO (PoccTaTta), NpodmrabHbIX rOCYyAapCTBEHHbIX OPraHoB M MHOTMeE Apyrue

BH1Abl NICTOYHMNKOB MHCbOpMaLI,Ml/I.
2. Mbl o6HOBNIAIEM nccaegoeaHmMe Ha MOMEHT €ero I'IpMO6peTeHMFI.

Taknm o6pa30M, Bbl noJjiy4yaeTte o63op pblHKa MO COCTOAHMIO Ha CaMbIM I'IOCI'IG,D,HMFI

MOMEHT. Halm oTyeTbl BCeraa caMble CBeXMe Ha prHKe!
3. Mbl MaKCHMMasIbHO BMU3YyaJ/IU3UPYEM OaHHbIe

nyTem (OpMMPOBaHMA Tab/ML, U MOCTPOEHWUS AMArpamm. JTO MO3BOJSET KJIMEHTaM
TPaTUTb MEHbLLE BPEMEHM Ha aHA/IM3 AaHHbIX, a TAKKe UCMO0J/Ib30BaTh NOAroTOBJIEHHbIE
HamMM TpadrKM B COBCTBEHHbIX JOKYMEHTax. EcTecTBeHHO, MpM 3TOM OYEHb MHOrO
BbIBOJIOB [Jla€TCA B TEKCTOBOM BMAE, BeAb [Aa/IeKO He BCHO MHMOPMALMIO MOXKHO

npeacTaBuTb B BUAE Tab/ML, U AMarpamMm.
4. Bce HawuM oT4eTbl NpefoCTaBNATCA KAMeHTaM B (popmaTtax Word m Excel,

4yTO no3sosseT Bam B p,aaneﬁmeM CaMOCTOATEJIbHO pa6OTaTb C OTHETOM, MCIOJIb3yA

AaHHble NI06bIM CNOCOGOM (M3MEHSTb, KOMUPOBaTb M BCTaB/IATb B JIO60M JOKYMEHT).
5. Mbl ocyliecTBiseM NOCAeNnpPoAarKHy NoAAEPKKY

JIo60M KNMEHT nocne I'Ipl/I06peTeHl/IF| OoT4HETAa MOXEeT CBA3aTbCA C HalUMM areéHTCTBOM, U

Mbl B KpaTqaﬂmme CPOKM NpeaoCTaBMM KOHCYJ/IbTaUMIO MO TEME UCCefoBaHMA.

EARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

MeTogonorua nposeaeHua Uccie0BaHMUA

OpgHMM 13 HanpasneHuit pabotbl areHTctBa DISCOVERY Research Group sBnsetca
noAroToBKa 20mosbix ucca1e008aHuUl. TaKKe TaKMe UCCNef0BaHUA HA3bIBAKOT UHUYUAMUBHbLIMU,
NMOCKO/IbKY areHTCTBO CaMOCTOATE/IbHO MHULMUPYET UX NpoBeaeHne, popMmyanpyeT Temy, Lefb,
334a4u, BblOMpaeT MeTo4O/IOrMI0 MPOBEAEHUA W MOCNe 3aBeplleHMA NpoeKTa npeanaraer
pe3ynbTaTbl BCEM 3aUHTEPECOBAHHbIM ANLAM.

Mbl npoBogmm uccnenoBaHma pbliHKoB Poccun, ctpaH CHI, Esponbi, CLUA, HeKoTopbIx
CTPaH A3MaTCKO-TUXOOKEAHCKOro permoHa.

OCHOBHbIM MpeAHA3HAaYeHMEM 20mo8biX UcCi1ed08aHUll SABNAETCA O3HAKOMIEHMe
YYAaCTHMKOB pPblHKa — nNpou3BoAMTENEN, MMMNOPTEPOB, AUCTPUOBLIOTOPOB, KAMEHTOB, BCeX
3aMHTEPECOBaHHbIX UL, — C TEKYLLEN PbIHOYHOM CUTyaLMeEN, COBbITUAMM NPOLLIbIX NEPUOLOB U
nporHosamm Ha 6yayuiee. Xopowiee 20mosoe uccnedosaHue O00aMHO bbimb s02UYecKu
8bICMPOEHHBLIM U BHYMPpeHHe Herpomuesope4yussiMm, emKum 6e3 auwHel manonpueodHol
UHGOopMayuu, Mo4YHbIM U aGKMyasabHbiM, 0G8amMb 803MOXHOCMb BbICMPO M0AYy4YUMb HYHHbIE

ceedeHus.

PbIHOYHbIE NOKA3SATE/NIU

XopOLuee roTtosoe uccnengoBaHme AOONKHO OTpPaxKaTb AaHHbIE 060 Bcex KAH4YeBbIX
PbIHOYHbIX MOKAa3aTeNAX, a 3Ha4YUT COA4epPKaTb B cebe VIHd)OpMaLI,MPOZ

= 06 0bbeme, Temne pocTa U ANHAMUKE Pa3BUTUA NPOU3BOACTBA, MMMOPTA U 3KCMOPTA,
N CaMOro PblHKa;

" 0 Pa3/INYHbIX CLEHaPUAX MPOrHo3a KA4YeBbIX NoKa3aTeel pbiHKa B HaTypasbHOM U
CTOMMOCTHOM BbIPasKeHUU;

" O CTPYKType noTtpebneHus;

" 06 OCHOBHbIX CEFMEHTaX PbIHKa U K/OYEBbIX OTPACAAX;

" 0 K/IOYEBbIX TEHAEHUMAX U NEPCNEKTUBAX PAa3BUTUA PbiHKA B BAMMNKaNLLME HECKONBKO
neT;

" 0 K/0YeBbIX GaKToOpax, oNpeaenaoLmx TEKYLLEe COCTOAHNE U Pa3BUTME PbIHKA;

" 0 NOTPeBbUTENbCKMX CBOMCTBAX Pa3/INUYHbIX TOBAPHbIX rpynmn;

" O PbIHOYHbIX AO/AX OCHOBHbIX Y4aCTHUKOB PbIHKA;

" 0 KOHKYPEHTHOM CUTyaLlMM Ha PbIHKE;

" 0 $MHAHCOBO-X03ANCTBEHHOWN AEATENbHOCTM YYaCTHUKOB PbIHKA;

"  MHOrAa NPOBOAUTCA MOHUTOPWHT LLEH W ONpeaenneTcs ypoBeHb LEH Ha PbIHKE;

" unap.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

NUCTOYHUKUN UHOPOPMALINU

Ona Toro, 4tobbl KAMEHT MNOAYYMN MaKCMManbHO AeTanbHOe npeacTaBneHne o6
aHaN3UPYEM PbIHKE Mbl UCNOJIb3yeM BCE AO0CTYMHbIE UCTOYHMKU MHOPMaLUN:

1. Basbl gaHHbIX PegepanbHont TamoxkeHHoM cayKbbl PP, ®CIC PO (PoccTarT).

2. Martepuansl DataMonitor, EuroMonitor, Eurostat.

3. MeuaTHble 1 31IEKTPOHHbIE AEN0BbIE U CNELNANN3NPOBAHHbBIE U34AHWUA, aHANUTUYECKNE
0630pbl.

4. Pecypcbl ceTn MHTepHeT B Poccnmn u mupe.

5. DKCnepTHble ONpoChl.

6. MaTepuranbl y4aCTHUKOB OTEYECTBEHHOIO M MMPOBOTO PbIHKOB.

7. Pe3ynbTaTbl UCCNEA0BAaHNN MAaPKETUHIOBbLIX M KOHCANTUHIOBbIX areHTCTB.

8. Martepuanbl OTpacneBbix y4pexaeHnn 1 6asbl AaHHbIX.

9. Pe3synbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. MaTtepuanbl n 6asbl AaHHbIXx cTatUcTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u gp.).

11. MaTepuansl MexayHapogHoro BantoTtHoro doHaa (International Monetary Fund).

12. Matepuanbl BcemmpHoro 6aHka (World Bank).

13. Matepuanbl BTO (World Trade Organization).

14. Matepuanbl OpraHM3aumm sSKOHOMUYECKOro coTpyaHMyecTBa U pa3sutma (Organization
for Economic Cooperation and Development).

15. Marepwuansl International Trade Centre.

16. Matepwuansbl Index Mundi.

17. Pe3ynbTaThl MccnegoBaHmin DISCOVERY Research Group.

OueBMAHO, 4YTO  WCMONb30BaHMe 6osblero 4Yucna  WUCTOYHMKOB — MO3BOJIAET
nuccnepoBaTesnto, BO-MEPBbIX, COOMpaTb MaKCMManbHbll 06bem AOCTYNHON WHbOPMaLUMK,
OONONHATL MHOOPMALMIO U3 OAHUX UCTOYHMKOB MHPOPMAUMEN M3 APYrMX UCTOYHWKOB, BO-
BTOpPbIX, MPOM3BOAUTb NEPEKPECTHYIO NPOBEPKY NOJy4aeMbIX CBEAEHUN.

Mepunoanyeckme nevatHole U umdposble CMU noasepKeHbl BAMAHUIO YYACTHUKOB
pbliHKA. Mpn aHanuse HeobXo4MMO BHMMATENIbHO CPAaBHMBATb OLLEHKWM Pa3HblX NOKasaTenew,
npeaocTaBAeHHbIX PA3INYHBIMK UFPOKamK. B 6a3ax gaHHbix PTC PO geknapaHTbl (MmnopTepbl
M 3KCNOPTEPbI) 3a4aCTy0 3aHMXKAKOT MMMNOPTHYIO W 3KCMOPTHYO LeHbl. Kpome 3Toro, mHorune
WUCTOYHMKN HE WMMEKT BO3MOXKHOCTM OOBEKTMBHO M MNOAHO cobupaTb BCO Heobxoaumyio
nHpopmaumio o pbiHKe. Hanpumep, ®CIC PP (PoccTaT) BepeT yyeT ceegeHuint 06 obbemax
BbIMyCKa MPOAYKLUMM HE MO BCEM KOAAM, CYyLLEeCTBYylOWMM B KnaccuduKkaTope kogos OKML
(obwepoccuitcknii KnaccmduKaTop NPOAYKUMM MO BUAAM SKOHOMMUYECKOW AeATeNIbHOCTH).
CnepoBaTenibHO, YacTb MHGOPMALMK NPUXOLUTCA NOAYYATb U3 AONONAHUTENbHbBIX NCTOYHMKOB.

B cuny BblweHa3BaHHbIX NPUYMH OYEHb BAXKHO MCMO/Ib30BAaTb MAaKCMMA/IbHO LUMPOKUIA

KPYr MICTOYHMKOB MHpOpMaLU.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

OBPABOTKA BA3 JAHHbBIX U NPOTPAMMHOE OBECIMEYEHUE

Mpn sTom cbop MHPopMauumn — 3To AUWDb noagena. BaxHo npasuabHo obpabomame
6a3bl OGHHbLIX U paccHumambe 3Ha4yeHUs mpebyrouwuxca rnokazameseli. Ana 3TOro HYMKHbI
BbICOKAsA KBannduKauma n onbiT paboTbl B nporpammax Access, Excel, SPSS. Hawwu cneunanuctol
061a4at0T STUMM KauecTBaMMU.

Kpome TOro, 3a rogbl pabotbl cneuymanuctammu areHtctea DISCOVERY Research Group
pa3paboTtaHbl cobcmeeHHoe cneyuasasbHoe pozpammHoe obecrieyeHue W GA20PUMMbI
06pabomku pasnuyHelx 6a3 0aHHLIX, B T.4. 633 AaHHbIX PTC PD. 3T0 No3BOAAET NPOM3BOAUTD
6onee TOYHbIE pacyeTbl 32 MEHbLUMI NEPUOL BPEMEHU, SKOHOMA TEM CaMbiM AeHbrv KnneHTa.

I7pu HenaHuu ebl Moxteme O3HAGKOMUM®bCA C HUMU.

Hawun KnuneHTtbl nony4yaloT BO3MOXKHOCTb onepupoBaTb 60s1ee TOUHbIMMU
OUEeHKaMM BCEBO3MOMKHbIX PbIHOYHbIX MNOKa3atenei, 6onee 060CHOBaHHO
OLeHUBATb NO3ULMKU CBOEI KOMNAHUK, NPOrHO3UPOBaTb 06beMbl COBCTBEHHbIX

NpoAak U NpoaaxK KoHKypeHtos!!!

TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

31oT otyeT 6bin noarotoBneH DISCOVERY Research Group WCKAOYMTENbHO B LLENAX
nHoopmauymm. DISCOVERY Research Group He rapaHTMpyeT TOMHOCTU M NOJTHOTbI BCEX CBEAEHUN,
COAEPKALLMXCA B OTYETE, MOCKONbKY B HEKOTOPbIX MCTOYHMKAX NPUBEAEHHbIE CBELEHNA MOTN
ObITb C/ly4aliHO UM HAMEPEHHO UCKaxeHbl. MHdopmauma, npeacrtaBieHHan B 3TOM OTYETe, He
OOMKHA OblTb MCTONKOBaHa, MNPSAMO WAM KOCBEHHO, KakK WHbOpmauuMa, coaepkawan
peKkomMeHgauMn no AajsbHenwum AencTBUAM No BedeHWUo busHeca. Bce MHeHMe M oueHKM,
coAepKalmecs B JaHHOM OT4YeTe, OTpaXKalT MHEHME aBTOPOB Ha AeHb Nyb6/MKauMm U mMmoryT

6bITb M3MeHeHbI 6e3 npeaynpexaeHus.

DISCOVERY Research Group He HeceT OTBETCTBEHHOCTM 3a KaKue-nbo yObITKM Uaun
ywepb, BO3HUKWNE B pe3ynbTaTe MCNONAb30BaHUA N06OM TpeTbel CTOpPOHON MHbOpMaLUW,
cofeprKalleiics B LaHHOM OTYeTe, BK/toYan onybMKOBaHHbIE MHEHMA UM 3aKIHOYEHMSA, @ TaKKe
3a NOCNeACTBUA, Bbi3BaHHble HEMONIHOTOM npeAcTaBNeHHON WHdopmauuun. WHpopmauums,
npeacTaB/fieHHasA B HAacTOALLEM OTYETe, NoAyYeHa U3 OTKPbITbIX MCTOYHUKOB. JONONHUTENbHARA

nHopmaLma MoxKeT BbITb NpeacTaB/ieHa No 3anpocy.

3TOT QOKYMEHT UM Ntobas ero 4acTb HE MOKET PacnpoCTpaHATbCA 6e3 NUCbMEHHOro

pa3pelieHns DISCOVERY Research Group nnmbo TupaxupoBaTbcs N06bIMK cnocobamu.

4 )
BAXKHO!

3apaum, NOCTaB/leHHbIE U pellaemMble B HAaCTOALLEM OTYeTe ABAAIOTCA O6WMMU U He
MOTYT PacCMaTPMBaTbCA KaK KOMMJIEKCHOE UCCNeA0BaHMUEe PbIHKA TOFO MU MHOTO TOBapa UK
ycnyru. Ana  peweHua cneunduueckux 3agady  Heobxogumo nposegeHne Ad hoc

MUccnepo0BaHUA, KOTOPOE B NOJIHOM mepe 6yaeT cOOTBeTCTBOBATb NoTpebHoCcTAM BU3Heca.

- J
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

OcHoBHOe HanpasneHue pgesatenbHoctn DISCOVERY Research Group — nposegeHue
MaPKETUHIOBbIX MCC/IeA0BaHUIA MOAHOro uUukna B MoOCKBE U permoHax Poccuu, a TaKike
BbINO/NHEHME OTAEe/IbHbIX BUAOB PaboT Ha pasHbiXx 3Tanax peanus3auum UCCNeLoBaTeNbCKOro

NPOEeKTa.

Takxe DISCOVERY Research Group B MHTepecax 3aKa3uMKa pa3pabaTtbiBaeT n peannsyet
PR-KamnaHun, nNpoBOAUT KOHKYPEHTHYIO pa3BegKy C NpuBAEYEeHMEM COOTBETCTBYHOLLNX

pecypcos.

Cneuunanucsl areHTCTBa o6na,c|,a|0T O6LIJMprIMM 3HaHNAMU B MapPKETUHreE,
meTtoaonornn, metoamke m TeXHUKe MapPKeTUHroBbliX M COLMONIOTMYEeCKUX MCCﬂe,EI,OBaHVIl\;I,

9KOHOMMUKE, MaTEMATUYECKOWN CTAaTUCTUKE N aHanm3e AaHHbIX.

Cneunanncrbl areHTCTBa ABNAIOTCA SKCNEePTaMM M aBTOPaMM CTaTen B U3BECTHbIX AeNnosBbiX
M CNeunanmsmpoBaHHbIX M34aHMAX, cpean KoTopblx KommepcaHTb, Bepgomoctun, SKcnept

KomnaHusa, Mpodunb, P6K-Daily, CekpeT dupmbl 1 pag aApyrux.

AreHTCTBO DISCOVERY Research Group ABnAeTcA napTHepom PUA

«Pocbn3HecKoHCaNTUHI» U MHOTUX APpYrMX MHTepHeT-NAoWaa0K No NpoAarKe OTYETOB rOTOBbIX.

(\/7 BL, «fonoBMHCKME NpyabI»
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CnucokK Tabnuy, u guarpamm

OT4yeT coaepKuT 66 Tabamu 1 49 guarpamm.

Tabnuubi:

Tabanuya 1. O6bem MMPOBOTO PbiHKA IMHUMEHTOB B HAaTYPa/IbHOM M CTOMMOCTHOM BblpaXKeHUU,
..... nS ThiC.
Tabnnuya 2. O6beM MMPOBOrO PbIHKA IMHUMEHTOB MO CEFMEHTaM B HAaTypPaibHOM Bblpa*keHuun, %

Tabnnua 3. CTpyKkTypa MWPOBOrO pPblHKA J/IMHUMEHTOB MO CerMeHTam B CTOMMOCTHOM
BbIpasKeHun, % n S Tbic.

Tabnnuya 4. O6bem pblHKA IMHUMEHTOB B POCCMM B HaTypasibHOM U CTOMMOCTHOM BblpaXKeHuM,
..... nS ThiC.

Tabanuya 5. 06bEM pbiHKA IMHMMEHTOB B POCCUM MO CErMeHTaM B HaTypasibHOM BbIPAXKEHUMN, ......
Tabnunua 6. 06bem pbiHKa IMHUMEHTOB B POCCMM NO CErMEHTaM B CTOMMOCTHOM BbIpaeHuu, S
ThIC.

Tabnvua 7. Pa3anuyHble CcUeHapuMM  MPOrHo3a  (ONTUMWMCTUYHBIN, MNECCUMMUCTUYHDIN,
PEanuUCTUYHbINA) PasBUTUA PbIHKA AMHMMeHToB B Poccum B 2019-2022 rr. B CTOMMOCTHOM
BblpaskeHMK, S ThiC. U % NPUPOCTA PbIHKA.

Tabnvua 8. Pa3nuuyHble CcueHapuM  NPOrHo3a  (ONTUMWMCTUYHBIN, NECCUMUCTUYHDIN,
PEanuUCTUYHbINA) Pa3BUTMA PbIHKA JIMHUMEHTOB B Poccum no cermeHTam B 2019-2022 rr. B
CTOMMOCTHOM BbIPaXKEHUK, S TbIC. U % NPUPOCTA PbIHKA.

Tabnmua 9. [lonn KomnaHui B o6beme pblHKA IMHUMEHTOB B Poccun, % OT CTOMMOCTHOrO
obbema.

Tabnnuya 10. Jonm Toprosbix MapoK B 06beme pbiHKa TIMHUMEHTOB B Poccnun, % OT CTOMMOCTHOTO
obbema.

Tabnmua 11. O6bEm CermeHTa 1 pbIHKA IMHUMEHTOB NO KaTeropuam B Poccun B CTOMMOCTHOM
BblpaXkeHuu, S Tbic.

Tabnmua 12. O6bEm CermeHTa 2 pblHKA IMHUMEHTOB NO KaTeropuam B Poccun B CTOMMOCTHOM
BbIpaskeHun, S Tbic.

Tabnnuya 13. O6LEM CermeHTa 3pblHKA IMHUMEHTOB MO KaTeropmsam B Poccum B CTOMMOCTHOM
BbIpaskeHun, S Tbic.

Tabnuua 14. Jonn komnaHuit B CermeHTe 1 pbiHKa AMHUMEHTOB B Poccumn, % OT CTOMMOCTHOTO
obbema.

Tabnuua 15. Jonu Toprosbix mapok B CermeHTe 1 pbiHKa AMHUMeHTOB B Poccun, % ot
CTOMMOCTHOro obbema.

Tabnuua 16. Joan komnaHuii B CermeHTe 2 pblHKA IMHUMEHTOB B Poccum, % OT CTOMMOCTHOTO
obbema.

Tabnuua 17. Jonu Toprosbix mMapok B CermeHTe 2 pblHKa AMHUMeHTOB B Poccun, % ot
CTOMMOCTHOro obbema.

Tabnuua 18. Joan komnaHuii B CermeHTe 3 pblHKA IMHUMEHTOB B Poccum, % OT CTOMMOCTHOTO
obbema.
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Tabnnuya 19. Jonn Toprosbix Mapok B CermeHte 3 pblHKA AMHMMeHTOB B Poccumn, % ot
CTOMMOCTHOTO obbema.

Tabnmua 20. O6bEmM M Temn NPUPOCTa NPOU3BOACTBA JIMHUMEHTOB B POCCMM B HaTypasibHOM
BbIpaXKeHum, .......... n %.

Tabnmua 21. O6beEmM M Temn NPUPOCTa NPOM3BOACTBA JTMHUMEHTOB B Poccum B CTOMMOCTHOM
BblpaXkeHun, S Toic. U %.

Tabnnuya 22. O6bEM Npon3BoaCTBA IMHUMEHTOB No CybbekTam Pegepaummn PO B HaTypasnbHOM
BblpaXKeHUM, ...........

Tabnnuya 23. O6bem nNpom3BOACTBA IMHMMEHTOB B PoccMm MO cermeHTam B HATypasbHOM
BblIPaXKEHUM, .............

Tabnuua 24. O6bem NPoM3BOACTBA /IMHUMEHTOB B POCCMM MO CEFMEHTAM B CTOMMOCTHOM
BblpaskeHun, S Thic.

Tabnnuya 25. O6bEM 1 Temn NpupocTa npounssoacTea CermeHTa 1 pbiHKa IMHUMEHTOB B Poccum

B HaTypa/sibHOM BbIPaKeHuwm, ............ n %.

Tabnnuya 26. O6bEM M Temn NpUpocTa NpounssoacTBa CermeHTa 2 pbiHKa IMHUMEHTOB B Poccum
B HaTypa/sibHOM BbIPaXKeHuwn, ............ n %.

Tabnnuya 27. O6bEM 1 Temn NpupocTa NponssoacTea CermeHTa 3 pbiHKa IMHUMEHTOB B Poccum
B HaTypasibHOM BbIPaXKeHuwn, ............ n %.

Tabnnuya 28. O6bem MmMopTa JIMHUMEHTOB B POCCMIO MO CermeHTam B HaTypasbHOM MU
CTOMMOCTHOM BbIpaXKeHuy, ....... nS ThiC.

Tabnnuya 29. O6bem MmnopTa AMHUMEHTOB B PoOcCCMIO NO CermeHTam W KaTeropusm B
HaTypasibHOM U CTOUMOCTHOM BbIpaXKeHUMY, ....... n S Thic.

Tabnnuya 30. O6BEM MMNopTa AMHUMEHTOB B PoccuMio nNo maTtepuanam WU3roToBAEHUA B
HaTypa/sibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.

Tabnmua 31. O6BbEM MMNOPTA IMHUMEHTOB B POCCMIO MO Ha3HAYEHMIO NPOAYKTa B HAaTypaibHOM
M CTOUMOCTHOM BbIPAXKEHUM, ............. n S ThiC.

Tabnvua 32. O6bEM MMMNOPTA IMHUMEHTOB B POCCUIO MO NPOU3BOAUTENAM B HATypaibHOM U
CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Tabnvua 33. 06bem MMNopTa IMHUMEHTOB B POCCMIO MO TOProBbIM MapKam B HAaTypa/libHOM U

CTOMMOCTHOM BbIPAXKEHUM, ....... nS ThiC.
Tabnnua 34. O6bEM MMNOpPTa /JIMHUMEHTOB B PoccuMto MO CTPaHAaM-NPOUCXOXKAEHUA B
HaTypasibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.

Tabnmua 35. O6BbEM MMNOPTA IMHUMEHTOB B POCCUIO MO CTPaHaM-OTNPABAEHNA B HAaTypabHOM
M CTOUMOCTHOM BbIPAXKEHUMU, ............. n S ThiC.

Tabnnuya 36. O6vem umnopta CermeHTa 1 pblHKa IMHUMEHTOB B POCCMIO NO TOProBbIM MapKam

B HaTypasibHOM N CTOMMOCTHOM BbIPAXKEHUMU, ....... n S Thic.

Tabnuua 37. O6bem umnopta CermeHTa 2 pblHKA IMHUMEHTOB B POCCUIO MO TOProBbIM MapKam
B HaTypasibHOM N CTOMMOCTHOM BbIPaXKEHUMU, ....... n S Thic.

Tabnumua 38. 06bem umnopta CermeHTa 3 pbiHKA IMHUMEHTOB B POCCUIO MO TOProBbIM MapKam
B HaTypPa/sIbHOM M CTOMMOCTHOM BbIPaXKeHUM, ....... nS TbiC.

Tabnmua 39. O6bem 3KcnopTa JIMHUMEHTOB M3 POCCMM MO CermeHTam B HaTypasibHOM WU
CTOMMOCTHOM BbIpakeHUMY, ....... nS Thic.

Tabnmua 40. O6bem 3KCNopTa AMHUMEHTOB M3 PoccuM MO CermeHTam W KaTeropuvam B
HaTypa/sibHOM U CTOUMOCTHOM BbIpaXKeHUMY, ....... n S ThiC.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

Tabnnuya 41. O6bEM 3KCNOpTa AMHMMEHTOB M3 Poccum no maTtepuanam M3roToBNeHUA B
HaTypaNbHOM U CTOUMOCTHOM BbIPAXKEHUMU, ............. nS ThiC.

Tabnnuya 42. O6bEM 3KCNOPTa IMHUMEHTOB M3 Poccnm NoO HazHAYeHUIO NPOAYKTA B HATYPasibHOM
N CTOUMOCTHOM BbIPAXKEHUMN, ............. nS ThiC.

Tabnnuya 43. O6bEM aKCNOpPTa AMHMMEHTOB M3 Poccnmn no npomnsBoanTensim B HaTypasbHOM U
CTOMMOCTHOM BbIPaXKEHUM, ............. nS ThiC.

Tabnnuya 44. O6bem 3KcnopTa IMHUMEHTOB M3 Poccum MO TOProBbIM MapKam B HaTypasibHOM U

CTOMMOCTHOM BbIPaXKEHUMY, ....... nS ThiC.
Tabnnua 45. O6bEM 3KCNopTa /SMHMMEHTOB M3 PoccuMM MO CTPaHAM-MPOUCXONKAEHUA B
HaTypaJibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Tabnnua 46. O6bEM 3KCNOPTA IMHUMEHTOB M3 POCCUM NO CTPaHaM-OTNPAB/IEHNA B HAaTYPa/IbHOM

N CTOUMOCTHOM BbIPaXKEeHUM, ............. n S ThiC.

Tabnnuya 47. 06bem akcnopTa CermeHTa 1 pblHKa IMHUMEHTOB M3 PoccMM MO TOProBbIM MapKam
B HaTypa/sIbHOM N CTOMMOCTHOM BbIPaXKeHUM, ....... n S Thic.

Tabnnuya 48. 06bem akcnopTa CermeHTa 2 pblHKa IMHUMEHTOB M3 PoccMM MO TOProBbIM MapKam
B HaTypa/sIbHOM N CTOMMOCTHOM BbIPaXKEHUMU, ....... n S Thic.

Tabnnuya 49. 06bem akcnopTa CermeHTa 3 pblHKa IMHUMEHTOB M3 PoccMM MO TOProBbIM MapKam
B HaTypasibHOM N CTOMMOCTHOM BbIPaXKeHUM, ....... n S ThiC.

Tabnnuya 50. CpeaHue ueHbl Ha pbiHKe AMHMMEHTOB No PeaepanbHbim OKpyram PO, py6.
Tabnunuya 51. CpeaHue ueHbl B CermeHTe 1 pblHKA IMHMMEHTOB no PeaepanbHbiMm Okpyram PO,

py6.
Tabnnua 52. CpeaHue UeHbl B CermeHTe 2 pbiHKa IMHMMEHTOB no PeaepanbHbiMm Okpyram PO,

py6.

Tabnunua 53. CpegHue ueHbl B CermeHTe 3 pblHKa IMHMMeHTOB no PegepanbHbim OKpyram PO,
py6.

Tabnnuya 54. TamoXKeHHble LeHbl Ha PbIHKE TMHUMEHTOB MO TOProBbIM MAapKam MMMNOPTEPOB U
3KCMOPTEPOB NPOAYKLUMN, S.

Tabnnuya 55. CpegHue ueHbl Ha pPbiHKE NMHMMEHTOB MO TOProBbIM MApKam MMMOPTEPOB U
3KCMOPTEPOB NPOAYKLUMN, S.

Tabnnuya 56. TamoKeHHble LeHbl B CermeHTe 1 Ha pblHKE JIMHUMEHTOB NO TOPrOBbIM MapKam
MMMOPTEPOB M SKCMOPTEPOB NPOAYKLMHK, S.

Tabnmua 57. CpeagHue ueHbl B CermeHTe 1 Ha PbIHKE JIMHMMEHTOB MO TOProBbIM MapKam
MMNOPTEPOB M 3KCNOPTEPOB NPOAYKLUMHK, S.

Tabnuua 58. TamoxkeHHble LeHbl B CermeHTe 2 Ha PbIHKE IMHMMEHTOB MO TOProBbIM MapKam
MMMNOPTEPOB U 3KCMOPTEPOB NPOAYKLUMUMK, S.

Tabnuua 59. CpegHue ueHbl B CermeHTe 2 Ha PblHKE JIMHUMEHTOB MO TOProBbIM MapKam
MMMNOPTEPOB U SKCMOPTEPOB NPOAYKLUMUHK, S.

Tabnunua 60. TamorkeHHble LeHbl B CermeHTe 3 Ha pblHKE IMHUMEHTOB NO TOPrOBbIM MapKam
MMMOPTEPOB M IKCMOPTEPOB NPOAYKLMUHK, S.

Tabnmua 61. CpeaHue ueHbl B CermeHTe 3 Ha PblHKE JIMHMUMEHTOB MO TOProBbIM MapKam
MMMNOPTEPOB M IKCMOPTEPOB NPOAYKLMHK, S.
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Tabnmua 62. CBegeHna 0  GMHAHCOBO-XO3ANCTBEHHOMW  AEATENbHOCTU  KOMMaHWUK

Tabnmua 63. CBegeHus 0  GMHAHCOBO-XO3AWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUM

Tabnmua 64. CBegeHus 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUK

Tabnmua 65. CBegeHus 0  GMHAHCOBO-XO3AMWCTBEHHOW  OEATENbHOCTM  KOMMaHWUK

Tabnmua 66. CBegeHua 0  GMHAHCOBO-XO3AMWCTBEHHOW  OEATENbHOCTM  KOMMAHWUM

Auarpammbl:

Ounarpamma 1. O6bem MMPOBOro pPblHKA JNMHMMEHTOB B HATypaJbHOM M CTOMMOCTHOM
BbIpaXeHum, ..... nS ThiC.

Ounarpamma 2. O6bem MWUPOBOrO pPblHKA JIMHUMEHTOB MO CEermeHTam B HATypasbHOM
Bblpa*KeHnun, % u ......

Onarpamma 3. CTpyKTypa MUPOBOro pPbiHKA JMHUMEHTOB MO CermeHTam B CTOMMOCTHOM
BbIpaskeHun, % n S Tbic.

Ounarpamma 4. Obbem M TEMN NPUPOCTa PbIHKA JAMHUMEHTOB B Poccum B HaTypasibHOM
BblpaXKeHum, ...... n %.

Ounarpamma 5. O6bem M Temn nNpupocTa PbiHKA JIMHUMEHTOB B PoccuM B CTOMMOCTHOM
BbIpasKeHun, S Toic. U %.

Onarpamma 6. O6bem pbiHKA IMHUMEHTOB B POccMM NO cermeHTam B CTOMMOCTHOM BblpaKeHuH,
S ThIC.

Ounarpamma 7. CTpyKTypa pblHKa AMHUMEHTOB B Poccum no cermeHtam, % OT CTOMMOCTHOrO
obbema.

Ounarpamma 8. [lonn KomnaHun B ob6beme pbiHKa TMHUMEHTOB B Poccuun, % OT CTOMMOCTHOIO
obbema.

Ovarpamma 9. [Jonn TOprosbiIXx MapoK B obbeme pblHKA AMHUMeHTOB B Poccuun, % ot
CTOMMOCTHOro ob6bema.

AOwnarpamma 10. lonn komnaHui B CermeHTe 1 pbIHKa AIMHUMEHTOB B Poccun, % OT CTOMMOCTHOTO
obbema.

Ounarpamma 11. [lonun Toprosbix mapok B CermeHTe 1 pbiHKa AnHMMeHTOB B Poccuun, % ot
CTOMMOCTHOro ob6bema.

AOwnarpamma 12. lonn komnaHui B CermeHTe 2 pbIHKA TIMHUMEHTOB B Poccun, % OT CTOMMOCTHOTO
obbema.

Ounarpamma 13. [onun Toprosbix mapok B CermeHTe 2 pblHKAa AWMHMMeHTOB B Poccuun, % ot
CTOMMOCTHOro obbema.

Onarpamma 14. Jonn KomnaHuii B CermeHTe 3 pbiHKa IMHMMEHTOB B Poccnm, % 0T CTOMMOCTHOTO
obbema.

Onarpamma 15. Jonn Toprosbix mapok B CermeHTe 3 pblHKa AnMHMMeHTOB B Poccun, % ot
CTOMMOCTHOTo obbema.
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Onarpamma 16. O6bem 1 Temn NPUPOCTa NPOU3BOACTBA IMHUMEHTOB B POCCUM B HAaTypasibHOM
BbIpaXKeHum, .......... n %.

Ounarpamma 17. O6bem 1 Temn npupocTa NPou3BoACTBa JIMHUMEHTOB B POCCMM B CTOUMOCTHOM
BblpaXkeHun, S Tbic. U %.

Ounarpamma 18. Jonn CybbektoB Pegepauym PO B 06bEME NPOM3BOACTBA JIMHUMEHTOB B
Poccuu, % oT HaTypasibHOro obbema.

Onarpamma 19. CTpyKTypa NpPOM3BOACTBA AMHMMEHTOB B Poccum no cermeHtam, % ot
HaTypa/ibHOro obbema.

Onarpamma 20. CTpyKTypa NpPOM3BOACTBA AMHMMEHTOB B Poccum no cermeHtam, % ot
CTOMMOCTHOIo ob6bema.

Onarpamma 21. O6bém 1M Temn npupocta npomssoactBa CermeHtTa 1 pblHKa JIMHUMEHTOB B

Poccrn B HaTypanbHOM BblpaXKeHUH, ............ n %.

Onarpamma 22. O6bEM M Temn NpupocTa npom3BoacTBa CermeHTa 2 pPblHKA IMHUMEHTOB B
Poccrn B HaTypanbHOM BbIpaXKeHUH, ............ n %.

Ounarpamma 23. O6bEm M Temn npupocta npomsBoactBa CermeHta 3 pblHKA JIMHUMEHTOB B
Poccnn B HaTypanbHOM BblpaXKeHUH, ............ n %.

Onarpamma 24. O6bem MmnopTa AMHMMEHTOB B Poccuio Mo cermeHTam B HaTypaibHOM U
CTOMMOCTHOM BbIpaxKeHuy, ....... nS ThiC.

Ounarpamma 25. O6bEM MmnopTa NMHUMEHTOB B PoccuMio MO maTepuanam M3roToB/EHMA B
HaTypa/sibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.

Ounarpamma 26. O6bEM uMmnopTa AMHMUMEHTOB B Poccuio no HasHayeHMo NpoayKTa B
HaTypa/sibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.

Onarpamma 27. O6bEM MMnNopTa AMHMMEHTOB B Poccuio Mo CTpaHam-NpoMCXOXKAEeHMA B
HaTypa/sibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.

Ounarpamma 28. O6bEM wumnopTta JIMHMUMEHTOB B PoccuMio Mo cTpaHam-OTMpPaBieHuA B
HaTypa/ibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.

Avarpamma 29. [Jonn TOproebix Mapok B obbeme MmnopTa AMHMMEHTOB B Poccuio, % oT
CTOMMOCTHOTO 06bema.

Ounarpamma 30. [Jonm Toprosbix Mapok B o6veme umnopta CermenTa 1 Cvnvevvenenenne. » PbIHKa
NMHUMeHTOB B Poccumto, % OT cToMMOCTHOro o6bema.
Ounarpamma 31. lonm ToprosbiXx MapoKk B 06beme MMNopTa CErMeHTa 2 K..uevevereerenne » PbIHKA
NMHUMeHTOB B Poccumto, % OT cToMMOCTHOro o6bema.
Ounarpamma 32. [1onm TOprosbiXx MapoK B obbeme Mmnopta CErmeHTa 3 «uuvveereereenenee. » PbIHKA

NMHUMEHTOB B Poccuio, % OT CTOMMOCTHOrO obbema.
Nnarpamma 33. O6bem 3KcrnopTa NMHUMEHTOB U3 PoccuM No cermeHTam B HaTypasibHOM W

CTOMMOCTHOM BbIPaXKeHuy, ....... nS ThiC.

Anarpamma 34. O6bEM 3KCnopTa /IMHUMEHTOB M3 PoccMm no maTtepuanam U3roTOBNEHUA B
HaTypa/sibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.

Ounarpamma 35. O6bEM 3KcnopTa AMHUMEHTOB M3 PoccMm Mo HasHavyeHWo NpoayKTa B
HaTypa/ibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.

Ounarpamma 36. O6bEM 3KcnopTa JAMHUMEHTOB M3 PoccuM NO CTPaHAM-MPOUCXOXKAEHMA B
HaTypa/sibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.

Ounarpamma 37. O6bEM 3KcnopTa JMHMMEHTOB M3 Poccum no cTpaHam-OTNpaB/ieHUs B
HaTypa/sibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Ounarpamma 38. Jonu TOprosbix MapoK B obbeme 3KcnopTa AMHUMEHTOB M3 Poccun, % ot
CTOMMOCTHOIo ob6bema.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

Ounarpamma 39. lonn Toprosbix MApoK B 06beme akcnopta CermeHTa 1 «......ovvvveeeneee.® PbIHKA
JNIMHUMEHTOB M3 Poccum, % OT CTOMMOCTHOTO 06bema.
Ounarpamma 40. [lonn TOprosbix MapoKk B 0b6beme aKcnopTa CErMeEHTa 2 ...uecueeeeeereeneee. » PbIHKA
JNIMHUMEHTOB M3 Poccum, % 0T CTOMMOCTHOTO oH6bema.
Ounarpamma 41. [lonn TOproebix MapoKk B 0b6beme aKkcnopTa CErMeHTa 3 ...veceeeeeereeneee. » PbIHKA

JIMHMUMEHTOB u3 Poccumn, % OT cToMMOCTHOro obbema.

AOnarpamma 42. CpeHue LeHbl Ha PbiHKE TMHUMEHTOB no PeaepanbHbim OKpyram PO, pyb.
Ounarpamma 43. [lnHamMmmnKa cpegHUX LUeH Ha PbIHKe IMHUMEHTOB B Poccuu, pyb.

Ounarpamma 44. CpegHue ueHbl B CermeHTe 1 pbiHKA MHMMeHTOB no PegepanbHbim OKpyram
PO, py6.

Onarpamma 45. InHamumka cpegHux LeH B CermeHTe 1 Ha pbiHKe AMHMMEHTOB B Poccuu, pyb.
Onarpamma 46. CpegHue ueHbl B CermeHTe 2 pbiHKA AMHUMEHTOB no PepepanbHbim OKpyram
PO, pyb.

Onarpamma 47. InHamumKa cpegHux LeH B CermeHTe 2 Ha pblHKe IMHUMeEHTOB B Poccuu, pyb.
Onarpamma 48. CpegHue ueHbl B CermeHTe 3 pbiHKA AMHUMEHTOB no PepepanbHbim OKpyram
PO, pyb.

Onarpamma 49. InHamumka cpegHux ueH B CermeHTe 3 Ha pblHKe IMHUMEHTOB B Poccuu, pyb.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

Pesome

CornacHo pacyetam aHanntmkos DISCOVERY Research Group, 06bem pblHKa TIMHUMEHTOB

B Poccum coctasmn B 2016 T. ..eeeeeereveeenneees ,UYTO HA 9 % v, ,4em B 2015 r. B 2017 r. OH
PABHAMNCA ..ccvvvrrernens WS .......... Tbic. B 2018 r. OH AOCTUT OTMETKM ..ceeeuveennines , YTO 9KBMBANEHTHO
S TbIC

O6béMm PbIHKa TMHUMEHTOB B Poccmn no cermeHtam B 2018 r. coctaBma B CTOMMOCTHOM

BbIPAXEHUN S ........ ThIC.

B cTpykType o6bema pbiHKa TMHUMEHTOB HAaMBONbLUMI NPOLEHT 3aHUMAIOT CErMEHTbI
................................... M eereeeeeeererees e eseeeneneees. H@ MX 010 NPUXOANTCA BONBLUE .......... PbIHKA B

Uenom (.....% Ha OO0 CETMEHTA ...ceeveeeerenes N, % Ha AONI0 CETMEHTA .....cucveeee.. ). CermeHTt

YBENNYMA CBOIO 400 HA PbiHKe Ha 15 % .

Mo nporHo3y aHanuTukoB DISCOVERY Research Group o6bem pblHKa NMHUMEHTOB B
Poccum B8 2019-2022 rr. COCTaBUT S .......... TbIC. B CTOMMOCTHOM BbIPAXKEHUMN, U ..orvrerrnneraennennes B
HaTypanbHOM BblpaXeHUU. PbIHOK "MHUMEHTOB B Poccmnm B 2019-2022 rr. morKeT pa3BmBaTbCA NO

OZHOMY M3 Tpex nyTen.

O6bem pbiHKa IMHUMEHTOB No cermeHTam B Poccum B8 2019-2022 rr. COCTaBUT S ..........

TbIC. B CTOMMOCTHOM BbIPAXEHUU, U ....cccvvvnviiiinnnnns B HATypa/ibHOM Bblpa*KeHUW.

3a nepuog 2014-2018 rr. HanbonbLUYO 400 PbIHKA AMHMMEHTOB 3aHMMa/la KOMNAHMWA

............. B 2018 r. ee pblHOYHaA gonAa B Poccmun coctasuna .......%. TakKe OAHMMU U3 KPYMHbIX
YYaCTHUKOB PbIHKA ABAAIOTCA KOMMAHUM .coveevvvereeennnes N PbiHOYHana ponAa aTux
KOMMNAHWMN B CTOMMOCTHOM BblparkeHun B 2018 r. coctaBuna nopagka ... % U ... %
COOTBETCTBEHHO.

Ob6bem cermeHTa 1 «.vvvunevenneee. » PbIHKa IMHUMeHTOB B Poccum B 2018 r. coctasun S ......
TbiC. CamMon KpynHOM KaTeropmen B AAHHOM CETMEHTE ABACTCA ..oevveuvervenvervenenns -5 ThIC
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

Hanbonbluee KONMYECTBO AMHUMEHTOB NPOU3BOANTCA B ................ obnactu. Mo gaHHbIM

O6bem nmnopTta NMHUMeHTOB B Poccuto B 2018 1. B HaTypasilbHOM BblpaXKeHUM COCTaBUA

............. , YTO HA .....% ...ccceevevenenn, 4EM B 2017 T. B CTOMMOCTHOM BbIpaxKeHMM 06beM MMNoOpPTa
[0cTUr 8 2018 r. S ... ThIC., UTO HA ... % ceveverrnee ,4em B 2017 roay.

B umnopTte NMHUMEHTOB B POCCUIO INANPYET ..ovvvvvcerreennnns CErMeHT .ocvveeieeeee e co
CMeLaHHbIM COCTAaBOM 3aHUMAET .......cuveeennnene. AO0N10 umnopTa.

Cpegn Bcex cermeHToB AMHUMEHTOB, MMNOPTUPOBAHHbLIX B Poccuio B 2018 r., B
CTOMMOCTHOM BbIPaXXeHUN AUANPYET TOProBaa Mapka ............ - ....%. Ha sTopom ............. -...%.

3amblKaeT TPOWKY AMAepos .............. - ...%.
pouky nnaep

CpegHAs ueHa Npou3BOAUTENEN HA PbIHKE NIMHUMEHTOB ycTaHoBunacb B 2017 r. Ha

YPOBHE .......... py6., B 2018 r. oHa paBHANACH .......... pyo.

PocT pblHKa IMHMUMEHTOB OyAET BO3MOMXKEH MPU COXPAHEHUN TEHAEHUMM ....cvevverrerieranen, ,
KOrga npou3BOAUTE/Ib MEPEKTIOYAETCA HA .ccvcceeveerrecreereeneens OaHaKko cnegyetr MOMHUTb, 4TO
pa3BUTUE A[PYrUX BUAOB NMHUMEHTOB MOXKET MPOAO/IKUTD ovceveeeeereeeans 310 npusedeT K
COXPAHEHMIO TPEHAA K weuvevrerrerirrireenrereeseeseeeaessessessessessens B Poccun.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

Fnaea 1. Metogonormua uccnepoBaHuA

Llenb uccneposaHuA

OxapaKTepmsoBaTb TEeKyuWwlee COCToAHNE N nepcnexkTuBbl Pa3BnUTUA PblIHKa IMHUMEHTOB B

Poccun.

3apaum uccnepoBaHusA

NV WN

10.

11.

12.

13.
14.

Onpepenntb obbem, TeMMbl POCTa W AUHAMMUKY Pa3BUTUA POCCUIACKOTO PbIHKA
JIMHUMEHTOB.

Onpenenntb 06vEM M TEMMbI POCTA NPOM3BOACTBA IMHUMEHTOB B Poccuu.
Onpepenntb 06vem MMNopTa B Poccuto 1 akcnopTa M3 PoccMK IMHUMEHTOB.
Bblaenutb M onncatb OCHOBHblE CErMeHTbl PbIHKA IMHUMEHTOB B Poccuu.
OxapaKkTepn3oBaTb CTPYKTYpPY NOTpebAeHUA TMHUMEHTOB B Poccuu.

Onpenenntb pblHOYHbIE 40N OCHOBHbIX Y4aCTHUKOB PbIHKA TMHUMEHTOB.
OxapaKTepmn3oBaTb KOHKYPEHTHYIO CUTYaLMIO Ha PbIHKe IMHUMEHTOB B Poccun.
CoCTaBUTb pPas3/IMyHble CLEHapuMM MPOrHO3a K/H4YEBbIX MOKasaTenen pblHKa
AnHumeHToB B Poccmn go 2022 r. B HaTypasibHOM M CTOUMOCTHOM BbIPaXKeHUH.
MpoBecT MOHUTOPUHT LLeH WU onpeaennTb YPOBEHb LLeH Ha PbiHKE JIMHUMEHTOB B
Poccun.

Onpepenntb KAtoyesble TEHAEHLUUM N NEePCneKTUBbI Pa3BUTUA PbIHKA IMHUMEHTOB B
Poccumn B GanKalume HECKONbKO NerT.

Onpenenntb Katouesble GaKTOPbI, ONpeaensArme TEKYLLEE COCTOAHME U pa3BUTUE
pblHKA AMHUMEHTOB B Poccuu.

Onpegzenntb GakTopbl, NPENATCTBYHOWME POCTY PbiHKA IMHUMEHTOB B Poccun.
OnuncaTb PUHAHCOBO-XO3ANCTBEHHYHO AEeATE/IbHOCTb YYaCTHUKOB PbIHKA IMHUMEHTOB.
Onwucatb nAaHbl no paclwunpeHuto npou3BOACTBa/NPON3BOACTBEHHbIE
Nporpammbl/MHBECTULMOHHbIE NPOEKTbl Y4aCTHUKOB PbIHKA IMHUMEHTOB.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

O61beKT uccnepgoBaHus

PblHOK nuHMMeHTOB B Poccumn.

MeTtog cbopa n aHanu3sa gaHHbIX

OcHoBHbIM MeTog0M cbopa AaHHbIX ABNAAETCA MOHUTOPUHT AOKYMEHTOB.

B KauyecTBe OCHOBHbIX METOL0B aHa/iM3a AaHHbIX BbICTYNalOT TaK HasbiBaemble (1)
TpaANUMOHHBLIN  (KQYECTBEHHbIA) KOHTEHT-aHa/IM3  MHTEPBbID U OOKYMEHTOB U (2)
KBaHTUTATMBHbIN (KOIMYECTBEHHbIN) aHAIN3 C NPUMEHEHNEM MAKETOB NPOrpamMm, K KOTOpPbIM

nmeeT 4OCTyn Hawle areHTCTBo.

KoHTeHT-aHanu3 BbiNosHAETCA B pamkax nposeaeHuns Desk Research (kabuHeTHoe
uccnegosaHue). B obwem BuMAe UeNbld  KabMHETHOroO  MccnegoBaHMA — ABAAETCS
NPOaHaM3MpPOBaTb CUTyaLMIO Ha PbIHKE JIMHUMEHTOB W MOJIYYUTb (paccumTaTtb) MOKasaTenu,

XapaKTtepusyruwmnme ero CoCtoAHne B HactoAalee spema n 8 6y,u,yu.|,eM.

MCTOUYHUKM nonyyeHua nHpopmaumm

1. bBasbl gaHHbIX PegepanbHon TamoxeHHoM cnyxbbl PO, PCIC PO (PoccTaT).
2. Martepunansl DataMonitor, EuroMonitor, Eurostat.

3. TeyaTHble UM 3/IEKTPOHHbIe AOenoBble W  CNeunann3npoBaHHble  U3[AHUA,
aHanuTU4eckme o630pbl.

4. Pecypcol ceTu HTepHeT B Poccum n munpe.

5. 2JKcnepTHble onpocsl.

6. Marepuasnbl y4aCTHUKOB OTEYECTBEHHOIO U MUPOBOTO PbIHKOB.

7. Pe3ynbTaTtbl UccnefoBaHUI MAapPKETUHIOBbLIX U KOHCANTUHIOBbIX ar€HTCTB.

8. Martepuanbl oTpacnesbix yupexaeHnn n 6asbl AaHHbIX.

9. Pe3synbTaTtbl LEHOBbLIX MOHUTOPUHIOB.

10. Matepmanbl n 6a3bl gaHHbix ctaTucTMkM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization n gp.).

11. Matepuanbl MexayHapogHoro BantoTHoro ®oHaa (International Monetary Fund).

12. Martepwuanbl BcemupHoro 6aHka (World Bank).

13. Matepuansl BTO (World Trade Organization).

14. Matepuanbl OpraHu3aumm 3SKOHOMMYECKOrO  COTPYAHMYECTBA U pas3BUTMA
(Organization for Economic Cooperation and Development).

15. Matepuansl International Trade Centre.

16. Matepuansl Index Mundi.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

17. PesynbTatbl uccnegoBanuii DISCOVERY Research Group.

O6bem U CTpyKTypa Bbl6OpPKU

Mpouenypa KOHTEHT-aHa/NM3a [AOKYMEHTOB He npeanonaraer pacyeta obbema
BbIGOPOYHOM COBOKYNHOCTU. OB6paboTKe 1 aHanM3y noanexart Bce AOCTyMNHble UCCaen0BaTento

AOKYMEHTbLI.

K otyetry npwunaraerca obpaboTaHHas W npurogHaa K  AajbHenwemy
MCno/sib30BaHWIo 6a3a gaHHbIX ¢ NoapobHoN nHpopmaumnein 06 umnopTte B Poccuio 1 akcnopre

u3 Poccum anHMmeHToB. basa BKtoyaeT B cebsa 60/bLLOe YMCno Pa3nNYHbIX noKasaTtenen:

KaTeropua npoaykKra

lpynna npoaykra

Mpoussogutenb

bpeHp,

Foa umnopTa/akcnopTa

Mecauy, vmnopTa/aKkcnopTa

KomnaHum nonyyatenu n otnpasuTein ToBapa

CTpaHbl nonyyatenu, oTnpasuTenu n NPon3BoAnTeNn ToBapa
O6bem MmnopTa M 3KCNOPTa B HAaTYPaIbHOM BblpaXKeHUM

10 O6bem MMMOpPTa 1 SKCMOPTa B CTOMMOCTHOM BblpaKeHUmn

©oONOUAWNE

Co,u,epmam,mecn B 6ase JaHHbIX CBeAeHMA NO3BOAAT Bam camMOCTOATENbHO BbIMOJIHUTL

ntobble Tpe6yrou.|,v1ecn 3anpocCbl, KOTOPble HE BK/IIOYEHDbI B OTHET.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

nasa 2. KI'IaCCMd)MKaLI,MH U OCHOBHbIE XapPaKTePUCTUKUN TIMUHUMEHTOB

B AaHHOﬁ rnaBe paccMaTpmBaeTcA KI'IaCCVId)VIKaLI,MFI JIMHUMEHTOB. npeACTanIEHbI

CBEAEHMSA O PA3INYHbIX BUAAX IMHUMEHTOB, KOTOPble GOPMUPYHOT CErMEHTbI PbIHKA.

PbIHOK IMHUMEHTOB BK/ItOYAET B cebA pa3nyHblE CETMEHTDI. Mo gaHHbIM ................

CerMeHT 1 Cu.uveererneerrererenenneneess®

CeIrMEHT 2 uueuerreeeerereecrnneennnes )

CerMEHT 3 uveuerreeeeirereernneernnes )

CerMEHT 4 .uuevueennerennenniereerenss®
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

FnaBa 3. O6bem pblHKa IMHUMEHTOB B Poccum

O6bem pbiHKa

CornacHo pacyetam aHanntnkos DISCOVERY Research Group, 06bem pblHKa TIMHUMEHTOB

B Poccum coctasmn B 2016 T. ..ueeeeereveennneees ,UYTO HA 9 % v ,4em B 2015 . B 2017 r. OH
PABHAMNCA ..cccvvrrernens s .......... Tbic. B 2018 r. OH AOCTUT OTMETKM ..ceeeuveennines , YTO 9KBMBANEHTHO
S oeerene. THIC.

MpumeyaHue: 014 pacyema ob6veMO8 NPou3800CMBA UCM0/163080/UCs OPUUUAAbHBIE OGHHbIE
®CIrC Po, komnaHuli-npoussodumenel, a 074 aHAAU3A 06BEMO8 UMITOPMA U 3KCOPMA UCM0/163080/1UCH
6a361 daHHbIX @TC P®. Mo hopmyne sudumozo nompebaeHus (umrnopm + npoussoocmeo —3Kkcropm) 6bisn

paccyumaH 06vem pbiHKA AUHUMEHMOS.

Tabauuya 1. O6bem pbiHKa IMHUMEHTOB B Poccumn B 2014-2018 rr. B HaTypa/JibHOM M CTOMMOCTHOM BbIPa*KEHUM,
..... n S TbIC.

[Moka3aTtenb

HaTtypanbHblii 06bem

MpoussoacTso

MmnopTt

JKcnopT

PbIHOK

CTOMMOCTHOM 06bem, S Thbic.

Mpounssoactso

UmnopTt

SKcnopT

PbIHOK

UctouHuK: pacuetbl Discovery Research Group.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Ounarpamma 1. O6bem M Temn NpupocTa pbiHKA JIMHUMEHTOB B Poccum B 2014-2018 rr. B HaTypa/ibHOM
BblpaXKeHUW, ...... n %.

112000 4%

3% 110 000
110000 3%

108000 3%
0

106000

105000
2%

104 000

104000
2%
102000 101 000

1%
100000

98000 1%

96000 0%

2014 2015 2016 2017 2018

UcTouHuK: pacueTbl Discovery Research Group.

Ounarpamma 2. O6bem ¥ Temn NPUPOCTa PbiHKA JIMHUMEHTOB B Poccuu B 2014-2018 rr. B CTOMMOCTHOM
BbipaxkeHuu, $ Tbic. n %.

112000 4%

3% 110000

110000 39%

108000
3%

106000

105000
2%

104 000

104000
2%
102000 101 000
1%
100000

98000 1%

96000 0%

2014 2015 2016 2017 2018

UcTouHuK: pacueTbl Discovery Research Group.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

O6bem pbiHKA N0 cerMeHTam
Mo oueHkam aHanutukoB DISCOVERY Research Group ............ 06BbEM pbIHKA
NMHUMeHTOB B Poccnm no cermeHTam B 2018 r. cOCTaBMA B HAaTYPA/IbHOM BbIPAXKEHUM ....c.vevvenene.

Ta6bauua 2. 06bem pbiHKa AIMHMMEHTOB B Poccum no cermeHTam B 2014-2018 rr. B HaTypasibHOM BblpaKeHUM, ......
CermeHT 2014 2015 2016 2017 2018

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4

UToro

UcTouHuK: pacueTbl Discovery Research Group.

Ouarpamma 3. O6bem pbiHKa IMHUMEHTOB B Poccum no cermeHTam B 2014-2018 rr. B HaTypa/ibHOM BblpaxKeHuu,

35000
30 000
30000 29 000
28 000
27 000
26 000
25000 23 000 24000
22 000
21000
20000
20000
0 1
15000 5060
0
0]
0
10000 00
5000
0 S| S| S| S| S|
2014 2015 2016 2017 2018

UcTouHuK: pacueTbl Discovery Research Group.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

B cTpykType ob6bema pbiHKa TMHUMEHTOB HAaMBONbLUMI NPOLEHT 3aHUMAIOT CErMEHTbI
................................... M eerieeeeiereneesisreseeseeeseneees. H@ MX LONIIO NPUXOANTCA BONBLUE .......... PbIHKA B

Uenom (.....% Ha OONK0 CETMEHTA ....cccuveveeeee. 7 R % Ha [A0/I0 CETMEHTA .................). CErMeHT

YyBENNYMA CBOIO [,0/10 HA PbiHKe Ha 15 % .

Ounarpamma 4. CTpyKTypa pbiHKA IMHUMEHTOB B Poccuu no cermeHTam B 2018 r., % oT HaTypanbHOro o6bema.

5%

12%

m CermeHT 1

m CermeHT 2

® CermeHT 3

m CermeHT 4

27%

M CermeHT 5

10%

B CermeHT 6

B CermeHT 7

16%

UctouHuK: pacyetbl Discovery Research Group.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Mo oueHkam aHanutukoB DISCOVERY Research Group ... 06BbEM pbIHKA

NMHUMEHTOB B Poccmm no cermeHTam B 2018 . cOCTaBU/I B CTOMMOCTHOM BbIP@XKEHUU S ....... TbiC.

Ta6auua 3. O6bem pbiHKa AMHUMEHTOB B Poccuun no cermeHTam B 2014-2018 rr. B CTOMMOCTHOM BblpakeHun, $
ThbIC.
CermeHT 2015

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

MUcTouHuK: pacyeTbl Discovery Research Group.

DOunarpamma 5. 06bem pbiHKa IMHUMEHTOB B Poccumn no cermeHTam B 2014-2018 rr. B CTOMMOCTHOM BbipaKeHUM,

S ThIC.

35000

30 000
30000 28 000 29000
27 000
26 000
25000 23000 24 000
22 000
21000
20 000
20000
0 1
15000 5000 .
0]
0
10000 00
5000
0 1 1 1 1 1
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UcTouHuK: pacueTbl Discovery Research Group.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Ounarpamma 6. CTpyKTypa pbiHKa IMHUMEHTOB B Poccuun no cermeHTam B 2018 r., % 0T CTOMMOCTHOro o6bema.

8% 8%
m CermeHT 1
8%
m CermeHT 2
18%
m CermeHT 3
16% m CermeHT 4
M CermeHT 5
B CermeHT 6
16%
W CermeHT 7

26%

MUcTouHuk: pacuetbl Discovery Research Group.
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

MporHo3 pa3BuUTUA pbiHKa Ao 2022 .

Mo nporHo3y aHanuTukoB DISCOVERY Research Group 06bem pblHKa NMHUMEHTOB B
Poccum B8 2019-2022 rr. COCTaBUT S .......... TbIC. B CTOMMOCTHOM BbIPAXKEHUMN, U ..oereerrnnenaennennnes B

HATypPa/ZibHOM BblpaxKeHUN.

PblHOK nnHMmeHTOB B Poccnm B 2019-2022 rr. mOXKeT pa3BmMBaTbCA NO OAHOMY U3 Tpex

nyTem:

® COrflacHO ONTUMMUCTUYHOMY MPOrHO3Y, PbIHOK JNHUMEHTOB B Poccum HauHet
pactu. Mpupoct coctasut ..% 8 2019 r., u ..% B 2020 r. OgHaKO, MO MHEHWUIO
6O0/IbLLINHCTBA UTPOKOB PbIHKA, AAHHbIM CUEHAPUM ................. ;

® COrNacHoO NecCMMMUCTUYHOMY MPOrHO3y, 06bem pbIHKA AMHMMEHTOB B Poccuum B
2019 r. NpOOOIKUT .cceeeeeeeeneen. , XapaKktepHoe anAa 2018 r. Temn npupocTa

coctaBuT ..%. OTHOCUTENbHO ONTUMWUCTUYHOIO MPOrHoO3a, ,El,aHHbe;i NpPOrHo3

® [0 peaanctnyeCKomy nporHosy, BepoATHOCTb KOTOPOro Hamnbonee BbICOKa, PbIHOK
NnHUMmeHTOB B Poccunm NPOAO/IKUT ..ovvvveniinnnens , OOAHAKO ...ccoviiiiiiiiiinnnnne — NpunpocT

cocTaBuT ...%. B 2019 I. PbIHOK ..ooeeueeeeeerrienennen. Ha ...%.

(\/7 BL, «fonoBMHCKME NpyabI»
\ D I S C 0 V E R Y 125438, Mocksa, yn. MuxankoBcKkas 636, ctp. 4, aTax 4
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Tabnuua 4. Pa3nuuHble CueHapuu NPOrHo3a (ONTUMMCTUYHBIA, NECCUMMUCTUYHBIA, PEANTUCTUYHDIN) pPa3BUTUA
PbIHKa IMHUMEHTOB B Poccum B 2019-2022 rr. B CTOMMOCTHOM BbIPaXKeHUM, S TbiC. U % NPUPOCTa PbIHKa.

O6bem pbiHKa

Mokasartenb 2019 2020 2021 2022

8 2018r.

ONTUMMUCTUYHDI NPOrHo3

% NpupocTa K NpeablayLiemy nepuoay

NeccMMUCTUYHDIN MPOrHo3

% NpupocTa K NpeablayLiemy nepuoay

PeanucrTuuHbiii (oNTMManbHbI) NnporHos

% NpupocTa K NpeablayLiemy nepuoay

MUcTouHuk: pacuetbl Discovery Research Group.

125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

MporHo3 pa3BUTUA pPbIHKA NO cermeHTam Ao 2022 .

Mo nporHo3y aHanutukos DISCOVERY Research Group o6bem pblHKa IMHUMEHTOB MO
cermeHTam B Poccun B 2019-2022 rr. COCTaBUT S .......... TbIC. B CTOMMOCTHOM BbIPasKeHUM, U
.......................... B HaTypa/IbHOM BblPa*KeHUM.

Tabauuya 5. PasnuuHble cueHapuu NporHos3a (ONTUMMCTUYHBIA, NECCUMMUCTUYHDbINA, pPeasiuCTUYHDIN) Pa3BUTUA

PbIHKa IMHMMEHTOB B Poccum no cermeHtam B 2019-2022 rr. B CTOMMOCTHOM BblpaeHuu, $ Tbic. u % npupocra
pbIHKa.

O6bem pbiHKa

Mokasartenb 2019 2020 2021 2022

8 2018r.

ONTUMMCTUYHDIN NPOrHO3

% NpupocCTa K NpeapblayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

MeccMMMUCTUUHDBIN NPOrHO3

% NpupocTa K NpeapblayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

PeanuctuuHblii (onTMmanbHbIi) NporHos

% NpUpOCTa K Npeapblayliemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

UcTouHuK: pacueTbl Discovery Research Group.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

[Jonu KomnaHuii B o6beme pbiHKa

3a nepuog 2014-2018 rr. HaMbONbLUYHO AONIO PbIHKA IMHUMEHTOB 3aHMMA/la KOMNaHMA
............. B 2018 r. ee pbiHOYHaA gona B Poccnm coctaBuna .......%. TakKe OAHMMU U3 KPYMHbIX
YYACTHUKOB PbIHKA ABAAIOTCA KOMMAHUM ...coveecevveenceees M eeicceieeeeeeeee. PBIHOYHAA O0NA 3TUX

KOMMNAHWIN B CTOMMOCTHOM BblparkeHun B 2018 r. coctaBuna nopagka

COOTBETCTBEHHO.

Tabauua 6. Jonn KomnaHuii B 06beme pbiHKa AMHUMEHTOB B Poccuu B 2014-2018 rr., % OT CTOMMOCTHOro o6bema.

KomnaHusa 2014 2015 2016 2017 2018
KomnaHusa 1 12,5 9,9 12,2 10,0 10,5
KomnaHwua 2 8,3 8,2 10,1 9,2 9,6
Komnanua 3 51 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
KomnaHua 5 5,2 51 5,2 51 5,2
utToro 100 100 100 100 100

UctouHuK: pacuetbl Discovery Research Group.

Ouvarpamma 7. lon1 KomnaHuii B o6beme pbiHKa AMHUMeEHTOB B Poccum B 2018 1., % OT cTOMMOCTHOrO 06bema.

10,5%

® KomnaHuma 1

= KomnaHua 2

9,6% ® KomnaHua 3

38,1% ® KomnaHua 4

B KomnaHua 5

0,
8,4% B KomnaHua 6
B KomnaHua 7
5 7% KomnaHusa 8

KomnaHua 9

B KomnaHusa 10

Mpoune
4'5% 4 5% 4,5%
UctouHuK: pacuetbl Discovery Research Group.
y ’ bLl «fonoBnHCKMeE NpyabI»
D I S C 0 V E Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
SEARCH GROUP TenedoH: +7 (499) 394-53-60
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

[onu Toproebix MapoK B o6beme pbiHKa

Tabauua 7. [,onm TOproebiX MapoK B 06beme pbiHKa IMHUMEHTOB B Poccuu B 2014-2018 rr., % OT CTOMMOCTHOIO
obbema.

Toprosasa mapka 2016 2017
Toprosas mapka 1 11,2 11,4 11,3 11,6 11,7
Toprosas mapkKa 2 8,3 5,6 6 5,7 5,7
Toprosas mapka 3 51 5,2 49 4,7 4,7
Toprosas mapka 4 5,7 3,8 4,8 4,3 4,5
Toprosasa mapka 5 5,2 4,5 4,4 4,5 4,5

UToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

Ouarpamma 8. [lonn ToproBbix MapoK B o6beme pbiHKa MHUMEHTOB B Poccun B 2018 r., % OT CTOMMOCTHOTO
obbema.

® Mapka 1

= Mapka 2

= Mapka 3

® Mapka 4

B Mapka 5

46,4%

B Mapka 6
m Mapka 7
I Mapka 8

W Mapka 9

® Mapka 10

H Mpoune

4,5% 4,5%

UcTouHuK: pacueTbl Discovery Research Group.

bLl «fonoBnHCKMeE NpyabI»
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

CermeHT 1 pbIHKA IMHUMEHTOB K..ceceveeerererennens D

O6vem ceameHma u Kamezopuli

Ob6bem cermeHTa 1 Cnunvenennneee. » PbIHKa IMHMMEHTOB B Poccum B 2018 r. cocTaBun S ......
Tbic. Camoi KpynHOW KaTeropmem B JaHHOM CErMEHTE ABASETCS ...cvecveevveereervennen. e TbiC
Tabauua 8. 06béM CermeHTa 1 Cu.vvveecerereenes » PbIHKA IMHUMEHTOB NO Kateropuam B Poccun B 2014-2018 rr. B

CTOMMOCTHOM BblpaXXeHuum, $ TbIC.

Kateropus

Kateropua 1

Kateropua 2

Kateropusa 3

Kateropua 4

nToro

MUcTouHuK: pacyetbl Discovery Research Group.

)

BL, «fonoBMHCKME NpyabI»
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Aonu komnaHuli 8 o6veme ceameHma u kamezopuii

Ha npoTaxeHMn nocnegHux Tpex JeT A0/ KOMMNAHUN-NNAEPOB Ha PblHKE pPbiHKA
JIMHUMEHTOB  eocveveciecee e , UTO CBABAHO C .eccececeeererrereereereseesseneenns OAHHOro CcermeHTa.

PaccmoTpum cocTtosaHme pbiHKa no utoram 2018 roaa.

PblHOK cunbHO

........................................................... ﬂM,ﬂ,epOM ABNAETCA KOoMMNaHuA
......................... , KOTOPAS .ccccceeceeeeveeeeenee.. OCHOBHbBIE  OPEHADL:  Ceeeeceecvveend, Cveeieeeanl»,
[T M, Cevrrrneeeennnns », « »

BTOpoe MECTO VY .vveeeceeeeeeeee e, NPOU3BOAUTENIA  ecveeeeeeneeereeenns , BlagetouLero
....................................... (BPEHADBI Cureerrereeeeen ) Qo) Ko »)

YcnewHo pa3BuBaETCA NPEANPUATUE ....ceeeveveeenens C BPEHAAMU Koo, K »,
Covrrrererereens », @ TAKXKE KOMNAHUA ..ovuennenn. (BPEHADI Cuueeeveveen D, Corrverecreen D, Ko D).
Tabauua 9. Oonu KomnaHuit B CermeHTte 1 «....oeeuneeee.. » pblHKA NMHUMeHTOB B Poccum B 2014-2018 rr., % ot
CTOMMOCTHOro 06bema.

KomnaHusa 2014 2015 2016 2017 2018
Komnanusa 1 19,9 20 19,6 19,4 19,6
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
Komnanusa 3 5,1 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
Komnanuna 5 5,2 51 5,2 51 5,2
utoro 100 100 100 100 100

UcTouHuK: pacueTbl Discovery Research Group.

/7 BL, «fonoBMHCKME NpyabI»
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Ounarpamma 9. flonm Komnauuii B CermeHte 1 «.................» PblHKa AMHUMeHTOB B Poccum B 2018 r., % or
CTOMMOCTHOro o6bema.

m Komnanma 1
= KomnaHua 2
= Komnanuna 3
m Komnanua 4

B KomnaHua 5

9,6% W KomnaHua 6

m KomnaHua 7

W KomnaHua 8

8,4% W KomnaHua 9

® Komnanua 10

42% W [Mpoune
0,
1270 42% 5,2%
MUcTouHuK: pacueTbl Discovery Research Group.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Adonau mopeoebiX MApPoOK 6 obveme ceameHma u Kameeopuﬁ

Ta6auua 10. lonm TOProBbiX MapoK B CermeHTe 1 .....vevnunnees » pblHKa AMHMMeHTOB B Poccuun B 2014-2018 rr., %
OT CTOMMOCTHOTO 06bema.
ToproBas mapka 2014 2015 2016 2017 2018

Toprosas mapka 1 9,0 8,9 8,5 9,3 8,2
Toprosas mapka 2 5,2 5,6 6 5,7 5,7
Toprosas mapka 3 5,1 5,2 4,9 4,7 4,7
Toprosas mapka 4 3,7 3,8 4,8 4,3 4,5
Toprosas mapka 5 4,5 4,5 4,4 4,5 4,5
utToro 100 100 100 100 100

MUcTouHuK: pacueTbl Discovery Research Group.

Awnarpamma 10. lonun Toproebix MapokK B CermeHTe 1 C..rrerrnnnns » pblHKA AMHUMeHTOB B Poccuun B 2018 r., % ot
CTOMMOCTHOro o6bema.

8,2%
m Mapka 1
= Mapka 2
4,7% = Mapka 3
® Mapka 4
4,5%
B Mapka 5
B Mapka 6
51,9% 4,5%
B Mapka 7
4,1%
M Mapka 8
4,1% = Mapka 9
B Mapka 10
W [Mpoyne
4,1%
UctouHuK: pacuetbl Discovery Research Group.
’ bLl «fonoBnHCKMeE NpyabI»
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

CermeHT 2 PbIHKA IMHUMEHTOB ....eeeerererennennes D

O6vem ceameHma u Kamezopuli

Aonu komnaHuli 8 o6veme ceameHma u kamezopulii

Jonau mop2oebix mapok e ob6veme ceameHma u Kamezopuli

CermeHT 3 PbIHKA IMHUMEHTOB .uueererersesaraneses )

Ob6vem ceameHma u Kamezaoputi

Aonu komnaHuli 8 o06veme ceameHma u kamezopuii

Jonau mop2oebix Mapok e o6veme ceameHma u Kamezopuli

125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Fnasa 4. NpounssoacTBO IMHUMEHTOB B Poccumn

O6bem npoussBoacTBa

CornacHo pacyetam aHanutuko DISCOVERY Research Group, 8 2017 r. B Poccum 66110

NPOU3BEAEHO ....ccueveneene NIMHUMEHTOB. B 2018 I. ObI/10 BbIMYLLEHO ....cvvevverierirrierereeeereeeeeeseareeseeseeas

O6bem Npon3BOACTBA ... 85000 87 000 90 000 92 000 93 000

Temn npupocta, % 2,4% 3,4% 2,2% 1,1%
WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.

Yucna s Ta6m4u,e 1 Ha Anarpamme BbiMblLlUNIEHHbIE.

Ounarpamma 11. O6bem u Temn NpUPoOCTa NPOU3BOACTBA IMHUMEHTOB B Poccuu B 2014-2018 rr. B HaTypaZibHOM

BbIPAXKEHUMY, .......... n %.
94000 93 000 4%
92000 4%
3%
90000
2,4%
3%
88000 87 000
2%
86000
85000
2%
84000
1%
82000 1%
80000 0%
2014 2015 2016 2017 2018
I O6bem NPoOM3BOACTBA, ThiC. TOHH @ TeMn NpupocTa NPonU3BOACTBA, B %

WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.

’ bLl «fonoBnHCKMeE NpyabI»
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

B 2017 r. o6bem NpOM3BOACTBA AMHUMEHTOB B POCCMM B CTOMMOCTHOM BblpasKeHMM
COCTaBUAN S ............ Tbic. B 2018 r. 06bem NPomn3BOACTBA PABHANCA S .......... ThIC.

Tabauuya 12. O6bem M Temn NPUPOCTA NPOU3BOACTBA IMHMMEHTOB B Poccumn B 2014-2018 rr. B CTOMMOCTHOM
BbipaxkeHuu, $ Tbic. n %.

[TokasaTtenb

0O6bem NponsBoACTBa ...

Temn npupocTta, %

UcTtouHuk: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

Ounarpamma 12. O6bem u Temn NPpUPOCTa NPOU3BOACTBA IMHMMEHTOB B Poccuun B 2014-2018 rr. B CTOMMOCTHOM
BbipaxkeHuu, $ Tbic. n %.

350000 3.0% 47618 4%
345000 3%
340 802

2%
340000 337 428 337 19

1%
335000

0%
330000 337650

1%
325000

2%
320000 3%
315000 4%

2014 2015 2016 2017 2018
BN O6bem NPOM3BO/ACTBA, ThiC. TOHH = Temn NPMpoCTa NPON3BOACTBA, B %

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

O6bem npoussogcTBa No cybvektam pegepauumn

Hanbonbluee KONNMYECTBO NIMHUMEHTOB NPOU3BOAUNTCA B ...eevveneennn obnactu. Mo AaHHbIM

332018, B ............ obnacTu 661710 NPOM3BEAEHO ............... JIMHUMEHTOB.

Tabauuya 13. O6bEM NnponsBoacTBa AMHMMEHTOB No Cy6bektam Pegepauumn PP B 2014-2018 rr. B HaTypasibHOM
BbIPAXKEHUM, .....c.cue.
CybbeKkT depepaumm 2015 2017

.. obnactb
.. obnactb
.. obnactb
.. obnactb

.. obnactb

.. 0bnactb

Mpouwne
UToro

MUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoguteneil.

B 2018 r. ....% OT COBOKYNHOro o6bEma nNpous3BoACTBa JIMHUMEHTOB B Poccum Bbisio

NPOMU3BEAEHO B ...oevrverererniens obnactu. Ha gonto .......... 06,1acTU NPULLNOCD ....... %.

/7 BL, «fonoBMHCKME NpyabI»
D I S C 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, ctp. 4, stax 4
C H G ROUP Te}'led)OH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru

B E-BE

R % CAR



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

DOunarpamma 13. fonu Cy6bekTtoB Pegepauum PO B 06bEMe NnponssoacTBa AMHUMeEHTOB B Poccum B 2018 r., % oT

HaTypanbHOro o6bema.

... obnactb

39%
. obnactb

1%

6%
H.... obnactb

... obnactb

13%

12%

.. obnactb

. obnactb

H.... obnactb

m MNpoune

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

O6bem NponsBOACTBA NO CEFrMEeHTamM

B cTpyKType npounsBoacTBa AMHMMEHTOB B Poccum B 2015 r. npeobnafatoT ... B

....................... 3aHMMaloT .....% OT Bcero obbema nponssoactBa JIMHMMEHTOB B

HATypPa/ZibHOM BblpaXKeHUW.

Ta6nuua 14. O6bem NpPoM3BOACTBA NIMHUMEHTOB B Poccum no cermeHtam B 2014-2018 rr. B HaTypasibHOM

BblpaXKeHum,

CermeHt

CermeHT 1

CermeHT 2

CermeHT 3

CermeHt 4

UToro

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Aunarpamma 14. CTpyKTypa npousBoAacTBa AMHMmeHToB B Poccumn no cermeHtam B 2018 r., % OT HaTypanbHoOro

obbema.

m CermeHT 1

m CermeHT 2

m CermeHT 3

33%

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Tabauuya 15. O6bem npousBoACTBA NIMHMMEHTOB B Poccum no cermeHtam B 2014-2018 rr. B CTOMMOCTHOM
BbIpaKeHum, S Tbic.
CermeHT 2015

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UTOro

WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

Aunarpamma 15. CtpyKkTypa npousBoacTsa AMHMmeHToB B Poccumn no cermeHtam B 2018 r., % OT CTOMMOCTHOIO
obbema.

m CermeHT 1

m CermeHT 2

m CermeHT 3

33%
WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

O6bém npoussopacTea B CermeHTe 1

B 2017 r. B Poccum 6b1710 NPOUN3BEAEHO .................. TMHUMEHTOB. B 2018 r. BbINYCK A0OCTUT
..., YTO Ha ........ % ..ceeveveennnee., HEM TOOM pPaHee.
Tabauuya 16. O6bEM M Temn NpUpocTa NPou3BoACTBA CermeHTa 1 Cu.uvvevvsrrenrunns » pPbIHKA IMHUMEHTOB B Poccumn

lNokasaTtenb
O6bem Npon3BOACTBA ... 67 000 69 000 73 000 72 000 74 000
Temn npupocta, % 3% 6% -1% 3%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Yucna B Tabimue v Ha AMarpamme BbIMbILLIEHHbIE.

Ounarpamma 16. O6bém M Temn NpupocTa NpousBoAcTBa CermeHTa 1 «u.vecreceeenes » PblHKA /IMHUMEHTOB B

76000 7%

0,
74000 6%
5%
72000
4%

70000 3%

20

68000 67 000 %
1%
66000
0%

64000 1o

62000 -2%

2012 2013 2014 2015 2016

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

06bém npoussoacTea B CermeHTe 2
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Fnasa 5. UMmnopT AIMHUMEHTOB B POCCUIO U 3KCMOPT IMHUMEHTOB U3 Poccum
MMI‘IOpT no cermeHTam

O6bem MMmnopTa IMHMMEHTOB B Poccuto B 2018 1. B HaTypasibHOM BbIPaYKeHUN COCTaBUA

............. ,4TO Ha .....% ..ccvveueeenne, yem 8 2017 1.

B CTOMMOCTHOM Bblpa)keHnn obbem mmnopta goctur 8 2018 r. $ ... TbIC., YTO Ha ...%

............... ,4em B 2017 roay.

OCHOBHyPO AO0K0 UMNOPTA COCTABNAKT ...cvvvevinnnnnnnnn,

Tabnauuya 17. O6bem MmMnNopTa AUHUMEHTOB B Poccuio no cermeHtam B 2016-2018 rr. B HaTypa/JibHOM M
CTOMMOCTHOM BbIPaXXEHUM, ....... n S TbIC.

CermeHT

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,

/-) BL, «fonoBMHCKME NpyabI»
D I S C 0 V E R Y 125438, MockBa, yn. Muxankosckas 636, ctp. 4, stax 4

RE B €A C H G ROUP Te}'led)OH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Ounarpamma 17. O6bem mmnopTta AMHUMMEHTOB B Poccuio no cermeHtam B 2016-2018 rr. B HaTypaAbHOM U

CTOMMOCTHOM BbIPaXKEHUW, ....... n$ ThiC.
2016 2017 2018

M cermeHTl M cermeHT2 M cermeHT3 M cermeHTtd

WUctouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PO.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

MmnopT no cermeHTam U Kateropmam

Huske npeacTaBneHbl AaHHbIEe NO MMMOPTY /IMHUMEHTOB B pa3pese Mo CermMeHTam W

KaTeropmam.

Ta6bauuya 18. 06vem mnopTa AMHUMEHTOB B Poccuio no cermeHTam U Kateropuam B 2016-2018 rr. B HaTypasibHOM
M CTOMMOCTHOM BbIPaXKEHUMH, ....... n S ThiC.

CermeHT/Kateropus

CermeHt 1

KaTeropua 1

Karteropusa 2

KaTeropua 3

KaTeropusa 4

CermeHT 2

KaTeropua 1

KaTeropua 2

Karteropusa 3

KaTeropua 4

CermeHT 3

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4

CermeHTt 4

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4
utToro

MUcTouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PD.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

MmnopT No TOprosbiM MapKam

Cpegn BCcex CermeHToB AMHUMEHTOB, MMNOPTUPOBAHHbLIX B Poccuio B 2018 r., B
CTOMMOCTHOM BbIPaXXeHUN AngupyeT TOProsasa MapkKa ............ - ....%. Ha sTopom ............. -...%.
3aMbIKaeT TPOMKY IMOEPOB .......c..... -...%.

Tabauuya 19. O6bem MMNOpTa IMHUMEHTOB B Poccuio no ToproBbim mapkam B 2016-2018 rr. B HaTypa/sibHOM U
CTOMMOCTHOM BbIPaXXEHUMY, ....... n S TbIC.

Toprosasa mapkKa

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapka 5

Toprosas mapKa 6

nToro

MUcTouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PD.

RESEARCH
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Ounarpamma 18. lonn TOproBbiXx MapoK B 06beme umnopTa IMHUMeHTOB B Poccuio B 2018 1., % OT CTOMMOCTHOTO
obbema.

9% 8%
® Mapka 1

= Mapka 2

® Mapka 3

18%

® Mapka 4

B Mapka 5

B Mapka 6

B Mapka 7

28%

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

MmnopT no cermeHTam U TOProBbiM MapKam
CeameHM 1 PpbIHKA NAUHUMEHMOB K.......evvvrvsseranns »

B o6beme umnopTa ........ NMHUMeHTOB B 2018 r. B CTOMMOCTHOM BbIpa*KEHUU NnanpyeT

TOProBaA MAPKA .occeereeveeeeeeeeennnens -..%.

Tabauuya 20. 06bem MMNOPTa CErMEHTa 1 C.ureverveveveeeneeneas » PbIHKA IMHUMEHTOB B POCCMIO NO TOProBbiM MapKam
B 2016-2018 rr. B HaTypasibHOM U CTOUMOCTHOM BbIpPa*KeHuM, ....... n S Tbic.

Toprosasa mapka

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapka 5

Toprosas mapKa 6

nToro

MUcTouHuK: pacyeTbl Discovery Research Group no gaHHbim ®TC PD.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Ounarpamma 19. [lonu Toproebix MapoK B 06beme mmnopta CermeHTa 1 ...ouevrreernrenenes » PbIHKA IMHUMEHTOB B
Poccuio B 2018 r., % OT CTOMMOCTHOro o6bema.

11%

® Mapka 1

= Mapka 2

® Mapka 3

® Mapka 4

6%

23% B Mapka 5

B Mapka 6

B Mapka 7

21%

UcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®TC PO,
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

CeameHM 2 PbIHKA AUHUMEHMOB (.....ceeeeeerereennns )
CeameHM 3 PbIHKA AUHUMEHMOB (.....ceeeeeerersennns )
CeameHM 4 PbIHKA AUHUMEHMOB «.......cceeeeereneen D
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

3KCI'I0pT no cermeHTam

3KCI'I0pT no cermeHTam U Kateropmam

DKCNOPT NO TOProBbIM MapKam

JKCNOPT NO CerMEHTAM M TOProBbiM MapKam

CeameHmM 1 pbIHKA AUHUMEHMOS «.........

CeameHmM 2 pbIHKA AUHUMEHMOS «.........

CeameHmM 3 pbIHKA AUHUMEHMOS «.........

CeameHmM 4 pbIHKA AUHUMEHMOE «.........
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Fnasa 6. TeHAeHUUMM U NepCNEeKTUBbI PaA3BUTUA pPblHKA, GaKTOpbl pocTa MU

TOPMOXKEeHUA PblHKa TIMHUMEHTOB B Poccun

MpousBoguTenn AMHUMEHTOB ULLYT NYTU BbIXOAA M3 KpU3Uca

y ’ bLl «fonoBnHCKMeE NpyabI»
D I S C 0 V E Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

FnaBa 7. YpoBeHb UeH Ha pbiHKe IMHMMeHTOoB B Poccun

PbiHOK

Mo AaHHBLIM 33 2018 I B vvceeveveevecvrveee e @O 6b11Kn 3adUKCUPOBaAHbI CaMble BbICOKUE

cpean ®O cpegHme LeHbl HA PbIHKE IMHUMEHTOB — ............. pyb. .

Tabauya 21. CpegHue LeHbl HA pbiHKe AMHUMEHTOB no ®eaepanbHbim OKkpyram PP B 2014-2018 rr., py6.

Cesepo-

LI,eH'[panb 3anagHbiii KOKHbI CeBepo: Hpulion»(c- Ypanbckui Cnbupckuin AaangBOCToq-
-HbIii PO ®0 0 Kaskasckuit O Kuii 0 ®0 0 Hbi PO
2014 155,2
2015 115,4 112,9
2016
2017
2018 118,6 124,0

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

Ounarpamma 20. CpegHue LeHbl Ha pblHKe IMHUMEHTOB no PepepanbHbim Okpyram PO B 2018 r., py6.

DanbHeBOCTOUHbIN PO 178,5

Cnbupcknii @0 124,3

Ypanbckuii PO 124,0

esrpansusis o0 I 115

CeBepo-3anagHblit O 117,7

o 00 NI 102

CeBsepo-KaBkasckuit @O

Mpusomxckuii GO H 95,8

80 100 120 140 160 180 200

103,2

o
N
o
Y
o
)
o

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u nponssoauteneu.
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu

C AnBapa 2017 r. no aekabpb 2018 r. cpeaHMe LEeHbl Ha PbIHKE IMHUMEHTOB MNOCTOAHHO

pactyT. Cnag ueH 6bin ToNbKO B siHBape 2018 .

Ounarpamma 21. filvHamuMKa CpegHUX LieH Ha pbiHKe IMHMMeHToB B Poccuu B 2017-2018 rr., py6.
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UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

CermeHT 1 PbIHKA IMHUMEHTOB ....eeeerereriannnnes D
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AHann3 pbiHKa TIMHMMeEHTOB B Poccuu
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AHanun3 pbiHKa AIMHUMEHTOB B Poccuu

flnasa 8. ®UHAHCOBO-X03AUCTBEHHAA AeATe/IbHOCTb Y4YAdCTHUKOB pPblHKa

NMHUmeHToB B Poccum
KomnaHua 1

KoMNaHWA .....ccveeeeee, BbILWAA HA POCCUMCKMI pbiHOK B 1991 rogy. NonoBHOM oduc

KOMMNaHMK pacnonoxeH B Mockse.

KOMNaHUA ....coovveereeeens — OlHa U3 KPYMHeMnLwmnx KoMnaH1in, Ha KoTopyto paboTatoT 4o

...... TbIC. COTPYAHWNKOB.

Mpoun3BoACTBO IMHUMEHTOB ABAAETCA OAHMM U3 F1aBHbIX Hal'lpaBHEHMl‘/'i AeATeNbHOCTU

KOMMaHUMN.

CeegeHns o banaHce, BbipydKe, NpmbbIIN.
CBeZieHuA O TeKylLel NPOU3BOACTBEHHON AeATENbHOCTHU.

CeepgeHuna 06 MHBECTUUMOHHbIX NPOEKTax U NaHaX pa3BUTUA.

KomnaHusa 2
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AreHTCTBO MapKeTUHIOBbIX UCCIeA0BaHUIA

DISCOVERY RESEARCH GROUP

125438, MockBa, yn. MuxankoscKas 63b, cTp. 4, atax 4
bL, «f'onoBuHCKMe NpyAabI»

Ten. +7 (499) 394-53-60

e-mail: research@drgroup.ru

www.drgroup.ru

Cxema npoespa

yi. Macankoscxan 636 ctp. 3
Gk B U H
afomosmHcKmMe npyaues
2 3Th



http://www.drgroup.ru/
mailto:research@drgroup.ru

