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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

ArenTctBo DISCOVERY Research Group 661510 co3aaHo B 2005 r. 3a roabl
paboTbl HAWWMMMU KIMEHTAMM CTaIM TbICSUYM KOMMNaHUM. CO CMIUCKOM KJIMEHTOB

MOXHO 03HaKOMUTbCA TYT: http://www.drgroup.ru/clients.html

Hawm KAMEHTbI, B TOM YMC/ie - KpYMHEMLLUME MMPOBbIE KOpropauuu,
BblpaXkaloT 671arojapHOCTb areHTCTBY 3a MpOBEAEHHble MCC/Ie[0BaHUSA

http://www.drgroup.ru/reviews.html
I'queMy MapKeTHNHroBblie NMCcnegoBaHMA BbirogHEE MOKYNaTb Y Hac?

1. Mbl ncrnosibsyem MakCmMMaJibHO NOJIHbIN Ha6op UCTOYHUKOB,

KOTOPbIM MOXHO MCMO/Ib30BaTb B paMKax KaBWHETHOrO0 WMCCAeA0oBaHMA, BKJOYan
JKCNEepTHbIE MHTEPBbIO C MTPOKaMM pbiHKa, pe3y/ibTaTbl 06paboTKu 6a3 AaHHbIX OTC PO,
AaHHble OCI'C PO (PoccTaTta), NnpodmrabHbIX rOCYyAapCTBEHHbIX OpraHoB U MHOTMeE Apyrue

BH1Abl NICTOYHMNKOB MHCbOpMaLI,Ml/I.
2. Mbl o6HOBNIAIEM nccaegoeaHmMe Ha MOMEHT €ero I'IpMO6peTeHMFI.

Taknm o6pa30M, Bbl noJjiy4yaeTte 0630p pblHKa MO COCTOAHMIO Ha CaMbIM I'IOCJ'Ie,D,HMl‘;i

MOMEHT. Halm oTyeTbl BCeraa caMble CBeXMe Ha prHKe!
3. Mbl MaKCHMMasIbHO BMU3YyaJ/IU3UPYEM OaHHbIe

nyTem (OpMMPOBaHMA Tab/ML, U MOCTPOEHWUS AMArpamm. JTO MO3BOJSET KJIMEHTaM
TPaTUTb MEHbLLE BPEMEHM Ha aHA/IM3 AaHHbIX, a TAKKe UCMO0J/Ib30BaTh NOAroTOBJIEHHbIE
HamMM TpadrKM B COBCTBEHHbIX JOKYMEHTax. EcTecTBeHHO, MpM 3TOM OYEHb MHOrO
BbIBOJIOB [Jla€TCA B TEKCTOBOM BMAE, BeAb [Aa/IeKO He BCHO MHMOPMALMIO MOXKHO

npeacTaBuTb B BUAE Tab/mL, U AMarpamMm.
4. Bce HawuM oT4eTbl NpefoCTaBNATCA KAMeHTaM B (popmaTtax Word m Excel,

4yTO no3sosseT Bam B p,aaneﬁmeM CaMOCTOATEJIbHO pa6OTaTb C OTHETOM, MCIOJIb3yA

AaHHble NI06bIM CNOCOGOM (M3MEHSTb, KOMUPOBaTb M BCTaB/IATb B JIO60M JOKYMEHT).
5. Mbl ocyliecTBiseM NOCAeNnpPoAarKHy NoAAEPKKY

JIo60M KNMEHT nocne I'Ipl/I06peTeHl/IF| OoT4HETAa MOXEeT CBA3aTbCA C HalUMM areéHTCTBOM, U

Mbl B KpaTqaﬂmme CPOKM NpefoCTaBMM KOHCYJ/IbTaUMIO MO TEME MUCCenoBaHMA.

EARCH GROUP TenedoH: +7 (499) 394-53-60; +7 (495) 968-13-14.
www.drgroup.ru, research@drgroup.ru
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

MeTogonorua nposeaeHua Uccie0BaHMUA

OpgHMM 13 HanpasneHuit pabotbl areHTctBa DISCOVERY Research Group sBnsetca
noAroToBKa 20mosbix ucca1e008aHuUl. TaKKe TakMe UCCNef0BaHUA HA3bIBAKOT UHUYUAMUBHbLIMU,
NMOCKO/IbKY areHTCTBO CaMOCTOATE/IbHO MHULMUPYET UX NpoBeaeHne, popMmyanpyeT Temy, Lefb,
334a4u, BblOMpaeT MeTo4O/IOrMI0 MPOBEAEHUA W MOCNe 3aBeplleHMA NpoeKTa npeanaraer
pe3ynbTaTbl BCEM 3aUHTEPECOBAHHbIM ANLAM.

Mbl npoBogmm uccnenoBaHma pbliHKoB Poccun, ctpaH CHI, Esponbi, CLUA, HeKoTopbIx
CTPaH A3MaTCKO-TUXOOKEAHCKOro permoHa.

OCHOBHbIM MpeAHAa3HAaYeHMEM 20mo8biX UcCi1ed08aHuUll SABNAETCA O3HAKOMAEHWe
YYAaCTHMKOB pPblHKa — nNpou3BoAMTENEN, MMMNOPTEPOB, AUCTPUOBLIOTOPOB, KAMEHTOB, BCeX
3aMHTEPECOBaHHbIX UL, — C TEKYLLEN PbIHOYHOM CUTyaLMeEN, COBbITUAMM NPOLLIbIX NEPUOLOB U
nporHosamm Ha 6yayuiee. Xopowiee 20mosoe uccnedosaHue O00aMHO bbimb s02UYecKu
8bICMPOEHHBLIM U BHYMPpeHHe Herpomuesope4yussiMm, emKum 6e3 auwHel manonpueodHol
UHGOopMayuu, Mo4YHbIM U aGKMyasabHbiM, 0G8amMb 803MOXHOCMb BbICMPO M0AYy4YUMb HYHHbIE

ceedeHus.

PbIHOYHbIE MOKA3ATE/NIN

XopOLuee roTtoeoe uccnengoBaHme AOONKHO OTpPpaxKaTb AaHHbIE 060 Bcex KAH4YeBbIX
PbIHOYHbIX MOKAa3aTeNAX, a 3Ha4YUT COA4epPKaTb B cebe VIHd)OpMaLI,MPOZ

= 06 0bbeme, Temne pocTa U ANHAMUKE Pa3BUTUA NPOU3BOACTBA, UMMOPTA U 3KCMOPTa,
N CaMOro PblHKa;

" 0 Pa3/INYHbIX CLEHaPUAX MPOrHo3a KA4YeBbIX NoKas3aTeel pbiHKa B HaTypasbHOM U
CTOMMOCTHOM BbIPasKeHUU;

" O CTPYKType noTtpebneHus;

" 06 OCHOBHbIX CEFMEHTaX PbIHKa U K/OYEBbIX OTPACAAX;

" 0 K/IOYEBbIX TEHAEHUMAX U NEPCNEKTUBAX PAa3BUTUA PbiHKA B BAMMKaMLLME HECKONBKO
ner;

" 0 K/OYEBbIX paKTopax, onpenenatoLmnxX TEKYLLEE COCTOAHME U PAa3BUTHE PbIHKA;

" 0 NOTPEeBbUTENbCKMX CBOMCTBAX Pa3/INUYHbIX TOBAPHbIX rpynmn;

" O PbIHOYHbIX AO/AX OCHOBHbIX Y4aCTHUKOB PbIHKA;

" 0 KOHKYPEHTHOM CUTyaLlMM Ha PbIHKE;

" 0 $MHAHCOBO-X03ANCTBEHHOWN AEATENbHOCTM YYaCTHUKOB PbIHKA;

"  MHOrAa NPOBOAUTCA MOHUTOPWHT LLEH W ONpeaenneTcs ypoBeHb LEH Ha PbIHKE;

" unap.
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

NUCTOYHUKUN UHOPOPMALINU

Ona Toro, 4tobbl KAMEHT MNOAYYMN MaKCMManbHO AeTanbHOe npeacTaBneHne o6
aHaN3UPYEM PbIHKE Mbl UCNOJIb3yeM BCE AO0CTYMHbIE UCTOYHMKU MHOPMaLUN:

1. Basbl gaHHbIX PegepanbHont TamoxkeHHoM cayKbbl PP, ®CIC PO (PoccTarT).

2. Martepuansl DataMonitor, EuroMonitor, Eurostat.

3. MeuaTHble 1 31IEKTPOHHbIE AEN0BbIE U CNELNANN3NPOBAHHbBIE U34AHWUA, aHANUTUYECKNE
0630pbl.

4. Pecypcbl ceTn MHTepHeT B Poccnmn u mupe.

5. DKCnepTHble ONpoChl.

6. MaTepuranbl y4aCTHUKOB OTEYECTBEHHOIO M MMPOBOTO PbIHKOB.

7. Pe3ynbTaTbl UCCNEA0BAaHNN MAaPKETUHIOBbLIX M KOHCANTUHIOBbIX areHTCTB.

8. Martepuanbl OTpacneBbix y4pexaeHnn 1 6asbl AaHHbIX.

9. Pe3synbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. MaTtepuanbl n 6asbl AaHHbIXx cTatUcTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u gp.).

11. MaTepuansl MexayHapogHoro BantoTtHoro doHaa (International Monetary Fund).

12. Matepuanbl BcemmpHoro 6aHka (World Bank).

13. Matepuanbl BTO (World Trade Organization).

14. Matepuanbl OpraHM3aumm sSKOHOMUYECKOro coTpyaHMyecTBa U pa3sutma (Organization
for Economic Cooperation and Development).

15. Marepwuansl International Trade Centre.

16. Matepwuanbl Index Mundi.

17. Pe3ynbTaThl MccnegoBaHmin DISCOVERY Research Group.

OueBMAHO, 4YTO  WCMONb30BaHMe 6osblero 4Yucna  WUCTOYHMKOB — MO3BOJIAET
nuccnepoBaTesnto, BO-MEPBbIX, COOMpaTb MaKCMManbHbll 06bem AOCTYNHON WHbOPMaLUMK,
OONONHATL MHOOPMALMIO U3 OAHUX UCTOYHMKOB MHPOPMAUMEN U3 APYrMX UCTOYHWKOB, BO-
BTOpPbIX, MPOM3BOAUTb NEPEKPECTHYIO NPOBEPKY NOJy4aeMbIX CBEAEHUN.

Mepunoanyeckme nevatHole U umdposble CMU noasepKeHbl BAMAHUIO YYACTHUKOB
pbliHKA. Mpn aHanuse HeobXo4MMO BHMMATENIbHO CPABHMBATb OLLEHKWM Pa3HblX NMOKasaTenew,
NpeAoCTaBNEHHbIX Pa3/IMYHbIMUK UrpoKamu. B 6asax gaHHbix PTC PO aeknapaHTbl (MMnopTepsl
N 3KCNOPTEPbI) 3a4aCTy0 3aHMXKAKOT MMMNOPTHYIO W 3KCMOPTHYIO LeHbl. Kpome 3Toro, mHorune
WUCTOYHMKN HE WMMEKT BO3MOXKHOCTM OOBEKTMBHO M MNOAHO cobupaTb BCO Heobxoaumyio
nHpopmaumio o pbiHKe. Hanpumep, ®CIC PP (PoccTaT) BepeT yyeT ceegeHuint 06 obbemax
BbIMyCKa MPOAYKLUMM HE MO BCEM KOAAM, CYyLLEeCTBYylOWMM B KnaccuduKkaTope kogos OKML
(obwepoccuitcknii KnaccmduKaTop NPOAYKUMM MO BUAAM SKOHOMMUYECKOW AeATeNIbHOCTH).
CnepoBaTenibHO, YacTb MHGOPMALMK NPUXOLUTCA NOAYYATb U3 AONONAHUTENbHbBIX NCTOYHMKOB.

B cuny BblweHa3BaHHbIX NPUYMH OYEHb BAXKHO MCMO/Ib30BAaTb MAaKCMMA/IbHO LUMPOKUIA

KPYr MICTOYHMKOB MHpOpMaLU.
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OBPABOTKA BA3 JAHHbBIX U NPOTPAMMHOE OBECIMEYEHUE

Mpn sTom cbop MHPOopMauumM — 3To AUWDb Noagena. BaxHo npasuabHo obpabomame
6a3bl OGHHbLIX U paccHumambe 3Ha4yeHUs mpebyrouwuxca rnokazameseli. Ana 3TOro HYMKHbI
BbICOKAs KBannduKauma n onbiT paboTbl B nporpammax Access, Excel, SPSS. Hawwu cneunanmctol
061a4at0T STUMM KauecTBaMMU.

Kpome TOro, 3a rogbl pabotbl cneuymanuctammu areHtctea DISCOVERY Research Group
pa3paboTtaHbl cobcmeeHHoe cneyuasasbHoe pozpammHoe obecrieyeHue W GA20PUMMbI
06pabomku pasnuyHelx 6a3 0aHHLIX, B T.4. 633 AaHHbIX PTC PD. 3T0 No3BOAAET NPOM3BOAUTD
6onee TOYHbIE pacyeTbl 32 MEHbLUMI NEPUOL BPEMEHU, SKOHOMA TEM CaMbiM AeHbrv KnneHTa.

I7pu HenaHuu ebl Moxteme O3HAGKOMUM®bCA C HUMU.

Hawun KnuneHTtbl nony4yaloT BO3MOXKHOCTb onepupoBaTb 60s1ee TOUHbIMMU
OUEeHKaMM BCEBO3MOMKHbIX PbIHOYHbIX MNOKa3atenei, 6onee 060CHOBaHHO
OLeHUBATb NO3ULMKU CBOEI KOMNAHUK, NPOrHO3UPOBaTb 06beMbl COBCTBEHHbIX

NpoAak U NpoaaxK KoHKypeHtos!!!

TenedoH: +7 (499) 394-53-60; +7 (495) 968-13-14.
www.drgroup.ru, research@drgroup.ru
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3T1oT otyeT 6bin noarotoBneH DISCOVERY Research Group WCKAOYMTENbHO B LLENAX
nHoopmauymm. DISCOVERY Research Group He rapaHTMpyeT TOMHOCTU M NOJTHOTbI BCEX CBEAEHUN,
COAEPKALLMXCA B OTYETE, MOCKONbKY B HEKOTOPbIX MCTOYHMKAX NPUBEAEHHbIE CBELEHNA MOTN
ObITb C/ly4aliHO UM HAMEPEHHO UCKaxeHbl. MHdopmauma, npeacrtaBieHHan B 3TOM OTYETe, He
OOMKHA OblTb MCTONKOBaHa, MNPSAMO WAM KOCBEHHO, KakK WHbOpmauuMa, coaepkawan
peKkomMeHgauMn no AajsbHenwum AencTBUAM No BedeHWUo busHeca. Bce MHeHMe M oueHKM,
coAepKalmecs B JaHHOM OT4YeTe, OTpaXKalT MHEHME aBTOPOB Ha AeHb Nyb6/MKauMm U mMmoryT

6bITb M3MeHeHbI 6e3 npeaynpexaeHus.

DISCOVERY Research Group He HeceT OTBETCTBEHHOCTM 3a KaKue-nbo yObITKM Uaun
ywepb, BO3HUKWNE B pe3ynbTaTe MCNONAb30BaHUA N06OM TpeTbel CTOpPOHON MHbOpMaLUW,
cofeprKalleiics B LaHHOM OTYeTe, BK/toYan onybMKOBaHHbIE MHEHMA UM 3aKIHOYEHMSA, @ TaKKe
3a NOCNeACTBUA, Bbi3BaHHble HEMONIHOTOM npeAcTaBNeHHON WHdopmauuun. WHpopmauums,
npeacTaB/fieHHasA B HAacTOALLEM OTYETe, NoAyYeHa U3 OTKPbITbIX MCTOYHUKOB. JONONHUTENbHARA

nHopmaLma MoxKeT BbITb NpeacTaB/ieHa No 3anpocy.

J70T AOOKYMEHT Unun N0b6as ero yacTb He MOXKET PacnpoCTPaHATbLCA 6e3 nNnMcbMeHHoro

pa3pelieHns DISCOVERY Research Group nnmbo TupaxupoBaTbcs N06bIMK cnocobamu.

4 )
BAXKHO!

3apaum, NOCTaB/eHHbIE U pellaemble B HAaCTOALLEM OT4eTe ABAAIOTCA 06WUMM U He
MOryT PacCMaTPUBATLCA KaK KOMMNJIEKCHOE UCC1eA0BaHue PbiHKA TOrO MM MHOIO TOBapa UK
ycayrn. Ana  peweHusa cneuuduyeckux 3apady  Heobxoaumo nposepeHue Ad hoc

MUccnepo0BaHUA, KOTOPOE B NOJIHOM mepe 6yaeT cOOTBeTCTBOBATb NoTpebHoCcTAM BU3Heca.

- J
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

OcHoBHOe HanpasneHue pgesatenobHoctn DISCOVERY Research Group — nposegeHue
MaPKETUHIOBbIX MCC/IeA0BaHUIA MOAHOro uUukna B MoOCKBE U permoHax Poccuu, a TaKike
BbINO/NHEHME OTAEe/bHbIX BUAOB paboT Ha pasHbiXx 3Tanax peanus3auum MccnenoBaTeNlbCKOro

NPOEeKTa.

Takxe DISCOVERY Research Group B MHTepecax 3aKa3uMKa pa3pabaTtbiBaeT n peannsyet
PR-KamnaHun, nNpoBOAUT KOHKYPEHTHYIO pa3BegKy C NpuBAEYEeHMEM COOTBETCTBYHOLLNX

pecypcos.

Cneuunanucsl areHTCTBa o6na,c|,a|0T O6LIJMprIMM 3HaHNAMU B MapPKETUHreE,
meTtoaonornn, metoamke m TeXHUKe MapPKeTUHroBbliX M COLMONIOTMYEeCKUX MCCﬂe,EI,OBaHVIl\;I,

9KOHOMMUKE, MaTEMATUYECKOWN CTAaTUCTUKE N aHanm3e AaHHbIX.

Cneunanncrbl areHTCTBa ABNAIOTCA SKCNEePTaMM M aBTOPaMM CTaTen B U3BECTHbIX AeNnosBbiX
M CNeunanmsmpoBaHHbIX M34aHMAX, cpean KoTopblx KommepcaHTb, Bepgomoctun, SKcnept

KomnaHusa, Mpodunb, P6K-Daily, CekpeT dupmbl 1 pag aApyrux.

AreHTCTBO DISCOVERY Research Group ABnAeTcA napTHepom PUA

«Pocbn3HecKoHCaNTMHI» U MHOTUX APpYrMX MHTepHeT-NAoWaa0K No NPoAarKe OTYETOB rOTOBbIX.

(\/7 bL, «fonoBMHCKME NpyabI»
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CnucokK Tabnuy, u guarpamm

OT4yeT coaepKunT 66 Tabamubl 1 49 anarpamm.

Tabnuubi:

Tabnnuya 1. O6bem MMPOBOro pPbiHKA OLLEHKWM B3HOCOB B YCTaBHbIN KanUTaa B HATypasbHOM U
CTOMMOCTHOM BbIpa*KeHUM, ..... nS ThiC.

Tabnnuya 2. O6bem MMPOBOro pPblHKA OLEHKM B3HOCOB B YCTaBHbIA KanuTan no CerMeHTam B
HaTypanbHOM Bblpa*KeHnu, % u ......

Tabnnuya 3. CTpyKTypa MMPOBOTO PbiHKA OLLEHKW B3HOCOB B YCTaBHbIN KanuTaa no CermeHTam B
CTOMMOCTHOM BbIpaXkeHun, % 1 S TbiC.

Tabnnuya 4. O6bem pbiHKA OLEHKM B3HOCOB B YCTABHbIM KanuTan B Poccum B HaTypasbHOM U
CTOMMOCTHOM BbIPaXEHUM, ..... U S ThIC.

Tabnmua 5. O6bEM pbiHKA OLLEHKM B3HOCOB B YCTaBHbIM KanuTtan B Poccum no cermeHTam B
HaTypasibHOM BbIPa*KeHum, ......

Tabnuua 6. O6bem pbiHKA OLEHKM B3HOCOB B YCTaBHbIA Kanutan B Poccum no cermeHTam B
CTOMMOCTHOM BblpaskeHun, S Thic.

Tabnuua 7. Pa3nuuyHble CcUEeHapuMM  NPOrHo3a  (ONTUMWMCTUYHBIN, NECCUMUCTUYHDIN,
PEeanuUCTUYHbIN) Pa3BUTUA PbIHKA OLLEHKW B3HOCOB B YCTaBHbIN KanuTan B Poccun B 2017-2020 rr.
B CTOMMOCTHOM BbIPasKeHUM, S TbiC. U % NPUPOCTa PbIHKA.

Tabnvua 8. Pa3nnuyHble CcUeHapuM  MPOrHo3a  (ONTUMWMCTUYHBIN, NECCUMMUCTUYHDIN,
PeasNCTUYHbIN) PAa3BUTMA PbIHKA OLEHKM BSHOCOB B YCTAaBHbIN KanuTan B Poccum no cermeHTam
8 2017-2020 rr. B CTOMMOCTHOM BbIpaXeHUK, S TbiC. U % NPMPOCTa PbiHKa.

Tabnnua 9. Jonm KomnaHui B 06beme pbiHKa OLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccun, %
OT CTOMMOCTHOIO 06bema.

Tabnnuya 10. Jonun TOprosbix MApoK B 06beme pblHKA OLLEHKW B3HOCOB B YCTaBHbIM Kanutan B
Poccumn, % oT cTouMmocTHOro obbema.

Tabnmua 11. O6bém CermeHTa 1 pblHKA OL,EHKU B3HOCOB B YCTaBHbIA KannTan No KaTeropuam B
PoccumM B CTOMMOCTHOM BbIpaXKeHUK, S ThiC.

Tabnnuya 12. O6vém CermeHTa 2 pbiHKA OLEHKM B3HOCOB B YCTaBHbIN KanuTaa Nno Kateropmam B
Poccuu B CTOMMOCTHOM BbIpaXKeHum, S TbiC.

Tabnmua 13. O6bEm CermeHTa 3pbliHKA OLLEHKM B3HOCOB B YCTaBHbIM KanuTa/l Nno KaTeropusam B
Poccuu B CTOMMOCTHOM BbIpaKeHum, S TbiC.

Tabnvua 14. Jonn komnaHmn B CermeHTe 1 pbiHKa OLEHKW B3HOCOB B YCTaBHbIMA KanuTtan B
Poccuu, % OT CTOMMOCTHOTO 06bema.

Tabnuua 15. lonn Toprosbix Mapok B CermeHTe 1 pblHKa OLLEHKM B3HOCOB B YCTaBHbI KanuTan B
Poccuu, % OT CTOMMOCTHOTO 06bema.

Tabnuua 16. Jonn komnaHuii B CermeHTe 2 pblHKA OLLEHKWU B3HOCOB B YCTaBHbIM KanuTan B
Poccuu, % OT CTOMMOCTHOTO 06bema.

Tabnuua 17. lonn Toprosbix Mapok B CermeHTe 2 pblHKa OLLEHKM B3HOCOB B YCTaBHbI KanuTan B
Poccuu, % OT CTOMMOCTHOTO 06bema.

Tabnuua 18. fonn komnaHuii B CermeHTe 3 pblHKA OLLEHKW B3HOCOB B YCTaBHbIM KanuTan B
Poccuu, % OT CTOMMOCTHOTO 06beMa.
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Tabnuua 19. lonm ToproBbix MapoK B CermeHTe 3 pbliHKa OLEHKW B3HOCOB B YCTaBHbIN Kanutan B
Poccumn, % oT cToMMOCTHOro o6bema.

Tabnmua 20. O6bem 1 Temn NPUPOCTa NPOU3BOACTBA OLEHKN B3HOCOB B YCTABHbIA KanuTan B
Poccumn B HaTypanbHOM BbIpaXKeHUM, .......... n %.

Tabnmua 21. O6bem 1 Temn NPUPOCTa NPOU3BOACTBA OLEHKN B3HOCOB B YCTaBHbIN KanuTan B
Poccum B CTOMMOCTHOM BbipaXkeHuu, S Tbic. 1 %.

Tabnmua 22. O6bEM Npom3BOACTBA OLEHKM B3HOCOB B YCTaBHbIM KanuTan no CybbekTam
depepauunm PO B HaTypanbHOM BbIPAXKEHUMY, ...........

Tabnmua 23. O6bem nNpPoOM3BOACTBA OLEHKM B3HOCOB B YCTaBHbIA KanuTan B Poccum no
CermeHTam B HaTYPa/ibHOM BbIPAXKEHUMU, .............

Tabnuua 24. Obbem NpPoOM3BOACTBA OLLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccum no
CermeHTam B CTOMMOCTHOM BbIpaKeHuu, S Thbic.

Tabnnuya 25. O6BLEM M Temn npupocta npomssBoactsa CermeHTa 1 pblHKA OLEHKM B3HOCOB B
YCTaBHbIN Kanutan B Poccnn B HaTypanbHOM BbIPAXKEHUMN, ............ n %.

Tabnnuya 26. O6BLEM M Temn npupocta npomssBoacTBa CermeHTa 2 pblHKA OLEHKM B3HOCOB B
YCTaBHbIN KanuTan B Poccun B HaTypanbHOM BbIPaXKEHUM, ............ n %.

Tabnnuya 27. O6BLEM M Temn npupocta npomnssoacTBa CermeHTa 3 pblHKA OLEHKM B3HOCOB B
YCTaBHbIN Kanutan B Poccnn B HaTypasibHOM BbIPAXKEHUM, ............ n %.

Tabnnuya 28. O6bEM MMMNOPTA OLEHKM B3HOCOB B YCTaBHbIMA Kanutan B Poccuto no cermeHTam B
HaTypasibHOM U CTOUMOCTHOM BbIpaXKeHUMY, ....... n S Thic.

Tabnnuya 29. O6bEM MMNOPTA OLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccuio No cermeHTam U
KaTeropuam B HaTypasibHOM U CTOMMOCTHOM BbIPaXKeHUM, ....... n S ThiC.

Tabnnuya 30. O6BEM MMMNOPTA OLEHKM B3HOCOB B YCTaBHbIM Kanutan B Poccuio no matepranam
W3roTOB/IEHMA B HAaTYPasibHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. n S Thic.

Tabanua 31. O6bEM MMNOPTA OLLEHKM B3HOCOB B YCTaBHbIM Kanutan B PoOccuio No HasHauveHuto
NPOAYKTa B HAaTypPa/ibHOM U CTOMMOCTHOM BbIPaXKEHWUMU, ............ nS TbiC.

Tabnanua 32. O6bEM MMMNOPTa OLLEHKM B3HOCOB B YCTaBHbIA KanuTan B Poccuio no
NPOM3BOAUTENSAM B HAaTyPaIbHOM Y CTOMMOCTHOM BbIPAXKEHUM, ............. nS ThiC.

Tabanua 33. O6bem MMNOPTa OLLEHKM B3HOCOB B YCTaBHbIA Kanutan B Poccuio Mo TOprosbiM

MapKaM B HaTypPa/sibHOM M CTOMMOCTHOM BbIPaXKEHUH, ....... nS TbiC.
Tabnanua 34. O6bEM MMNOPTA OLLEHKM B3HOCOB B YCTaBHbIA KanuTan B Poccuio no ctpaHam-
NPOUCXOXKAEHUA B HATYPa/IbHOM U CTOMMOCTHOM BbIPAXKEHWUMU, ............. nS ThiC.

Tabanua 35. O6bEM MMNOPTa OLLEHKM B3HOCOB B YCTaBHbIA KanuTan B Poccuio no ctpaHam-
OTNpPaBAEHMA B HAaTYPa/IbHOM Y CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.

Tabnuua 36. 06bem umnopTa CermeHTa 1 pbiHKa OLLEHKM B3HOCOB B YCTaBHbIM Kanutan B Poccuio

Mo TOProBbIM MapKam B HaTypa/silbHOM U CTOMMOCTHOM BbIPaXKeHUY, ....... n S Thic.

Tabnuua 37. 06vem nmnopTa CermeHTa 2 pbiHKa OLLEHKM B3HOCOB B YCTaBHbIN Kanutan B Poccuio
Mo TOProBbIM MapKam B HaTypPasibHOM U CTOMMOCTHOM BbIPAXKEHUM, ....... n S Thic.

Tabnumua 38. O6bem nmnopta CermeHTa 3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN Kanutan B Poccuio
Mo TOProBbIM MapKam B HaTypPasibHOM U CTOMMOCTHOM BbIPAXKEHUM, ....... n S ThiC.

Tabnmua 39. O6bem 3KCNOpPTa OLEHKM B3HOCOB B YCTaBHbIN KanuTan ns Poccum no cermeHTam B
HaTypa/lbHOM Y CTOMMOCTHOM BbIPAXKEHUM, ....... nS ThiC.

Tabnmua 40. O6beM 3KCNOpPTa OLEHKM B3HOCOB B YCTaBHbIM Kanutan M3 Poccnmn no cermeHTam u
KaTeropmam B HaTypasibHOM U CTOMMOCTHOM BbIPAXKEHUM, ....... nS ThiC.
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Tabnnuya 41. O6bEM 3KCNOPTA OLEHKM B3HOCOB B YCTaBHbIN Kanutan us Poccnn no matepmanam
M3roToBNAEHUA B HAaTYPa/IbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.

Tabnmua 42. O6bEM 3KCNOPTA OLEHKN B3HOCOB B YCTaBHbIN KanuTaa u3 PoccMm no HasHavyeHuo
NPoAYyKTa B HAaTypPa/ibHOM U CTOMMOCTHOM BbIPAXKEHUMU, ............. nS ThiC.

Tabnmua 43. O6bEM 3KCMopTa OLEHKM B3HOCOB B YCTaBHbIM KanuTan wu3 Poccuu no
NpPou3BOAMTENAM B HaTypPa/IbHOM U CTOUMOCTHOM BbIPAXKEHUMH, ............. nS ThiC.

Tabnmua 44. O6bem 3KCNOPTA OLLEHKM B3HOCOB B YCTaBHbIM Kanutan u3 Poccuu no TOProsbim

MapKam B HaTypa/ibHOM M CTOMMOCTHOM BbIPaXKeHUH, ....... nS ThiC.
Tabnmua 45. O6BbEM 3KCNOPTA OLLEHKM B3HOCOB B YCTaBHbIA KanuTtan M3 Poccum no ctpaHam-
NPOUCXOXKAEHMA B HATYPASIbHOM U CTOMMOCTHOM BbIPaXKEHUMH, ............. nS TbiC.

Tabnnua 46. O6bEM 3KCNOPTa OLLEHKM B3HOCOB B YCTaBHbIN KanuTan u3 Poccum no ctpaHam-

OTNpPaB/IEHNA B HAaTYPa/lbHOM U CTOUMOCTHOM BbIpaXKeHuwn, ............. n S ThiC.

Tabnnua 47. O6bem 3kcnopta CermeHTa 1 pblHKA OLEHKM B3HOCOB B YCTaBHbIM KanuTan u3
Poccum no ToproBbiMm mapKam B HaTypasibHOM M CTOMMOCTHOM BbIPaXKeHUH, ....... n S ThiC.
Tabnnuya 48. O6bem 3kcnopta CermeHTa 2 pblHKA OLEHKM B3HOCOB B YCTaBHbIM KanuTan u3
Poccum no ToproBbiMm mapKam B HaTypasibHOM M CTOMMOCTHOM BbIPaXKeHUH, ....... n S ThiC.
Tabnnua 49. O6bem 3kcnopta CermeHTa 3 pblHKA OLEHKM B3HOCOB B YCTaBHbIM KanuTan u3
Poccum no ToproBbiMm mapKam B HaTypasibHOM U CTOMMOCTHOM BbIPaXKeHUM, ....... n S ThiC.

Tabnnuya 50. CpeaHue LeHbl Ha PbIHKE OLEHKM B3HOCOB B YCTaBHbIN Kanutan no ®eaepanbHbim
Okpyram PO, py6.

Tabnnua 51. CpegHue ueHbl B CermeHTe 1 pblHKA OLEHKM B3HOCOB B YCTaBHbIA KanuTan no
depnepanbHbim OKpyram PO, pyb.

Tabnuua 52. CpeaHue ueHbl B CermeHTe 2 pblHKA OUEHKWM B3HOCOB B YCTaBHbIMA Kanutan no
denepanbHbim Okpyram PO, pyb.

Tabnnuya 53. CpegHue ueHbl B CermeHTe 3 pblHKA OLEHKM B3HOCOB B YCTaBHbIA KanuTan no
depepancHbim Okpyram PO, pyb.

Tabnnuya 54. TamoxKeHHble LeHbl Ha PbIHKE OLLeHKW B3HOCOB B YCTABHbIM KanuTan no TOProsbim
MapKam MMMOPTEPOB 1 IKCNOPTEPOB NPOAYKLUM, S.

Tabnunua 55. CpegHue LEHbl Ha PbIHKE OLLEHKM B3HOCOB B YCTaBHbIA KanuTaza no TOProsbim
MapKaMm MMMOPTEPOB U1 IKCMOPTEPOB NPOAYKLUY, S.

Tabnnuya 56. TamoxkeHHble UeHbl B CermeHTe 1 Ha pblHKE OLLEHKM B3HOCOB B YCTaBHbIM KanuTan
MO TOProBbIM MapKam MMMOPTEPOB M SKCMOPTEPOB NPOAYKLUUH, S.

Tabnnua 57. CpeagHue ueHbl B CermeHTe 1 Ha pbiHKE OLLEHKM B3HOCOB B YCTaBHbIN KanuTan no
TOProBbIM MapKamM MMMOPTEPOB M 3KCMOPTEPOB NPOAYKLMK, S.

Tabnnua 58. TamoxKeHHble LeHbl B CermeHTe 2 Ha pbiHKE OLLeHKU B3HOCOB B YCTaBHbIMA KanuTan
MO TOProBbIM MapKam MMMOPTEPOB N SKCMOPTEPOB NPOAYKLUH, S.

Tabnnua 59. CpeaHue LeHbl B CermeHTe 2 Ha PbiHKE OLLEHKM B3HOCOB B YCTaBHbIN KanuTan no
TOProBbIM MapKam MMMOPTEPOB M 3KCMOPTEPOB NPOAYKLMM, S.

Tabnmua 60. TamoxkeHHble ueHbl B CermeHTe 3 Ha pblHKe OLLEHKM B3HOCOB B YCTaBHbI KanuTan
MO TOProBbIM MapKam MMMOPTEPOB N IKCMOPTEPOB NPOAYKLUUH, S.

Tabnmua 61. CpegHue ueHbl B CermeHTe 3 Ha pblHKE OLEHKW B3HOCOB B YCTaBHbIM Kanutaa no
TOProBbIM MapKam MMMOPTEPOB U SKCMOPTEPOB NPOAYKLMM, S.
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

Tabnmua 62. CBegeHna 0  GMHAHCOBO-XO3AMWCTBEHHOM  AEATENbHOCTU  KOMMAHWUK

Tabnmua 63. CBegeHus 0  GMHAHCOBO-XO3AWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUM

Tabnmua 64. CBegeHns 0  GMHAHCOBO-XO3ANCTBEHHOMW  AEATENbHOCTU  KOMMaHUK

Tabnmua 65. CBegeHus 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUU

Tabnmua 66. CBegeHua 0  GMHAHCOBO-XO3AMWCTBEHHOW  OEATENbHOCTM  KOMMAHWUM

Auarpammbl:

Onarpamma 1. O6bem MMPOBOro PbIHKA OLEHKM B3HOCOB B YCTaBHbIM KanuTan B HaTypaslbHOM U
CTOMMOCTHOM BbIpa*KeHUM, ..... nS ThiC.

Onarpamma 2. O6bemMm MUPOBOTO PbiHKA OLLEHKU B3HOCOB B YCTaBHbIN KanuTan No CermeHTam B
HaTypanbHOM Bblpa*KeHnu, % u ......

Onarpamma 3. CTpyKTypa MMPOBOro PbIHKA OLLEHKW B3HOCOB B YCTABHbIM KanuTaa No cermeHTam
B CTOMMOCTHOM BblpaskeHunu, % 1 S Tbic.

Onarpamma 4. O6bem 1M TeMn NPMPOCTA PbIHKA OLLEHKW B3HOCOB B YCTaBHbIN KanuTan B Poccum B
HaTYypPaNbHOM BblpaxkeHuw, ...... n %.

Onarpamma 5. O6bem 1 TemMn NPMPOCTA PbIHKA OLLEHKW B3HOCOB B YCTaBHbIN KanuTana B Poccuu B
CTOMMOCTHOM BbIpaxkeHuu, S Tbic. 1 %.

Onarpamma 6. O6bem pblHKa OLEHKM B3HOCOB B YCTaBHbIM Kanutan B Poccum no cermeHTam B
CTOMMOCTHOM BbIpPaXKeHUn, S Tbic.

Onarpamma 7. CTpyKTypa pbliHKA OLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccum No cermeHTam,
% OT CTOMMOCTHOro ob6bema.

AOunarpamma 8. lonn KomnaHui B 06beme pbiHKa OLLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum,
% OT CTOMMOCTHOro 06bema.

AOunarpamma 9. [lonn TOprosbiXx MapoK B 06beme pbiHKa OLEHKM BSHOCOB B YCTaBHbIM KanuTan B
Poccumn, % oT cToumocTHOro obbema.

Ounarpamma 10. Jonn komnaHuii B CermeHTe 1 pblHKa OLEHKM B3HOCOB B YCTaBHbI Kanutan B
Poccumn, % oT cToMMOCTHOro obbema.

Ounarpamma 11. Jonu ToprosBbix mMapoK B CermeHTe 1 pbiHKA OLEHKU B3HOCOB B YCTaBHbIM
kanutan B Poccmn, % OT cTOMMOCTHOro o6bema.

Ounarpamma 12. Jonn KomnaHuii B CermeHTe 2 pbiHKa OLEHKN B3HOCOB B YCTaBHbI Kanutan B
Poccumn, % oT cToMMOCTHOro obbema.

Ounarpamma 13. [onu ToproBbix mMapoK B CermeHTe 2 pblHKA OLEHKU B3HOCOB B YCTaBHbIM
KanuTan B Poccum, % oT cToMmocTHOro obvema.

AOwnarpamma 14. lonn komnaHui B CermeHTe 3 pbiHKA OLLEHKM B3HOCOB B YCTaBHbIA KanuTan B
Poccuu, % OT CTOMMOCTHOTO 06bema.

Ownarpamma 15. Jonun Toprosbix mapoK B CermeHTe 3 pblHKA OLLEHKM B3HOCOB B YCTaBHbIN
KanuTan B Poccum, % oT cToMmocTHOro obbvema.
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

Onarpamma 16. O6vem 1 Temn NpMpOCTa NPOU3BOACTBA OLLEHKU B3HOCOB B YCTABHbIM Kanutan B
Poccumn B HaTypanbHOM BbIPaXKeHUM, .......... n %.

Ounarpamma 17. O6bem 1 Temn NpMpocTa NPOM3BOACTBA OLEHKN B3HOCOB B YCTaBHbIM KanuTtan B
Poccum B CTOMMOCTHOM BblpaXkeHuu, S Tbic. 1 %.

Ounarpamma 18. lonun Cybbektos Penepaumn PP B 06bEme NPoM3BOACTBA OLEHKW B3HOCOB B
yCTaBHbIN Kanutan B Poccnn, % ot HaTypanbHOro obvema.

Ounarpamma 19. CTpyKTypa nNpom3BOACTBA OLLEHKM B3HOCOB B YCTaBHbIMA KanuTan B Poccum no
cermeHTam, % OT HaTypa/ibHOro o6bvema.

Ounarpamma 20. CTpyKTypa NpoM3BOACTBA OLLEHKM B3HOCOB B YCTaBHbIMA KanuTan B Poccum no
cermeHTam, % OT CTOMMOCTHOro obbvema.

Onarpamma 21. O6bEM 1 Temn npupocTta npounssoacTea CermeHTa 1 pbIHKA OLLEHKW B3HOCOB B

YCTaBHbIN KanuTan B Poccmn B HaTypasbHOM BbIPAXKEHUM, ............ n %.

Onarpamma 22. O6bEM 1 Temn npupocTa nponssoacTea CermeHTa 2 pbiHKA OLLEHKW B3HOCOB B
YCTaBHbIN KanuTan B Poccun B HaTypanbHOM BbIPAXKEHUM, ............ n %.

Onarpamma 23. O6bEM 1 Temn npupocTta npounssoacTea CermeHTa 3 pbiHKA OLLEHKW B3HOCOB B
YCTaBHbIN KanuTan B Poccun B HaTypanbHOM BbIPaXKEHUM, ............ n %.

Anarpamma 24. O6bem MMNOPTa OLLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccuio no cermeHTam
B HaTypa/sIbHOM N CTOMMOCTHOM BbIPaXKEHUMU, ....... n S Thic.

Ounarpamma 25. O6bEmM MMNOpPTa OL,EHKX B3HOCOB B YCTaBHbIM KanuTan B Poccuio no maTepnanam
W3roTOB/IEHMA B HAaTYPasibHOM U CTOUMOCTHOM BbIPAXKEHUM, ............. nS TbiC.

Ounarpamma 26. O6bEM MMNOPTa OLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccuio No HazHaYeHuo
NPOAYKTa B HAaTypasibHOM U CTOMMOCTHOM BbIPaXKEHUM, ............. n S Thic.

Onarpamma 27. O6bEM MMNOPTa OLLEHKN B3HOCOB B YCTaBHbIMA Kanutan B Poccuio no cTtpaHam-
NPOUCXOXAEHUA B HAaTYPasibHOM M CTOUMOCTHOM BbIPAXKEHUMY, ............. n S Thic.

Anarpamma 28. O6bEM MMNOPTa OLLEHKM B3HOCOB B YCTaBHbIN Kanutana B Poccuio no ctpaHam-
OTNpPaB/IeHNA B HaTYPa/lbHOM U CTOUMOCTHOM BbIpaXKeHuwm, ............. n S ThiC.

Nnarpamma 29. [1o11 TOProsBbIXx MapoK B 06beme MMMNopTa OLEeHKU BSHOCOB B YCTaBHbIM KanuTan
B Poccuio, % oT cToMmocTHOro obbema.

Ounarpamma 30. [Jonm Toprosbix Mapok B o6veme umnopta CermenTa 1 Cvnvevvenenenne. » PbIHKa
OLLeHKM B3HOCOB B YCTaBHbIN Kanutan B Poccuto, % OT CTOMMOCTHOro o6bema.
Ounarpamma 31. Jonm ToproebiXx MapoK B 06beme MMNOPTa CEMMEHTA 2 Kuvvvevvevvevvevenne » PbIHKA
OLLeHKM B3HOCOB B YCTaBHbIN Kanutan B Poccuto, % OT CTOMMOCTHOro o6bema.
Ounarpamma 32. [1onm TOprosbiXx MapoK B obbeme Mmnopta CErmeHTa 3 «.uvvevreereeneenee. » PbIHKA

OLEHKM B3HOCOB B YCTaBHbI Kanutan B Poccuto, % OT CTOMMOCTHOIO 06bema.
Anarpamma 33. O6bem 3KCNopTa OLEHKN B3HOCOB B YCTaBHbIM Kanutan u3 Poccum no cermeHTam

B HaTypasibHOM N CTOMMOCTHOM BbIPaXKEHUM, ....... n S Thic.

Anarpamma 34. O6bEM 3KCMOPTA OLEHKM B3HOCOB B YCTaBHbIW KanuTan u3 Poccum no
maTtepuanam U3roTossieHUA B HaTypaibHOM U CTOMMOCTHOM BblpaXKeHuwm, ............. n S Thic.
Ounarpamma 35. O6bEM 3KCMopTa OLEHKUM B3HOCOB B YCTaBHbIM KanuTan w3 Poccum no
Ha3Ha4YeHMo NPOAYKTA B HATYPaSIbHOM U CTOUMOCTHOM BbIPAXKEHUM, ............. nS ThiC.
Ounarpamma 36. O6bEM aKcnopTa OLLEHKM B3HOCOB B YCTaBHbIN KanuTtan u3 Poccumn no ctpaHam-
NPOUCXOXAEHUA B HAaTYPa/IbHOM U CTOUMOCTHOM BbIPaXKeHUn, ............. nS ThiC.

Ounarpamma 37. O6bEM aKCnopTa OLLEHKM B3HOCOB B YCTaBHbIN KanuTtan u3 Poccumn no ctpaHam-
OTNPaB/IEHUA B HAaTYPa/IbHOM U CTOMMOCTHOM BbIPaXKeHUM, ............. nS TbiC.

Ounarpamma 38. [1o2n TOProBbiX MapoK B 06beme 3KCNopTa OLLEHKM B3HOCOB B YCTaBHbIM KanuTan
n3 Poccumn, % OT CTOMMOCTHOro o6bema.
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

Ounarpamma 39. lonn Toprosbix MApoK B 06beme akcnopta CermeHTa 1 «......ovvvveeeneee.® PbIHKA
OLLeHKM B3HOCOB B YCTaBHbI Kanutan U3 Poccmn, % oT CTOMMOCTHOro obbema.
Ounarpamma 40. [lonn TOprosbix MapoKk B 0b6beme aKcnopTa CErMeEHTa 2 «...ueceeeeeereeneee. » PbIHKA
OLLeHKM B3HOCOB B YCTaBHbI Kanutan U3 Poccmn, % oT CTOMMOCTHOro obbema.
Ounarpamma 41. [lonn TOproebix MapoKk B 0b6beme aKcnopTa CErMeEHTa 3 ...vvceeeeeereeneee. » PbIHKA

OLLeHKM B3HOCOB B YCTaBHbI KanuTan U3 Poccmn, % oT CTOMMOCTHOro obbema.

Ounarpamma 42. CpegHue UeHbl Ha pblHKE OUEHKM B3HOCOB B YCTaBHbIA Kanutan no
®epepancHbim Okpyram PO, pyb.

Ounarpamma 43. IMHaMUKa CpefHUX LEH Ha PbiHKE OLEHKM B3HOCOB B YCTaBHbIN KanuTana B
Poccuu, py6.

Ounarpamma 44. CpegHue ueHbl B CermeHTe 1 pbIHKA OLEHKU B3HOCOB B YCTaBHbIN KanuTan no
depepanbHbim OKpyram PO, pyb.

Ounarpamma 45. inHamumKa cpeaHux ueH B CermeHTe 1 Ha pblHKE OLEHKN B3HOCOB B YCTaBHbIM
KanuTan B Poccuu, pyb.

Ounarpamma 46. CpegHue ueHbl B CermeHTe 2 pblHKA OLEHKU B3HOCOB B YCTaBHbIN KanuTan no
depnepanbHbim OKpyram PO, py6.

Ounarpamma 47. MHamumKa cpeaHux ueH B CermeHTe 2 Ha PblHKE OLEHKN B3HOCOB B YCTaBHbIM
KanuTan B Poccuu, pyb.

Ounarpamma 48. CpegHue ueHbl B CermeHTe 3 pblHKA OLEHKU B3HOCOB B YCTaBHbIN KanuTan no
depepanbHbim OKpyram PO, pyb.

Ounarpamma 49. IMHamuKa cpeaHux ueH B CermeHTe 3 Ha PblHKE OLEHKN B3HOCOB B YCTaBHbIM
KanuTan B Poccuu, pyb.
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

Pesome

CornacHo pacyetam aHanutukoB DISCOVERY Research Group, o6bem pbiHKa OLLEHKM

B3HOCOB B YCTaBHbIN KanuTtan B Poccum coctasun B 2014 T. ....eeeeeeneeneee. ,UYTOHA 9 % .ccueeeeneee ,
yem B 2013 r. B 2015 r. OH PaBHANCA ....cccevvueennne MAN'S ......... Tbic. B 2016 r. OH AOCTUM OTMETKM
................. , UTO SKBMBANEHTHO S .......... TbIC

O6bEM pblHKA OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccumn no cermeHtam B 2016 T.

COCTaBu/1 B CTOMMOCTHOM Bblpa*XeHnu $ ........ TbIC.

B cTpyKType 06bema pbliHKA OLLEHKM B3HOCOB B YCTaBHbIN KanuTan HanbonbLMii NPOLLEeHT

3aHMMAIOT CETMEHTDBI eeveevieeeeeeerreervenenee e RS Ha ux ponto npuxogwutca
6onbLue .......... PbIHKA B LLENOM (......% HA AO0 CETMEHTA ..vvvvevereenennnn [ I % Ha Aot cermeHTa
................. ). CErMEHT ......c.ccceceeeeeueenennenn.. PACMOIATAETCA HA TPETbEM MECTE MO pasmepy. B 2016 r.
CErMEHT ..ovvereeeenen. yBEeANYUA CBOIO 4010 Ha pblHKe Ha 15 % .

Mo nporHo3y aHanuTukos DISCOVERY Research Group 06bem pbiHKa OLEHKW B3HOCOB B
yCTaBHbI Kanutan B Poccun 8 2017-2020 rr. cOCTaBuUT S ......... TbIC. B CTOMUMOCTHOM BbIPa*KeHuH,
Mo B HATYpPaZibHOM BblpaXeHUU. PbIHOK OLLEHKM B3HOCOB B YCTaBHbIN Kanutan B

Poccmm B 2017-2020 rr. MOXKeT pa3BMBATLCA MO OAHOMY U3 TpEX NyTeMn.

O6bem pblHKa OLEHKM B3HOCOB B YCTaBHbIM KanuTaa no cermeHtam 8 Poccum 8 2017-2020
F. COCTaBUT S ......... TbIC. B CTOUMOCTHOM BbIPAXKEHUN, U oo B HaTypasibHOM

BblpaXKeHUMN.

3a nepuog 2012-2016 rr. HanboNbLLUYIO A0MH0 PbIHKA OLIEHKM B3HOCOB B YCTaBHbIN
KanuTan 3aHMMasa KOMNaHUA ............. B 2016 r. ee pbIHOYHaA ponAa B Poccum cocrtasuna ....... %.
TakKe OoAHMMWM M3 KPYMHbIX YYACTHUMKOB PbIHKA ABAAKTCA KOMMNAHUU  .ececeeceeseen,. U

....................... PblHOUYHaa nona aTmux KOMMNaHWM B CTOUMOCTHOM BblpakeHnun B 2016 r. cocTasuna

nopAagka ......... %Y ......... % COOTBETCTBEHHO.

O6bem cermeHTa 1 K..uveerenenee » PbIHKA OLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccun B
2016 r. coctasun S ... Tbic. CamMoM KpynHOW KaTeropvem B AAHHOM CErMeHTe AB/AeTcA
......................... —S ... TbIC
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

CornacHo pacyetam aHanutukos DISCOVERY Research Group, 8 2015 r. B Poccum 66110

NPOU3BEAEHO ....cccuunee.. OUEHKM B3HOCOB B YCTaBHbIM Kanutan. B 2016 r. 6b110 BbINyLLEHO

B3HOCOB B yCTaBHbIﬁ Kanutan.

O6bem MMMNoOpPTa OLEHKM B3HOCOB B YCTaBHbIM Kanutan B Poccuio 8 2015 r. coctasun $

......... TbIC., YTO HA .0 % wevevveevevenenee. 10 CPABHEHMIO € 2014 1. B HaTypaNibHOM BbipaxKeHUM ob6bem
MMMNOPTA OLEHKM B3HOCOB B YCTABHbIM KAaNUTan .................... N0 CPaBHeHuto ¢ 2014 r. Ha ........ %. B
2016 r. o6bem MMMOPTa OLEHKM B3HOCOB B YCTaBHbIA Kanutan coCcTaBua S ... TbiC. B
CTOMMOCTHOM BbIPAXKEHUMN U ... B HaTypPa/IbHOM BbIPa*KeHUU.

B mmnopTte OLEHKM B3HOCOB B YCTaBHbIM KanuTan B POCCUIO NUANPYET ....ccoveveennes

CerMeHT .oovvivvveereecniienens CO CMELWAHHbIM COCTaBOM 3aHUMAET .....cccvevvnnnnnnnn A0/ MMNopTa.

Cpegmn Bcex CermMeHTOB OLLEHKM B3HOCOB B YCTaBHbIM Kanutaa, UMMNOPTUPOBAHHbLIX B
Poccuio B 2016 r., B CTOMMOCTHOM BbIpaXeHUU NAUAUPYET TOProBas MapKa ............ - ...%. Ha

BTOPOM ............. —...%. 3aMbIKaeT TPOMNKY INAEPOB .............. -....%.

POCT pblHKa OLEHKM B3HOCOB B YCTaBHbI Kanutan 6yaeT BO3MOMKEH NPU COXPaHEHUM
TEHAEHUMM .oovevrreererne, , KOrZa NPou3BOAUTE/b MEPEKAHOUAETCA HA .ocveveevevvreeeererenans OpaHako
cnenyeTt NMOMHUTb, YTO Pa3BUTME APYTUX BUAOB OLEHKM B3HOCOB B YCTaBHbIA Kanutan MoOMKeT
NPOAOIKUTD ...vvevevireeeerens I3TO NPUBEAET K COXPAHEHMIO TPEHAA K cuoeveerererieeeeeereneeesaereeeressenasesseene s

B Poccum.
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

Fnaea 1. Metogonormua uccnepoBaHuA

Llenb uccneposaHuA

OxapaKTepmsoBaTb TeKyuwee COCToAHME U nNepCnexkTuBbl pPas3BUTUA pPblHKa OLLEHKU

B3HOCOB B YCTaBHbI Kanutan B Poccuu.

3apaum uccnepoBaHusA

10.

11.

12.

13.

14.

Onpenenntb 06beEM, TEMMNbI POCTA U AUHAMMUKY PA3BUTUA POCCUIMCKOIO PbIHKA OLLEHKM
B3HOCOB B YCTaBHbIM KanuTan.

Onpepenntb 06beM M TeMMbl PoCTa NPOU3BOACTBA OLEHKM B3HOCOB B YCTaBHbIM
kKanutan B Poccun.

Onpepenntb 06vem umnopTta B Poccuio u akcnopTta u3 Poccum OUEHKWM B3HOCOB B
YCTaBHbIN KanuTan.

Bblaenntb M onucaTb OCHOBHble CErMEHTbl PbIHKA OLLEHKM B3HOCOB B YCTABHbIM
Kanutan B Poccun.

OxapaKkTepn3oBaTb CTPYKTypy NoTpebieHns OLEeHKN B3HOCOB B YCTaBHbIN KanuTan B
Poccun.

Onpefenntb pPbIHOYHbIE A0AM OCHOBHbIX YYAaCTHUMKOB pPblHKA OUEHKM B3HOCOB B
YCTaBHbIN KanuTa.

OxapaKTepn3oBaTb KOHKYPEHTHYIO CUTYaLUMIO Ha PbIHKE OLLeHKM B3HOCOB B YCTaBHbIN
Kanutan B Poccun.

CoCTaBUTb pas/iNyHble CLEHAapUX NPOrHO3a KAKYEBbIX NOKa3aTenen PbIHKA OLLEHKM
B3HOCOB B YCTaBHbI KanuTtan B Poccum go 2020 r. B HaTypaAbHOM M CTOMMOCTHOM
Bblpa*KeEHUH.

MpoBECTM MOHUTOPWUHT LLEH N ONpeAenTb YPOBEHb LLEH Ha PbIHKE OLEHKU B3HOCOB B
yCTaBHbIN Kanutan B Poccun.

OnpeaennTb KNtoYesble TEHAEHUMM U NEePCNeKTUBbI Pa3BUTUA PbiHKA OLEHKM B3HOCOB
B YCTaBHbIN Kanutan B Poccnn B 61nxKanlLine HECKONbKO NeT.

Onpenenntb KntodeBble GpaKTopbl, onpeaenstolme Tekylwee COCTOAHUE U pPas3BUTHE
PbIHKA OLLeHKW B3HOCOB B YCTaBHbIM Kanutan B Poccun.

Onpenenntb GpaKTopbl, NPENATCTBYOWME POCTY PbIHKA OLLEHKW B3HOCOB B YCTaBHbLIN
Kanutan B Poccuu.

OnucaTb PUHAHCOBO-XO3ANCTBEHHYID [OEATENbHOCTb YYACTHUKOB PbIHKA OLLEHKM
B3HOCOB B YCTaBHbI KanuTan.

OnucaTtb nAaHbl no pacwmnpeHnto npo13BoACTBa/NPON3BOACTBEHHbIE
NpPorpaMmmbl/MHBECTULMOHHbIE MPOEKTbl YYACTHUKOB PbIHKA OLLEHKM B3HOCOB B
YCTaBHbIN KanuTan.
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

O61beKT uccnepgoBaHus

PbIHOK OLLeHKM B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccun.

MeTtog cbopa n aHanu3sa gaHHbIX

OcHoBHbIM MeTog0M cbOpa AaHHbIX ABNAAETCA MOHUTOPUHT AOKYMEHTOB.

B KauyecTBe OCHOBHbIX METOL0B aHa/NM3a [aHHbIX BbICTYNAlOT TaK HasbiBaemble (1)
TpPaANUMOHHBLIN  (KQYECTBEHHbIA) KOHTEHT-aHa/M3  MHTEPBbD UM OOKYMEHTOB U (2)
KBaHTUTATMBHbLIN (KOZIMYECTBEHHbIN) aHANN3 C NPUMEHEHMEM MAKETOB NPOrpamm, K KOTOPbIM

nmeeT 4OCTyn Hawle areHTCTBo.

KoHTeHT-aHanM3 BbinosHAeTCA B pamkax nposeaeHuns Desk Research (KabuHeTHoe
uccnegosaHue). B obwem BuMAe UeNbld  KabMHETHOroO  MccnegoBaHMA — ABAAETCS
NPOaHa/M3MpPOBaTb CUTYALMIO HA PbIHKE OLLEHKM B3HOCOB B YCTaBHbIMA KanuTan U MOAYy4YUTb

(paCC‘-IMTaTb) NOKa3aTeNn, Xxapaktepusyruine ero CoCtoAaHne B HaCtoAlee Bpema n B 6y,a,yu.|,eM.

MCTOUYHUKM nonyyeHua nHpopmaumm

1. bBasbl gaHHbIX PegepanbHon TamoxeHHoM cnyxbbl PO, PCIC PO (PoccTaT).
2. Marepunansl DataMonitor, EuroMonitor, Eurostat.

3. TeyaTHble UM 3/IEKTPOHHbIe AOenoBble W  CNeunann3npoBaHHble  U3[AHUA,
aHanuTU4eckme o630pbl.

4. Pecypcol cetu NHTepHeT B Poccun 1 mupe.

5. 2JKcnepTHble onpocsl.

6. Marepuasnbl y4aCTHUKOB OTEYECTBEHHOIO U MUPOBOTO PbIHKOB.

7. Pe3ynbTaTtbl UCcCnef0BaHUI MAapPKETUHIOBbLIX M KOHCANTUHIOBbIX areHTCTB.

8. Marepuanbl oTpacnieBbIX y4pexaeHUN 1 6a3bl 4aHHbIX.

9. Pe3synbTaTtbl LEHOBbLIX MOHUTOPUHIOB.

10. Matepmanbl n 6a3bl gaHHbix ctaTucTMkM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u gp.).

11. Matepuanbl MexayHapogHoro BantoTHoro ®oHaa (International Monetary Fund).

12. Martepwuanbl BcemupHoro 6aHka (World Bank).

13. Matepuansl BTO (World Trade Organization).

14. Matepuanbl OpraHu3aumm 3SKOHOMMYECKOrO  COTPYAHMYECTBA U pas3BUTMA
(Organization for Economic Cooperation and Development).

15. Matepuansl International Trade Centre.

16. MaTtepwuansbi Index Mundi.

r\/7 bL, «fonoBMHCKME NpyabI»
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AHanu3 pblHKa OLEHKM B3HOCOB B YCTaBHbIN KanuTan B Poccum

17. Pesynbtatbl uccnegoBanuii DISCOVERY Research Group.

O6bem U CTpyKTypa Bbl6OpPKU

Mpouenypa KOHTEHT-aHa/NM3a [AOKYMEHTOB He npeanonaraer pacyeta obbema
BbIGOPOYHOM COBOKYNHOCTM. OB6paboTKe 1 aHanM3ly noanexar Bce AOCTyMNHble UccaeaoBaTento

AOKYMEHTbLI.

K otuetry npwunaraerca obpaboTtaHHas W npurogHas K  AasbHenwemy
MCno/sib30BaHWIo 6a3a gaHHbIX ¢ NoapobHoN nHpopmaumnein 06 umnopTte B Poccuio 1 akcnopre
u3 Poccum OueHKM B3HOCOB B YCTaBHbIM KanuTtan. basa BKalovaeT B ceba 6onblwoe yncio

Pa3INYHbIX NMOKasaTeneun:

Kateropua npoaykTa

lpynna npoaykra

MNpounssogutens

bpeHy,

Fon umnopTa/akcnopTa

Mecau MmnopTa/akcnopTa

KomnaHun nonyyatenu u otnpasutenm Tosapa

CTpaHbl nonyyaTtenu, oTnpasBuTeIn U NPOU3BOAMTENN TOBApa
O6bem MmnopTa 1 3KCNOPTa B HATYPA/IbHOM BbIPaXKEHUN

10 Ob6bem MMNOpPTa M 3KCNOPTa B CTOMMOCTHOM BblpaKeHUmn

©WoONOUAWN R

Co,u,epmau.l,mec;l B base OaHHbIX CBeAeHUA No3BONAT Bam CamoCTOATE/IbHO BbIMNOJIHUTL

Nobble TDE6YPOLU,VIECFI 3anpocbl, KOTOPblE HE BK/IKOYEHbI B OTYET.

(\/7 bL, «fonoBMHCKME NpyabI»
D l S C 0 V E R Y 125438, Mocksa, yn. MuxankoscKas 636, ctp. 4, aTax 5
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AHanus PblIHKa OLUEeHKN B3HOCOB B YCTaBHbIVI KanuTtan B Poccum

Fnasa 2. Knaccudmxau,uﬂ U OCHOBHbIE XaPaKTEPUCTUKUN OLLeHKN B3SHOCOB B

YCTaBHbI 1 Kanutan

B oaHHOM rnase paccmaTpmBaeTca KnaccnudmKkauma OLeHKN B3HOCOB B YCTaBHbIN KanuTarn.
MpeacTaB/ieHbl CBEAEHUA O Pa3NNYHbIX BUAAX OLEHKM B3HOCOB B YCTaBHbIM KanuTan, KOoTopsblie

GOPMUPYIOT CEFMEHTbI PbIHKA.

PbIHOK OL@HKM B3HOCOB B YCTaBHbIM KanuTaa BKAOYAET B cebs pa3nyHble cermeHThbl. Mo

AaHHbIM ................

CerMeHT 1 Cu.uveererneerrererenenneneess®

CeIrMEHT 2 uueuereeeererencrnnnennnes )

CerMEHT 3 Cuveereeeenereneennnereerenssd

/7 bLl, «fonoBUHCKKE NpyabI»
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

FnaBa 3. O6bem pblHKa OLLEHKU B3HOCOB B YCTaBHbIW KanuTan B Poccum

O6bem pbiHKa

CornacHo pacyetam aHanutnkoB DISCOVERY Research Group, o6bem pblHKa OLEHKM

B3HOCOB B YCTaBHbIN KanuTtan B Poccnm coctasmn B 2014 T. ......ucceeceeveeeee, Y4TO HA 9 % e, )
yem B 2013 r. B 2015 r. OH paBHANCA ....cccuveueneen MAN'S ......... TbiC. B 2016 r. OH AOCTUT OTMETKM
veeveereen, UTO SKBUBANEHTHO S .......... ThIC.

MpumeyaHue: 014 pacyema ob6veEMO8 NMPouU3800CMBA UCM0/163080/UCL 0PULUAIbHbIE OGHHbIE
@CIrC Po, komnaHuli-npoussodumenel, a 054 aHAAU3A 06BEMO8 UMITOPMA U 3KCOPMA UCM0/163080/1UCH
6a361 daHHbIX @TC P®. Mo hopmyne sudumozo nompebaeHus (umrnopm + npoussoocmeo —3Kkcropm) 6bisn

pacc4umaH 06vem pbIHKA OUeHKU 83HOCO8 8 YyCMABHbIU Kanumarl.

Tabnauua 1. O6bem pbiHKA OLEHKU B3HOCOB B YCTaBHbl/ Kanutan B Poccuu B 2012-2016 rr. B HaTypanbHOM U
CTOMMOCTHOM BbIPAXEHUM, ..... n$ ThiC.

[Moka3aTtenb

HaTtypanbHblii 06bem

MpoussoacTso

MmnopTt

JKcnopT

PbIHOK

CTOMMOCTHOM 06bem, S Thbic.

MpoussoacTso

UmnopTt

SKcnopT

PbIHOK

UctouHuK: pacuetbl Discovery Research Group.

/7 bLl, «fonoBUHCKKE NpyabI»
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccum

Ounarpamma 1. 06bem 1 TeMn NPUPOCTA PbIHKA OL,EHKU B3HOCOB B YCTaBHbI KanuTtan B Poccun B 2012-2016 rr. B
HaTypaZibHOM BbIPaXKEHUMY, ...... n %.

112000 4%

3% 110 000
110000 3%

108000 3%
0

106000

105000
2%

104 000

104000
2%
102000 101 000

1%
100000

98000 1%

96000 0%

2012 2013 2014 2015 2016

UcTouHuK: pacueTbl Discovery Research Group.

Ouarpamma 2. 06bem 1M TeMN NPUPOCTa PbIHKA OLLEHKU B3HOCOB B YCTaBHbI Kanutan B Poccun B 2012-2016 rr. B
CTOMMOCTHOM BbIpaKeHuu, $ Tbic. U %.

112000 4%

3% 110 000

110000 3%

108000
3%

106000

105 000
2%

104 000

104000
2%
102000 101 000
1%
100000

98000 1%

96000 0%

2012 2013 2014 2015 2016

UcTouHuK: pacueTbl Discovery Research Group.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccum

O6bvem PblHKA MO CErmeHTam

Mo oueHkam aHanuTukos DISCOVERY Research Group .............. 06BbEM pbIHKA OLLEHKM
B3HOCOB B YCTaBHbIA KanuTan B Poccum no cermeHTam B 2016 r. cOCTaBWMA B HATypa/ibHOM

BbIPAKEHUMN ...

Tabauuya 2. O6bem pbiHKA OLEHKU B3HOCOB B YCTaBHbIM KanuTtan B Poccum no cermeHtam B 2012-2016 rr. B
HaTypaZibHOM BbIPaXKEHUMY, ......
CermeHT 2013

CermeHt 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

UcTouHuK: pacueTbl Discovery Research Group.

Ounarpamma 3. O6bem pbiHKA OLLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccuu no cermeHtam B 2012-2016 rr. B
HaTypaZibHOM BbIPaXKEHUMH, ......

35000
30 000

30000 28000 29000

2

26 000 7000
25000 23000 24 000
22 000 |
21000
20000
0 1
0
0
10000 00
5000
0 L1 Ll Ll Ll

2012 2013 2014 2015 2016

UctouHuK: pacyetbl Discovery Research Group.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccum

B cTpyKType 06bema pbiHKA OLLEHKM B3HOCOB B YCTaBHbIN KanuTan HanbonbLMii NPOLLEeHT

3aHMMAIOT CETMEHTDBI eevveeeieeeeireieieennae e M et eseeevaeens Ha ux ponto npuxogutca
6onblue .......... PbIHKA B LLEIOM (......% HA JOJIH0 CEFMEHTA ..ocverererererene. [ % Ha 00Nt cermeHTa

). CEIMEHT oot pacnonaraeTca Ha TpeTbem mecte no pasmepy. B 2016 r.
CEMMEHT evrreeneenene. YBE/IMYMA CBOO 40110 Ha pbiHKe Ha 15 % .

Onarpamma 4. CTpyKTypa pblHKA OLLeHKU B3HOCOB B YCTaBHbI Kanutan B Poccumn no cermeHtam B 2016 r., % ot
HaTypasbHoOro obbema.

5%
12%
m CermeHT 1
= CermeHT 2
m CermeHT 3
m CermeHT 4
27%
M CermeHT 5
10%
W CermeHT 6
W CermeHT 7

16%

UctouHuK: pacyetbl Discovery Research Group.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccum

Mo oueHkam aHanuTukoB DISCOVERY Research Group .............. 06BEM pPblIHKA OLLEHKM
B3HOCOB B YCTaBHbI KanuTtan B Poccum no cermeHtam B 2016 r. cOCTaBUMA B CTOMMOCTHOM
BbIPaXEHUN S ........ TbiC.

Tabnuua 3. O6bem pbiHKa OLEHKU B3HOCOB B YCTaBHbIM KanuTtan B Poccum no cermeHtam B 2012-2016 rr. B

CTOMMOCTHOM BbIpakeHuu, $ TbiC.
CermeHT ‘ 2012 2013 2014 2015 2016

CermeHT 1

CermeHT 2

CermeHT 3

CermeHt 4
uToro

UctouHuK: pacuetbl Discovery Research Group.

Ounarpamma 5. O6bem pbiHKa OLLEHKM B3HOCOB B YCTaBHbIM KanuTtan B Poccuu no cermeHtam B 2012-2016 rr. B
CTOMMOCTHOM BbIpa>KeHUu, S TbicC.

35000
30 000
30000 28 000 29000
27 000
26 000
25000 23000 24000
22 000 |
21000
20000
0 1
15000 060
0
0
0]
10000 00
5000
0 S| S| S| S|
2012 2013 2014 2015 2016

UcTouHuK: pacueTbl Discovery Research Group.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccum

Ounarpamma 6. CTpyKTypa pbiHKA OLLEHKW B3HOCOB B YCTaBHbIi Kanutan B Poccum no cermeHtam B 2016 r., % ot
CTOMMOCTHOro o6bema.

8% 8%
m CermeHT 1
8%
m CermeHT 2
18%
m CermeHT 3
16% m CermeHT 4
M CermeHT 5
W CermeHT 6
16%
W CermeHT 7

26%

MUcTouHuk: pacuetbl Discovery Research Group.
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MporHo3 pa3BuUTUA pbiHKa Ao 2020 .

Mo nporHo3y aHanuTnukos DISCOVERY Research Group 06bem pbiHKa OLEHKU B3HOCOB B
yCTaBHbI Kanutan 8 Poccun 8 2017-2020 rr. cOCTaBUT S ......... TbIC. B CTOUMOCTHOM BbIPaXKeHunu,

Ui, B HAaTypa/ZibHOM BblpPa*KeHUMN.

PbIHOK OLEHKM B3HOCOB B YCTaBHbIM Kanutan B Poccum B 2017-2020 rr. moxKeT

Pa3BMBaTbLCA MO OAHOMY M3 TPEX NyTeW:

® COrNAacHO ONTUMWUCTUYHOMY MNPOTHO3Y, PbIHOK OLEHKN B3HOCOB B YCTABHbIN
KanuTan B Poccum HayHeT pactu. Mpupoct coctasuT ...% B 2017 1., 1 ...% B 2018 1.
OpHaKo, N0 MHEHUIO HONbLIMHCTBA UTPOKOB PbIHKA, A@HHbIN CLEHAPUM ................. ;

® COrMacHO MNEeCcCUMMWUCTUYHOMY MpPOrHO3y, O06bem pblHKA OLEHKM B3HOCOB B
YyCTaBHbIN KanuTan B Poccum B 2017 T. NPOAOIMKUT .eeevvveeveneene. , XapaKTepHoe 4/
2016 r. Temn npupocTa cocTaBuT ...%. OTHOCUTENIbHO ONTUMUCTUYHOIO NPOrHO33,
OAHHBIA MPOTHO3 ..eveeveeeeeeeereerreveeeene e ;

® 10 peasnCTUYeCcKoMy NPOrHo3y, BEPOATHOCTb KOTOPOro Hanbonee BbICOKA, PbIHOK
OLLeHKM B3HOCOB B YCTaBHbIA Kanutan B Poccumn Npoao/iKuT ... , OAHaKO

........................ — NPUPOCT cocTasuT ...%. B 2017 r. PbIHOK ......c.cecueceeeneenne. HA ... %.

bL, «fonoBMHCKME NpyabI»
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

Ta6auua 4. PasnuuHble cueHapuu NporHosa (ONTUMMUCTUYHDBIN, NEeCCUMUCTUYHDBIN, PeaNuCTUYHbIN) pa3BUTUA

PbIHKa OUEHKM B3HOCOB B YCTaBHbI Kanutan B Poccuun B 2017-2020 rr. B CTOMMOCTHOM BbipakeHum, $ Toic. U %
NpPUpPOCTa PbiHKa.

O6bem pbiHKa

Mokasartenb 2017 2018 2019 2020

B 2016 .

ONTUMMUCTUYHDI NPOrHo3

% NpUpocCTa K NpeablayLiemy nepuoay

NeccMMUCTUYHDIN MNPOrHo3

% NpupocTa K NpeablayLiemy nepuoay

PeanucTuuHblii (onTMmanbHbIii) NporHos

% NpuUpocCTa K NpeapblayLiemy nepuoay

MUcTouHuk: pacyetbl Discovery Research Group.

125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 5
TenedoH: +7 (499) 394-53-60; +7 (495) 968-13-14.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

MporHo3 pa3BUTUA pPbIHKA NO cermeHTam Ao 2020 r.

Mo nporHo3y aHannTnkos DISCOVERY Research Group 06bem pbiHKa OLEHKM BSHOCOB B
yCTaBHbI KanuTan no cermeHTam B Poccum 8 2017-2020 rr. cOCTaBUT S ........ TbIC. B CTOMMOCTHOM
BbIPAXKEHUM, U .ceeeeereeneaeeeranns B HaTypa/ibHOM BblpaKeHuUW.

Tabauuya 5. PasnuuyHble cueHapuu NporHos3a (ONTUMMCTUYHBIA, NECCUMMUCTUYHDbINA, pPeasuCTUYHDIN) Pa3BUTUA

PbIHKA OLLeHKU B3HOCOB B YCTaBHbIM KanuTtana B Poccumn no cermeHTam B 2017-2020 rr. B CTOMMOCTHOM BbIPaXKeHuu,
$ TbiC. U % NPUPOCTa PbIHKA.

O6bem pbIHKa

Mokasartenb 2017 2018 2019 2020

8 2016r.

ONTUMMCTUYHDIN NPOrHO3

% NpupocCTa K NpeapblayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

MeccMMMUCTUUHDBIN NPOrHO3

% NpupocTa K NpeapblayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

PeanucTuuHblii (onTMmanbHbIii) NporHos

% NpUpOCTa K Npeapblayliemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

UcTouHuK: pacueTbl Discovery Research Group.
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[Jonu KomnaHuii B o6beme pbiHKa

3a nepuog 2012-2016 rr. HanboNbLyO AONH0 PbIHKA OUEHKM B3HOCOB B YCTaBHbIN
KanuTan 3aHMMmana KOMNaHuA ............. B 2016 r. ee pblHOYHaA gona B Poccumn coctasuna ....... %.
TakKe OoAHMMM U3 KPYMHbIX YYaCTHUKOB PbIHKA ABAAKOTCA KOMMAHUU  ..ccoveeveveeeee. U
vreereeeen.. PBIHOYHAS 018 3TUX KOMMNAHUIM B CTOMMOCTHOM BbipaxkeHunn B 2016 r. cocTaBuia
NnopAAKa ......... % WU ........ % COOTBETCTBEHHO.

Tabauuya 6. lonn KomnaHuii B 06beme pbiHKa OLLEHKM B3HOCOB B YCTaBHbI Kanutan B Poccuu B 2012-2016 rr., %
OT CTOMMOCTHOro o6bema.

KomnaHusa 2012 2013 2014 2015 2016
Komnanua 1 12,5 9,9 12,2 10,0 10,5
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
Komnanua 3 51 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
KomnaHua 5 5,2 51 5,2 51 5,2
utToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 7. [lonm KomnaHuii B 06beme pbiHKa OLLEHKM BSHOCOB B YCTaBHbIN KanuTan B Poccum B 2016 1., % oT
CTOMMOCTHOro 06bema.

10,5%

® KomnaHua 1

= KomnaHua 2

9,6% = KomnaHusa 3

38,1% u KomnaHua 4

B KomnaHua 5

0,
8,4% B KomnaHua 6
B KomnaHua 7
5 7% KomnaHua 8

Komnanua 9

® Komnanua 10

Mpoune
4,5% 45% 4,5%
UctouHuK: pacuetbl Discovery Research Group.
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[onu Toproebix MapoK B o6beme pbiHKa

Tabauua 7. Lonn Toproebix MapoK B 06beme pbiHKA OL,eHKU B3HOCOB B YCTaBHbIW Kanutan B Poccuu B 2012-2016
rr., % OT CTOMMOCTHOro o6bema.

Toprosasa mapka 2012 2013 2014 2015 2016
Toprosas mapka 1 11,2 11,4 11,3 11,6 11,7
Toprosas mapkKa 2 8,3 5,6 6 5,7 5,7
Toprosas mapka 3 5,1 5,2 49 4,7 4,7
Toprosas mapka 4 5,7 3,8 4,8 4,3 4,5
Toprosasa mapka 5 5,2 4,5 4,4 4,5 4,5

UToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

[Ounarpamma 8. [1onu1 TOproBbiX MapoK B 06beme pbiHKA OL,eHKU B3HOCOB B YCTaBHbI KanuTtan B Poccuun B 2016 T,
% OT CTOMMOCTHOrO 06bema.

11,7%

® Mapka 1

= Mapka 2

5,7%
® Mapka 3

47% ® Mapka 4

B Mapka 5

46,4%
0,
4,5% W Mapka 6

ey ® Mapka 7
] (o]

Mapka 8
4,5% Mapka 9
4,5% B Mapka 10

4,5% Mpoune
4,5% 4,5%

UcTouHuK: pacueTbl Discovery Research Group.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

CermeHT 1 pblHKA OL,@HKU B3HOCOB B YCTABHbIA KAMUTAN .ueeereervenenennes »
O6vem ceameHma u Kamezopuli

O6bem cermeHTa 1 ....ocevveveneene » PblHKa OUEHKN B3HOCOB B yCTaBHbIVI Kanutan B Poccumn B

2016 r. coctasun S ... Toic. Camoli KpynmHOW KaTeropuven B [AHHOM CErmMeHTe fABAsAETCA

Tabaunuya 8. 06bEM CermeHTa 1 C..wvveeeversensennss » PbIHKA OL,EHKU B3HOCOB B YCTaBHbI Kanutan no Kateropuam B
Poccum B 2012-2016 rr. B CTOMMOCTHOM BbipaXKeHuu, $ Tbic.

KaTeropus 2012 ‘ 2013 2014 2015 2016

Kateropua 1

Kateropus 2

Kateropua 3

Kateropusa 4
utToro

MUcTouHuk: pacyetbl Discovery Research Group.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

Aonu komnaHuli 8 o6veme ceameHma u kamezopudii

Ha NPOTAXEHUN NOCNeAHUX TPEX NET 40N KOMﬂaHMVI-ﬂMAepOB Ha pPbIHKE PbIHKa OUEHKN

B3HOCOB B yCTaBHbIﬁ KAMUTAN oo, , UTO CBA3AHO C ..ivvviiiiiiiiiniiniiiininiininnnns AaHHOIo

cermeHTa. PaccmoTpum coctoAHme pbiHKa no ntoram 2016 roga.

PBIHOK  CUJIBHO  cociiiriee e ceece et cseeeesnveesnaes e s nM,ﬂ,epOM ABNAETCA KOMMNaHWUA

......................... , KOTOPAS .ccceceeeereeveeceenee. OCHOBHbBIE  OPEHADL:  uueeeeeeeeeen), Ko,
[T M, Cveeeneeeeeennn », « »

BTOPOE MECTO Y vt NPOU3BOAUTENA  eoceeeenreeeneennns , BJafeloLlLero
....................................... (BPEHADBI Cureerrereeeeen ) Qo) Ko »)

YcnewHo pa3BMBaeTcsa NPeAnpUATUE ... c bpeHaaMU «................ Y TR »

Tabnuua 9. Aonn KomnaHui B CermeHTe 1 «

................. » PbIHKA OLLEHKU B3HOCOB B YCTaBHbII KanuTtan B Poccuu B
2012-2016 rr., % OT CTOMMOCTHOro o6bema.

KomnaHua 2012 2013 2014 2015 2016
Komnanua 1 19,9 20 19,6 19,4 19,6
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
Komnanusa 3 5,1 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
Komnanuna 5 5,2 51 5,2 51 5,2
utoro 100 100 100 100 100

UcTouHuK: pacueTbl Discovery Research Group.
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AHanun3 pbiHKa OLLEHKN B3HOCOB B yCTaBHbIl‘/‘I Kanutan B Poccuu

Ounarpamma 9. flonn KomnaHui B CermeHte 1 «.......uu...... » PbIHKa OLLeHKU B3HOCOB B YCTaBHbIU Kanutan B Poccumn
B 2016 r., % OT CTOMMOCTHOro o6bema.

m Komnanma 1
= KomnaHua 2
= Komnanuna 3
m Komnanua 4

B KomnaHua 5

9,6% W KomnaHua 6

m KomnaHua 7

W KomnaHua 8

8,4% W KomnaHua 9

® Komnanua 10

W [Mpoune

4,2%

4,2% 2,2%

MUcTouHuK: pacueTbl Discovery Research Group.
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AHanun3 pbiHKa OLLEHKN B3HOCOB B yCTaBHbIﬁ Kanutan B Poccuu

Adonau mopeoebiX MApPoOK 6 obveme ceameHma u Kameeopuﬁ

Ta6auua 10. Jonu Toprosbix MapoK B CermeHTe 1 «.....cueeueee.. » PbIHKA OLeHKU B3HOCOB B YCTaBHbI/ KanuTan B
Poccum B 2012-2016 rr., % OT CTOMMOCTHOro ob6bvema.
Toprosasa mapka 2012 2013 2014 2015 2016

Toprosas mapka 1 9,0 8,9 8,5 9,3 8,2
Toprosas mapka 2 5,2 5,6 6 5,7 5,7
Toprosas mapka 3 5,1 5,2 4,9 4,7 4,7
Toprosas mapka 4 3,7 3,8 4,8 4,3 4,5
Toprosas mapka 5 4,5 4,5 4,4 4,5 4,5
utToro 100 100 100 100 100

UcTouHuK: pacuetbl Discovery Research Group.

Ounarpamma 10. lonm Toprosbix MapoK B CermeHTe 1 «.....ccveeneneee » PbIHKa OL,eHKU B3HOCOB B YCTaBHbI/ KanuTtan B
Poccum B 2016 r., % OT CTOMMOCTHOTO 06bema.

8,2%
m Mapka 1
= Mapka 2
4,7% = Mapka 3
® Mapka 4
4,5%
B Mapka 5
B Mapka 6
51,9% 4,5%
B Mapka 7
4,1%
M Mapka 8
4,1% = Mapka 9
B Mapka 10
W [Mpoune
4,1%
UctouHuK: pacueTbl Discovery Research Group.

’ bLl «fonoBWHCKME NpyabI»

| S v E Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 5

RESEARCH GROUP Teﬂed)OH: +7 (499) 394-53-60; +7 (495) 968-13-14.

www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

CermeHT 2 pblHKA OL,@HKU B3HOCOB B YCTABHbIA KAMUTAN .ueeereervenenennes »

O6vem ceameHma u Kamezopuli

Aonu komnaHuli 8 o6veme ceameHma u kamezopulii

Jonau mop2oebix mapok e ob6veme ceameHma u Kamezopuli

CermeHT 3 PblHKA OUEHKN B3HOCOB B yCTaBHbIﬁ KAMUTAN K..oeererieencnnennne »

O6vem ceameHma u kamezopulii

Aonu komnaHuli 8 o06veme ceameHma u kamezopulii

Jonau mop2oebix Mapok e o6veme ceameHma u Kamezopuli

125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 5
TenedoH: +7 (499) 394-53-60; +7 (495) 968-13-14.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

nhaBa 4. NMpoun3BoACTBO OL,EHKM B3HOCOB B YCTaBHbIW Kanutan B Poccum

O6bem npoussBoacTBa

CornacHo pacyetam aHanutukos DISCOVERY Research Group, B 2015 r. B Poccum 6b110

NPOU3BEAEHOD ....ovveennees OUEHKM B3HOCOB B YCTaBHbIM Kanutan. B 2016 r. 6b10 BbiNyweHO

[Moka3aTtenb
O6bem NpoM3BoOACTBa ... 85 000 87 000 90 000 92 000 93 000
Temn npupocta, % 2,4% 3,4% 2,2% 1,1%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Ounarpamma 11. O6bem n Temn NpUpoCcTa NPOU3BOACTBA OLLEHKM B3HOCOB B YCTaBHbI Kanutan B Poccuu B 2012-

2016 rr. B HaTypasibHOM BbIPaXKeHUW, .......... n %.
94000 93000 4%
92000 4%
3%
90000
2,4%
3%
88000 87 000
2%
86000
85000
2%
84000
1%
82000 1%
80000 0%
2012 2013 2014 2015 2016
I O6bem npon3soAacTBa, TbiC. TOHH —Temn npPUpPOCTa NpomM3BoAacCTBa, B %

UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtene.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

B 2016 r. obbem NpPoM3BOACTBA OLLEHKM B3HOCOB B YCTaBHbIM KanuTan B Poccuun B

CTOMMOCTHOM BbIPaXKEHUWN COCTaBUA S ............ Tbic. B 2016 r. 06bem NPON3BOACTBA PaBHANCA S

Ta6bnuuya 12. 06bem 1 Temn NPUPOCTa NPOU3BOACTBA OLLEHKM B3HOCOB B YCTaBHbIN KanuTtan B Poccum B 2012-2016
IT. B CTOUMOCTHOM BblpakeHumn, $ Tbic. n %.

[Moka3aTtenb

O6bem NPomn3BOACTBA ....

Temn npupocTa, %

UcTtouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.

Ounarpamma 12. 06bem u Temn NnpupocTa NPOU3BOACTBA OLLEHKM B3HOCOB B YCTaBHbI Kanutan B Poccuu B 2012-
2016 rr. B CTOMUMOCTHOM BblpaeHuu, $ Tbic. U %.

350000 3,0% 347 618 4%
345000 3%
340 802

2%
340000 337438 337190

1%
335000

0%
330000 37600

1%
325000

2%
320000 -3%
315000 4%

2012 2013 2014 2015 2016
s O6bem Npoun3BO/ACTBA, ThIC. TOHH e TeMn NpMpocTa NPOM3BOLACTBA, B %

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutene.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

O6bem npoussogcTBa No cybvektam pegepauumn

Hanbonbluee KOAMYECTBO OLLEHKM B3HOCOB B YCTaBHbIA KanuTan MNPOU3BOAWUTCA B
veeennnnn. OONACTU. MO AaHHbIM 33 2016 T, B ............ o6nactu 6b110 NPOUN3BEAEHO ............... OLLEHKM

B3HOCOB B YCTaBHbI KanuTan.

Ta6bauuya 13. O6bEéM NPoU3BOACTBA OL,EHKM B3HOCOB B YCTaBHbIN Kanutan no Cy6bektam Peaepauyum PP B 2012-
2016 rr. B HaTypa/ibHOM BbIPAXXEHUM, ...........

CybbekT Peaepaunm

.. obnactb
.. 0bnactb
.. 0bnactb
.. obnactb

.. obnactb

.. obnactb

Mpoune
uToro

UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

B 2016 r. ..... % OT COBOKYMHOro o6bEMa MpPou3BOACTBA OLEHKM B3HOCOB B YCTaBHbIM
Kanutan B Poccum ObiI0 NPOU3BEAEHO B ......cceevveevenen. obnactn. Ha ponio .......... obnactu

npUWAOCH ....... %.
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AHanun3 pbiHKa OLLEHKN B3HOCOB B yCTaBHbIﬁ Kanutan B Poccuu

DOunarpamma 13. lonu Cy6bekToB Pepepaumum PP B 06bEme Npon3BoACTBA OLLEHKM B3HOCOB B YCTaBHbIM KanuTan
B Poccuun B 2016 r., % OT HaTypanbHOro o6bema.

... obnactb . obnactb

39%
. obnactb " obnactb

1%

6%
H.... obnactb H.... obnactb

... obnactb = Mpoumne

13%

12%

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccum

O6bem NponsBOACTBA NO CEFrMEeHTamM

B cTpyKType nNpou3BOACTBA OLLEHKM B3HOCOB B YCTaBHbIM KanuTtan B Poccum B8 2015 r.
nNpeobNafaloT ..coceveeenne B 2016 . v, 3aHMMAKOT ...... % oT Bcero obbema
nponssoAacTBa OULEHKN BSHOCOB B YCTaBHbIﬁ Kanntana B HAaTypPa/JibHOM BblpaxKeHUN.

Tabauuya 14. O6bem Npou3BOACTBA OLLEHKM B3HOCOB B YCTaBHbIW Kanutan B Poccuu no cermeHtam B 2012-2016 rr.

B HaTyPa/IbHOM BbIPAXKEHUMU, .......ee.e..
CermeHt ‘ 2012 2013 2014 2015 2016

CermeHT 1

CermeHT 2

CermeHT 3

CermeHt 4
uToro

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

DOunarpamma 14. CTpyKTypa NpoOU3BOACTBA OLLeHKU B3HOCOB B YCTaBHbI Kanutan B Poccum no cermeHtam B 2016
r., % oT HaTypaabHOro o6bema.

m CermeHT 1

34% 33%
m CermeHT 2
‘ m CermeHT 3

33%

WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtene.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccum

Tabauuya 15. 06bem Npon3BOACTBA OLLEHKM B3HOCOB B YCTaBHbIW Kanutan B Poccuu no cermeHtam B 2012-2016 rr.
B CTOMMOCTHOM BbIpaXeHuu, $ Tbic.
CermeHT 2013

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UTOoro

WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

DOunarpamma 15. CTpyKTypa Npou3BOACTBA OLLeHKU B3HOCOB B YCTaBHbI Kanutan B Poccum no cermeHtam B 2016
r., % oT CTOMMOCTHOro o6bema.

m CermeHT 1

m CermeHT 2

m CermeHT 3

33%
WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.

/) BLl «fonoBuHCKMe npyabi»
D I 0 V E RY 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 5
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

O6bém npoussopacTea B CermeHTe 1

B 2015 r. B Poccum 66110 NPOU3BEAEHO ... OUEHKM B3HOCOB B YCTaBHbIM KanuTtas.

B 2016 r. BbINYCK AOCTUT ..........., YTO Ha ........ % e , YeM roZom paHee.

Tabauuya 16. O6bEM M Temn NpUPOCTa NPOU3BOACTBA CerMeHTa 1 K.uwvveveeseisnnsnnss » pPblHKa OLLeHKW B3HOCOB B
ycTaBHbI Kanutan B Poccuu B 2012-2016 rr. B HaTypaZibHOM BbIPaXKEHUM, ............ n%.

lNokasaTtenb 2012 2013 2014 2015 2016

O6bem Npons3BoOACTBa ... 67 000 69 000 73 000 72 000 74 000
Temn npupocta, % 3% 6% -1% 3%
UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Ounarpamma 16. 06bEém 1 Temn npupocTa npoussoactea CermeHTa 1 «........
ycTaBHbIU Kanutan B Poccum B 2012-2016 rr. B HaTypasibHOM BbipakeHum,

76000 7%

0,
74000 6%
5%
72000
4%

70000 39%

2%
1%
66000
0%

64000
-1%

62000 -2%

2012 2013 2014 2015 2016

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutene.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

06bém npoussoacTea B CermeHTe 2
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

Fnasa 5. UMnopT oLeHKM B3HOCOB B YCTaBHbIU KanuTan B Poccuio u akcnopt
OLLEHKM B3HOCOB B YCTaBHbI KanuTtan us Poccuun
MMI‘IOpT Nno cermeHTam

O6bem MMnopTa OLLEHKN B3HOCOB B YCTaBHbIM Kanutan B Poccuto 8 2016 r. B HaTypaibHOM

BbIpa*KeHUU COCTaBU ............. ,UTO HA ... % e, ,4yem B 2015.

B ctoMmocTHOM BbipaxkeHun obbem umnopTa goctur 8 2016 r. S ... ThiC., YTO Ha ... %

............... ,4em B 2015 roay.

OCHOBHYI'O AO0JIH0 UMNOPTA COCTABAAKT ...cevvevinninnnnnn

Tabauuya 17. O6bem MMNOPTa OLEHKU B3HOCOB B YCTaBHbI Kanutan B Poccuio no cermeHTtam B 2014-2016 rr. B
HaTypa/ibHOM U CTOMMOCTHOM BbIpaXKeHUM, n S TbiC.

CermeHT

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,

/-) bLl, «fonoBUHCKKE NpyabI»
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AHanun3 pbiHKa OLLEHKN B3HOCOB B yCTaBHbIﬁ Kanutan B Poccuu

Ounarpamma 17. O6bem MMnopTa OLLEHKU B3HOCOB B YCTaBHbIii Kanutan B Poccuio no cermeHTam B 2014-2016 rr.

B HaTypa/JibHOM U CTOMMOCTHOM BbIPaXKeHUMY, ....... n$ ThiC.
2014 2015 2016

M cermeHTl M cermeHT2 M cermeHT3 M cermeHTd

WUcTtouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PO.

BLl «fonoBuHCKMe npyabi»
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

MmnopT no cermeHTam U Kateropmam

Hu)Ke npeacTaBneHbl AaHHble MO MMMOPTY OLLEHKM B3HOCOB B YCTaBHbIA Kanutan B

pa3pe3se Nno CermeHTam U KaTeropmam.

Ta6bnuuya 18. O6bem MMNOPTA OL,EHKM B3HOCOB B YCTaBHbI Kanutan B Poccuio No cermeHTam M Kateropuam B
2014-2016 rr. B HaTypaibHOM U CTOMMOCTHOM BbIPaXKeHUM, ....... n S Thic.

CermeHT/Kateropus

CermeHt 1

KaTeropua 1

Karteropusa 2

KaTeropua 3

KaTeropusa 4

CermeHT 2

KaTeropua 1

KaTeropua 2

Karteropusa 3

KaTeropua 4

CermeHT 3

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4

CermeHTt 4

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4
utToro

UcTouHuK: pacyeTbl Discovery Research Group no gaHHbim ®TC PD.
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MmnopT No TOprosbiM MapKam

Cpegmn Bcex CermeHTOB OLLEHKM B3HOCOB B YCTaBHbIM KanuTaa, UMMNOPTUPOBAHHbLIX B
Poccuto 8 2016 r., B CTOMMOCTHOM BbIpaXKeHUN AnaMpyeT TOprosaa Mapka ............ - ...%. Ha
BTOPOM ............. —...%. 3aMbIKAET TPONKY INAEPOB ....cuene.. -...%.

Tabauuya 19. 06bem MMNOPTa OLLEHKU B3HOCOB B YCTAaBHbIU Kanutan B Poccuio no ToproBbim mapKam B 2014-2016
IT. B HATypa/ibHOM U CTOMMOCTHOM BbIPaXXeHUW, ....... n S ToiC.

Toprosasa mapka

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapka 5

Toprosas mapKa 6

nToro

UcTtouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PD.

RESEARCH
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

Ounarpamma 18. [lonn ToprosbiXx MapoK B 06beme MMMNOPTA OLEHKU B3HOCOB B YCTaBHbI Kanutan B Poccuio B
2016 r., % OT CTOMMOCTHOrO o6bema.

9% 8%

® Mapka 1

= Mapka 2

® Mapka 3

18%

® Mapka 4

B Mapka 5

B Mapka 6

B Mapka 7

28%

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,
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MMnopT No cermeHTam 1 TOProBbiM MapKam
CeameHm 1 pbIHKa OYEHKU 83HOCO8 8 yCMABHBIU KAMUMGAS (....cueveveevesransnss »

B o6beme nmnoprTa ........ OLEHKM B3HOCOB B YCTaBHbIM KanuTan B 2016 r. B CTOMMOCTHOM

BbIPAXKEHUN NNAMPYET TOPrOBaAA MAPKA .veveeerreverereerverne. -..%.

Tabauya 20. 06bem MmnopTta CermeHTa 1 C...ueeeeeerrnnrenanes » PbIHKa OLLeHKU B3HOCOB B YCTaBHbIN KanuTtan B Poccuio
no Toprosbim mapKam B 2014-2016 rr. B HAaTypaibHOM U CTOMMOCTHOM BbIPaXKEHUM, ....... n S TbiC.

ToproBasa mapka

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapka 5

Toprosas mapKa 6

nToro

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®TC PD.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIﬁ KanuTtan B Poccum

Ounarpamma 19. loam TOproebix MapoK B 06beme umnopta CermeHTa 1 ..uvrvvrnencenenes » PbIHKA OLLEeHKWN B3HOCOB
B yCTaBHbI/ Kanutan B Poccuio B 2016 r., % OT cTOMMOCTHOTrO 06bema.

11%
® Mapka 1
5%
= Mapka 2
® Mapka 3
® Mapka 4
6%
23% B Mapka 5
B Mapka 6
B Mapka 7

21%

UcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®TC PO,
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CeameHmM 2 pbIHKA OUEHKU 83HOCO8 8 YCMABHLIU KANMUMAS «......c.cceuveneeen. >
CeameHm 3 pbIHKA OUEHKU 83HOCO8 8 YCMABHLIU KANUMAN «.........ccuveuee... >
CeameHm 4 poIHKG OUEHKU 83HOCO8 8 YCMABHLIU KANMUMAS «........cceuvenee... >

/7 bLl «fonoBWHCKME NpyabI»
D I S c 0 V E R Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 5
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IKCnopT NO cermeHTam

IKCNopT NO cermeHTam U KaTeropmuam

DKCNOPT NO TOProBbIM MapKam

JKCNOPT NO CerMEHTAM M TOProBbiM MapKam

CeameHm 1 PLIHKG OYEeHKU 83HOocCoe8 6 ycmaeHblﬁ Kanumarn «....ccceeceeeeeecencces »
CeameHm 2 PLIHKG OYEeHKU 83HOocCoe. 6 ycmaeHblﬁ Kanumarn «....ccceeeeeeeecencees »
CeameHm 3 PLIHKG OYEeHKU 83HOocCoe. 6 ycmaeHblﬁ Kanumarn «....ccceeeeeeeenencees »
CeameHm 4 PLIHKG OYEeHKU 83HOocCoe. 6 yCI‘nClBHblﬁ Kanumarn «....ccceececeeeeveneces »

125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 5
TenedoH: +7 (499) 394-53-60; +7 (495) 968-13-14.
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Fnasa 6. TeHAeHUUMM U NepCNEeKTUBbI PaA3BUTUA pPblHKA, GaKTOpbl pocTa MU

TOPMOXKEeHUA PbIHKA OLLeHKU B3HOCOB B YCTaBHbIU Kanutan B Poccun

Mpoun3BoauTenun oueHKU B3HOCOB B YCTaBHbI KanuTan ULyT NyTU BbIXOAa M3 KpU3uca

’ bLl «fonoBWHCKME NpyabI»
% D I S C 0 V E R Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, aTax 5

EARCH GROUP TenedoH: +7 (499) 394-53-60; +7 (495) 968-13-14.
www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru
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FnaBa 7. YpoBeHb LieH Ha pblHKe OLLeHKW B3HOCOB B YCTaBHbIW KanuTtan B Poccum

PbiHOK

Mo AaHHBLIM 33 2016 I B cvvceeveveeviecvvveee e @O 6b11Kn 3adUKCUPOBaAHbI CaMble BbICOKUE

cpean ®O cpedHuMe LEeHbl Ha PbIHKE OLLEHKM B3HOCOB B YCTaBHbIA Kanutan — ............. pyb. .

Tabaunuya 21. CpegHue LeHbl HA PbIHKE OL,EHKU B3HOCOB B YCTaBHbI Kanutan no ®egepanbHbim OKpyram PO B
2012-2016 rr., pyb6.

Foa LI,eH'[panb 3::::‘;:% KOKHbI CeBepo: Hpulion»(c- Ypanbckui Cnbupckunin AaangBOCToq-
-HbIi @O ®0 0 Kaskasckuit O Kuii 0 ®0 0 HbiA PO
2012 155,2
2013 115,4 112,9
2014
2015
2016 118,6 124,0

McTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoguteneil.
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Ounarpamma 20. CpegHue LieHbl Ha PbIHKE OL,eHKU B3HOCOB B YCTaBHbIA Kanutan no ®egepanbHbim OKkpyram PP
B 2016 ., py6.

DanbHeBoCTOUHDI ®O 178,5

Cnbupckmii @O 124,3

Ypanbckuii @O 124,0

CeBepo-3anagHbiii @O 117,7

Uenrpansroiii 00 I 1186

CeBepo-KaBkasckuit @O 103,2

o 00 I 035

nowsercro o0 I o

80 100 120 140 160 180 200
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o
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o

UctouHuk: pacuetbl Discovery Research Group no aaHHbim ®CIC P® u npoussoauteneu.
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AHanus PblIHKa OLUEeHKN B3HOCOB B yCTaBHbIVI KanuTtan B Poccum

C anBapsa 2015 r. no aekabpb 2016 r. cpegHMe LEeHbl Ha PbIHKE OLLEHKW B3HOCOB B

YCTaBHbIN KanuTaa NocToAHHO pacTyT. Cnag ueH bbia TonbKo B AHBape 2016 T.

Ounarpamma 21. luHaMMKa cpegHUX LeH Ha PbiHKe OL,eHKU B3HOCOB B YCTaBHbI KanuTtan B Poccuu B 2015-2016
rr., py6.
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UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

CermeHT 1 PblHKA OUEHKN B3HOCOB B yCTaBHbIﬁ Kanutan «
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FnaBa 8. ®PMHAHCOBO-X03AUCTBEHHAA AeATe/IbHOCTb Y4aCTHUKOB PbiHKA OUEHKU

B3HOCOB B yCTaBHbIﬁ Kanutan B Poccun
KomnaHua 1

KoMNaHWA .....ccveeeeee, BbILWAA HA POCCUMCKMI pbiHOK B 1991 rogy. NonoBHOM oduc

KOMMNaHMK pacnonoxeH B Mockse.

KOMNaHUA ....coovveereeeens — O0Ha U3 KPYMHEeMLWwmnx KoMnaHMin, Ha KOTopyk paboTalT Ao

...... TbIC. COTPYAHWNKOB.

Mpon3BoACTBO OUEHKM B3HOCOB B yCTaBHbII‘/JI Kannutan AaBnAetTcA OAHUM U3 TN1aBHbIX

Hal'lpaBJ'IeHVIl;'I AeATeNbHOCTU KOMNaHUN.

CeegeHns o banaHce, BbipydKe, NpmbbIIN.
CBeZieHuA O TeKyLLel NPON3BOACTBEHHOWN AeATENbHOCTH.

CeepgeHuna 06 MHBECTUUMOHHbIX NPOEKTax U NaHaX pa3BUTUA.

KomnaHusa 2
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AreHTCTBO MapPKEeTUHIoOBbIX UCCAeA0BaHNI
DISCOVERY RESEARCH GROUP
125438, MockBa, yn. Muxankosckan 63b, cTp. 4, aTaxk 5
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