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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

ArenTctBo DISCOVERY Research Group 661510 co3aaHo B 2005 r. 3a roabl
paboTbl HAWWMMMU KIMEHTAMM CTaIM TbICSUYM KOMMNaHUM. CO CMIUCKOM KJIMEHTOB

MOXHO 03HaKOMUTbCA TYT: http://www.drgroup.ru/clients.html

Hawm KAMEHTbI, B TOM YMC/ie - KpYMHEMLLUME MMPOBbIE KOpropauuu,
BblpaXkaloT 671arojapHOCTb areHTCTBY 3a MpOBEAEHHble MCC/Ie[0BaHUSA

http://www.drgroup.ru/reviews.html
I'queMy MapKeTHNHroBblie NMCcnegoBaHMA BbirogHEE MOKYNaTb Y Hac?

1. Mbl ncrnosibsyem MakCmMMaJibHO NOJIHbIN Ha6op UCTOYHUKOB,

KOTOPbIM MOXHO MCMO/Ib30BaTb B paMKax KaBWHETHOrO0 WMCCAeA0oBaHMA, BKJOYan
JKCNEepTHbIE UHTEPBbLIO C UTPOKaMM pbiHKa, pe3y/ibTaTbl 06paboTKu 6a3 AaHHbIX PTC PO,
AaHHble OCI'C PO (PoccTaTta), NpodmrabHbIX rOCYyAapCTBEHHbIX OPraHoB M MHOTMeE Apyrue

BH1Abl NICTOYHMNKOB MHCbOpMaLI,Ml/I.
2. Mbl o6HOBNIAIEM nccaegoeaHmMe Ha MOMEHT €ero I'IpMO6peTeHMFI.

Taknm o6pa30M, Bbl noJjiy4yaeTte o63op pblHKa MO COCTOAHMIO Ha CaMbIM I'IOCI'IG,D,HMFI

MOMEHT. Halm oTyeTbl BCeraa caMble CBeXMe Ha prHKe!
3. Mbl MaKCHMMasIbHO BMU3YyaJ/IU3UPYEM OaHHbIe

nyTem (OpMMPOBaHMA Tab/ML, U MOCTPOEHWUS AMArpamm. JTO MO3BOJSET KJIMEHTaM
TPaTUTb MEHbLLE BPEMEHM Ha aHA/IM3 AaHHbIX, a TAKKe UCMO0J/Ib30BaTh NOAroTOBJIEHHbIE
HamMM TpadrKM B COBCTBEHHbIX JOKYMEHTax. EcTecTBeHHO, MpM 3TOM OYEHb MHOrO
BbIBOJIOB [Jla€TCA B TEKCTOBOM BMAE, BeAb [Aa/IeKO He BCHO MHMOPMALMIO MOXKHO

npeacTaBuTb B BUAE Tab/ML, U AMarpamMm.
4. Bce HawuM oT4eTbl NpefoCTaBNATCA KAMeHTaM B (popmaTtax Word m Excel,

4yTO no3sosseT Bam B p,aaneﬁmeM CaMOCTOATEJIbHO pa6OTaTb C OTHETOM, MCIOJIb3yA

AaHHble NI06bIM CNOCOGOM (M3MEHSTb, KOMUPOBaTb M BCTaB/IATb B JIO60M JOKYMEHT).
5. Mbl ocyliecTBiseM NOCAeNnpPoAarKHy NoAAEPKKY

JIo60M KNMEHT nocne I'Ipl/I06peTeHl/IF| OoT4HETAa MOXEeT CBA3aTbCA C HalUMM areéHTCTBOM, U

Mbl B KpaTqaﬂmme CPOKM NpeaoCTaBMM KOHCYJ/IbTaUMIO MO TEME UCCefoBaHMA.

EARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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MeTogonorua nposeaeHua Uccie0BaHMUA

OpgHMM 13 HanpasneHuit pabotbl areHTctBa DISCOVERY Research Group sBnsetca
noAroToBKa 20mosbix ucca1e008aHuUl. TaKKe TaKMe UCCNef0BaHUA HA3bIBAKOT UHUYUAMUBHbLIMU,
NMOCKO/IbKY areHTCTBO CaMOCTOATE/IbHO MHULMUPYET UX NpoBeaeHne, popMmyanpyeT Temy, Lefb,
334a4u, BblOMpaeT MeTo4O/IOrMI0 MPOBEAEHUA W MOCNe 3aBeplleHMA NpoeKTa npeanaraer
pe3ynbTaTbl BCEM 3aUHTEPECOBAHHbIM ANLAM.

Mbl npoBogmm uccnenoBaHma pbliHKoB Poccun, ctpaH CHI, Esponbi, CLUA, HeKoTopbIx
CTPaH A3MaTCKO-TUXOOKEAHCKOro permoHa.

OCHOBHbIM MpeAHA3HAaYeHMEM 20mo8biX UcCi1ed08aHUll SABNAETCA O3HAKOMIEHMe
YYAaCTHMKOB pPblHKa — nNpou3BoAMTENEN, MMMNOPTEPOB, AUCTPUOBLIOTOPOB, KAMEHTOB, BCeX
3aMHTEPECOBaHHbIX UL, — C TEKYLLEN PbIHOYHOM CUTyaLMeEN, COBbITUAMM NPOLLIbIX NEPUOLOB U
nporHosamm Ha 6yayuiee. Xopowiee 20mosoe uccnedosaHue O00aMHO bbimb s02UYecKu
8bICMPOEHHBLIM U BHYMPpeHHe Herpomuesope4yussiMm, emKum 6e3 auwHel manonpueodHol
UHGOopMayuu, Mo4YHbIM U aGKMyasabHbiM, 0G8amMb 803MOXHOCMb BbICMPO M0AYy4YUMb HYHHbIE

ceedeHus.

PbIHOYHbIE NOKA3SATE/NIU

XopOLuee roTtosoe uccnengoBaHme AOONKHO OTpPaxKaTb AaHHbIE 060 Bcex KAH4YeBbIX
PbIHOYHbIX MOKAa3aTeNAX, a 3Ha4YUT COA4epPKaTb B cebe VIHd)OpMaLI,MPOZ

= 06 0bbeme, Temne pocTa U ANHAMUKE Pa3BUTUA NPOU3BOACTBA, MMMOPTA U 3KCMOPTA,
N CaMOro PblHKa;

" 0 Pa3/INYHbIX CLEHaPUAX MPOrHo3a KA4YeBbIX NoKa3aTeel pbiHKa B HaTypasbHOM U
CTOMMOCTHOM BbIPasKeHUU;

" O CTPYKType noTtpebneHus;

" 06 OCHOBHbIX CEFMEHTaX PbIHKa U K/OYEBbIX OTPACAAX;

" 0 K/IOYEBbIX TEHAEHUMAX U NEPCNEKTUBAX PAa3BUTUA PbiHKA B BAMMNKaNLLME HECKONBKO
neT;

" 0 K/0YeBbIX GaKToOpax, oNpeaenaoLmx TEKYLLEe COCTOAHNE U Pa3BUTME PbIHKA;

" 0 NOTPeBbUTENbCKMX CBOMCTBAX Pa3/INUYHbIX TOBAPHbIX rpynmn;

" O PbIHOYHbIX AO/AX OCHOBHbIX Y4aCTHUKOB PbIHKA;

" 0 KOHKYPEHTHOM CUTyaLlMM Ha PbIHKE;

" 0 $MHAHCOBO-X03ANCTBEHHOWN AEATENbHOCTM YYaCTHUKOB PbIHKA;

"  MHOrAa NPOBOAUTCA MOHUTOPWHT LLEH W ONpeaenneTcs ypoBeHb LEH Ha PbIHKE;

" unap.
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NUCTOYHUKUN UHOPOPMALINU

Ona Toro, 4tobbl KAMEHT MNOAYYMN MaKCMManbHO AeTanbHOe npeacTaBneHne o6
aHaN3UPYEM PbIHKE Mbl UCNOJIb3yeM BCE AO0CTYMHbIE UCTOYHMKU MHOPMaLUN:

1. Basbl gaHHbIX PegepanbHont TamoxkeHHoM cayKbbl PP, ®CIC PO (PoccTarT).

2. Martepuansl DataMonitor, EuroMonitor, Eurostat.

3. MeuaTHble 1 31IEKTPOHHbIE AEN0BbIE U CNELNANN3NPOBAHHbBIE U34AHWUA, aHANUTUYECKNE
0630pbl.

4. Pecypcbl ceTn MHTepHeT B Poccnmn u mupe.

5. DKCnepTHble ONpoChl.

6. MaTepuranbl y4aCTHUKOB OTEYECTBEHHOIO M MMPOBOTO PbIHKOB.

7. Pe3ynbTaTbl UCCNEA0BAaHNN MAaPKETUHIOBbLIX M KOHCANTUHIOBbIX areHTCTB.

8. Martepuanbl OTpacneBbix y4pexaeHnn 1 6asbl AaHHbIX.

9. Pe3synbTaTbl LEHOBbIX MOHUTOPUHIOB.

10. MaTtepuanbl n 6asbl AaHHbIXx cTatUcTMKM OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u gp.).

11. MaTepuansl MexayHapogHoro BantoTtHoro doHaa (International Monetary Fund).

12. Matepuanbl BcemmpHoro 6aHka (World Bank).

13. Matepuanbl BTO (World Trade Organization).

14. Matepuanbl OpraHM3aumm sSKOHOMUYECKOro coTpyaHMyecTBa U pa3sutma (Organization
for Economic Cooperation and Development).

15. Marepwuansl International Trade Centre.

16. Matepwuansbl Index Mundi.

17. Pe3ynbTaThl MccnegoBaHmin DISCOVERY Research Group.

OueBMAHO, 4YTO  WCMONb30BaHMe 6osblero 4Yucna  WUCTOYHMKOB — MO3BOJIAET
nuccnepoBaTesnto, BO-MEPBbIX, COOMpaTb MaKCMManbHbll 06bem AOCTYNHON WHbOPMaLUMK,
OONONHATL MHOOPMALMIO U3 OAHUX UCTOYHMKOB MHPOPMAUMEN M3 APYrMX UCTOYHWKOB, BO-
BTOpPbIX, MPOM3BOAUTb NEPEKPECTHYIO NPOBEPKY NOJy4aeMbIX CBEAEHUN.

Mepunoanyeckme nevatHole U umdposble CMU noasepKeHbl BAMAHUIO YYACTHUKOB
pbliHKA. Mpn aHanuse HeobXo4MMO BHMMATENIbHO CPAaBHMBATb OLLEHKWM Pa3HblX NOKasaTenew,
npeaocTaBAeHHbIX PA3INYHBIMK UFPOKamK. B 6a3ax gaHHbix PTC PO geknapaHTbl (MmnopTepbl
M 3KCNOPTEPbI) 3a4aCTy0 3aHMXKAKOT MMMNOPTHYIO W 3KCMOPTHYO LeHbl. Kpome 3Toro, mHorune
WUCTOYHMKN HE WMMEKT BO3MOXKHOCTM OOBEKTMBHO M MNOAHO cobupaTb BCO Heobxoaumyio
nHpopmaumio o pbiHKe. Hanpumep, ®CIC PP (PoccTaT) BepeT yyeT ceegeHuint 06 obbemax
BbIMyCKa MPOAYKLUMM HE MO BCEM KOAAM, CYyLLEeCTBYylOWMM B KnaccuduKkaTope kogos OKML
(obwepoccuitcknii KnaccmduKaTop NPOAYKUMM MO BUAAM SKOHOMMUYECKOW AeATeNIbHOCTH).
CnepoBaTenibHO, YacTb MHGOPMALMK NPUXOLUTCA NOAYYATb U3 AONONAHUTENbHbBIX NCTOYHMKOB.

B cuny BblweHa3BaHHbIX NPUYMH OYEHb BAXKHO MCMO/Ib30BAaTb MAaKCMMA/IbHO LUMPOKUIA

KPYr MICTOYHMKOB MHpOpMaLU.
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OBPABOTKA BA3 JAHHbBIX U NPOTPAMMHOE OBECIMEYEHUE

Mpn sTom cbop MHPopMauumn — 3To AUWDb noagena. BaxHo npasuabHo obpabomame
6a3bl OGHHbLIX U paccHumambe 3Ha4yeHUs mpebyrouwuxca rnokazameseli. Ana 3TOro HYMKHbI
BbICOKAsA KBannduKauma n onbiT paboTbl B nporpammax Access, Excel, SPSS. Hawwu cneunanuctol
061a4at0T STUMM KauecTBaMMU.

Kpome TOro, 3a rogbl pabotbl cneuymanuctammu areHtctea DISCOVERY Research Group
pa3paboTtaHbl cobcmeeHHoe cneyuasasbHoe pozpammHoe obecrieyeHue W GA20PUMMbI
06pabomku pasnuyHelx 6a3 0aHHLIX, B T.4. 633 AaHHbIX PTC PD. 3T0 No3BOAAET NPOM3BOAUTD
6onee TOYHbIE pacyeTbl 32 MEHbLUMI NEPUOL BPEMEHU, SKOHOMA TEM CaMbiM AeHbrv KnneHTa.

I7pu HenaHuu ebl Moxteme O3HAGKOMUM®bCA C HUMU.

Hawun KnuneHTtbl nony4yaloT BO3MOXKHOCTb onepupoBaTb 60s1ee TOUHbIMMU
OUEeHKaMM BCEBO3MOMKHbIX PbIHOYHbIX MNOKa3atenei, 6onee 060CHOBaHHO
OLeHUBATb NO3ULMKU CBOEI KOMNAHUK, NPOrHO3UPOBaTb 06beMbl COBCTBEHHbIX

NpoAak U NpoaaxK KoHKypeHtos!!!

TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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31oT otyeT 6bin noarotoBneH DISCOVERY Research Group WCKAOYMTENbHO B LLENAX
nHoopmauymm. DISCOVERY Research Group He rapaHTMpyeT TOMHOCTU M NOJTHOTbI BCEX CBEAEHUN,
COAEPKALLMXCA B OTYETE, MOCKONbKY B HEKOTOPbIX MCTOYHMKAX NPUBEAEHHbIE CBELEHNA MOTN
ObITb C/ly4aliHO UM HAMEPEHHO UCKaxeHbl. MHdopmauma, npeacrtaBieHHan B 3TOM OTYETe, He
OOMKHA OblTb MCTONKOBaHa, MNPSAMO WAM KOCBEHHO, KakK WHbOpmauuMa, coaepkawan
peKkomMeHgauMn no AajsbHenwum AencTBUAM No BedeHWUo busHeca. Bce MHeHMe M oueHKM,
coAepKalmecs B JaHHOM OT4YeTe, OTpaXKalT MHEHME aBTOPOB Ha AeHb Nyb6/MKauMm U mMmoryT

6bITb M3MeHeHbI 6e3 npeaynpexaeHus.

DISCOVERY Research Group He HeceT OTBETCTBEHHOCTM 3a KaKue-nbo yObITKM Uaun
ywepb, BO3HUKWNE B pe3ynbTaTe MCNONAb30BaHUA N06OM TpeTbel CTOpPOHON MHbOpMaLUW,
cofeprKalleiics B LaHHOM OTYeTe, BK/toYan onybMKOBaHHbIE MHEHMA UM 3aKIHOYEHMSA, @ TaKKe
3a NOCNeACTBUA, Bbi3BaHHble HEMONIHOTOM npeAcTaBNeHHON WHdopmauuun. WHpopmauums,
npeacTaB/fieHHasA B HAacTOALLEM OTYETe, NoAyYeHa U3 OTKPbITbIX MCTOYHUKOB. JONONHUTENbHARA

nHopmaLma MoxKeT BbITb NpeacTaB/ieHa No 3anpocy.

3TOT QOKYMEHT UM Ntobas ero 4acTb HE MOKET PacnpoCTpaHATbCA 6e3 NUCbMEHHOro

pa3pelieHns DISCOVERY Research Group nnmbo TupaxupoBaTbcs N06bIMK cnocobamu.

4 )
BAXKHO!

3apaum, NOCTaB/leHHbIE U pellaemMble B HAaCTOALLEM OTYeTe ABAAIOTCA O6WMMU U He
MOTYT PacCMaTPMBaTbCA KaK KOMMJIEKCHOE UCCNeA0BaHMUEe PbIHKA TOFO MU MHOTO TOBapa UK
ycnyru. Ana  peweHua cneunduueckux 3agady  Heobxogumo nposegeHne Ad hoc

MUccnepo0BaHUA, KOTOPOE B NOJIHOM mepe 6yaeT cOOTBeTCTBOBATb NoTpebHoCcTAM BU3Heca.

- J
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OcHoBHOe HanpasneHue pgesatenbHoctn DISCOVERY Research Group — nposegeHue
MaPKETUHIOBbIX MCC/IeA0BaHUIA MOAHOro uUukna B MoOCKBE U permoHax Poccuu, a TaKike
BbINO/NHEHME OTAEe/IbHbIX BUAOB PaboT Ha pasHbiXx 3Tanax peanus3auum UCCNeLoBaTeNbCKOro

NPOEeKTa.

Takxe DISCOVERY Research Group B MHTepecax 3aKa3uMKa pa3pabaTtbiBaeT n peannsyet
PR-KamnaHun, nNpoBOAUT KOHKYPEHTHYIO pa3BegKy C NpuBAEYEeHMEM COOTBETCTBYHOLLNX

pecypcos.

Cneuunanucsl areHTCTBa o6na,c|,a|0T O6LIJMprIMM 3HaHNAMU B MapPKETUHreE,
meTtoaonornn, metoamke m TeXHUKe MapPKeTUHroBbliX M COLMONIOTMYEeCKUX MCCﬂe,EI,OBaHVIl\;I,

9KOHOMMUKE, MaTEMATUYECKOWN CTAaTUCTUKE N aHanm3e AaHHbIX.

Cneunanncrbl areHTCTBa ABNAIOTCA SKCNEePTaMM M aBTOPaMM CTaTen B U3BECTHbIX AeNnosBbiX
M CNeunanmsmpoBaHHbIX M34aHMAX, cpean KoTopblx KommepcaHTb, Bepgomoctun, SKcnept

KomnaHusa, Mpodunb, P6K-Daily, CekpeT dupmbl 1 pag aApyrux.

AreHTCTBO DISCOVERY Research Group ABnAeTcA napTHepom PUA

«Pocbn3HecKoHCaNTUHI» U MHOTUX APpYrMX MHTepHeT-NAoWaa0K No NpoAarKe OTYETOB rOTOBbIX.

(\/7 BL, «fonoBMHCKME Npyabl»
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MHA v NMB/, no ToproBbiM MapKam MMMOPTEPOB U SKCMOPTEPOB NPOAYKLMM, S.

Tabnuua 59. CpegHue LeHbl B CermeHTe 2 Ha pbiHKE BblAYBHbIX 3KCTPYAEpPOB Ans Bbiaysa MHA,
1 NB/, no TOprosbiIM MapKam MMMOPTEPOB U IKCMOPTEPOB NPOAYKLUUNK, S.

Tabnmua 60. TamoxKeHHble LeHbl B CermeHTe 3 Ha PbIHKE BblAYBHbIX 3KCTPYAEPOB A5 BblAyBa
MHA v NMB/ no ToproBbiM MapKam MMMOPTEPOB M SKCMOPTEPOB NPOAYKLMUM, S.

Tabnuua 61. CpeagHue ueHbl B CermeHTe 3 Ha pbIHKE BblAYBHbIX 3KCTPYAEpPOB Ana Bblaysa MHL
1 NB/, no TOprosbiM MapKkam MMMOPTEPOB U SKCMOPTEPOB NPOAYKLMM, S.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Tabnmua 62. CBegeHna 0  GMHAHCOBO-XO3AMWCTBEHHOMW  AEATENbHOCTU  KOMMaHWUK

Tabnmua 63. CBegeHus 0  GMHAHCOBO-XO3AWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUM

Tabnmua 64. CBegeHus 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUK

Tabnmua 65. CBegeHus 0  GMHAHCOBO-XO3AMWCTBEHHOMW  OEATENbHOCTM  KOMMAHWUU

Tabnmua 66. CBegeHua 0  GMHAHCOBO-XO3AMWCTBEHHOW  OEATENbHOCTM  KOMMAHWUM

Auarpammbl:

Ounarpamma 1. O6bem MUPOBOro pbiHKa BblAYBHbIX 3KCTpyAepoB and Bbiaysa MHA v MNBA B
HaTypasibHOM U CTOMMOCTHOM BbIP@sKEeHUMU, ..... U S TbiC.

Ounarpamma 2. O6bem MUPOBOro PbiHKa BblAyBHbIX 3KCTPyAepoB ana sbiaysa MHA v MBA no
CermeHTam B HATYpPaIbHOM BblpaXKeHuu, % U ......

Onarpamma 3. CTpyKTypa MMPOBOro pbiHKA BblAYBHbIX 3KCTpyAepos ana sbigysa MHA n MNBA no
CermeHTam B CTOMMOCTHOM BblpaskeHuu, % 1 S Tbic.

Ounarpamma 4. O6bem 1 Temn NPUPOCTa PbiHKa BblAYBHbIX 3KCTPYyAepoB Ans Bbigysa MHA v NBA,
B Poccumn B HaTypasibHOM BblpaXKeHum, ...... n %.

Ounarpamma 5. 06bem 1 Temn NPUPOCTa PbiHKa BblAYBHbIX 3KCTPYAepoB AnA Bbiaysa MHA v NBA,
B POCCcuM B CTOMMOCTHOM BbipaXkeHun, S Tbic. U %.

Ounarpamma 6. O6bem pbiHKa BbIAYBHbIX 3KCTpyAepoB ana sbiaysa MHA v NBA B Poccum no
CermeHTam B CTOMMOCTHOM BbIpa>KeHnn, S Tbic.

Onarpamma 7. CTpyKTypa pblHKa BblAYBHbIX 3KCTpyaepos A sbigysa MHA v MBL 8 Poccnun no
cermeHTam, % oT CTOMMOCTHOro ob6bema.

Ounarpamma 8. [lonn KomnaHuit B o6beme pbiHKA BblAYBHbIX 3KCTPYAepOB AnA Bbliaysa MHA u
MNBA B Poccuun, % oT cToumocTHOro ob6bema.

Ounarpamma 9. [Jonn ToprosbiXx MapoK B 06beMe pbiHKa BblAYBHbIX 3KCTPYAEpPOB Ana Bblaysa MHL,
n NBM 8 Poccmn, % oT CTOMMOCTHOrO ob6bema.

Ounarpamma 10. Jonn komnaHuit B CermeHTe 1 pbiHKA BblAYBHbIX 3KCTPYAEPOB Aas Bbiaysa MHL,
n NBM 8 Poccmn, % oT CTOMMOCTHOrO ob6bema.

Onarpamma 11. Jonun Toprosbix mapok B CermeHTe 1 pbIHKA BblAYBHbIX 9KCTPYAEPOB A1 BblAyBa
MHA v NBA B Poccuun, % oT cToumocTHoro obbema.

Ounarpamma 12. lonn komnaHuin B CermeHTe 2 pbliHKA BblAYBHbIX 3KCTPYAEPOB Ans Bbiaysa MHA,
n NBA 8 Poccmn, % oT CTOMMOCTHOrO ob6bema.

Onarpamma 13. Joaun Toprosbix Mapok B CermeHTe 2 pbIHKA BblAYBHbIX 9KCTPYAEPOB 414 BblAyBa
MHA v NBA B Poccuun, % oT cTOMMOCTHOTO obbema.

Onarpamma 14. flonn komnaHui B CermeHTe 3 pblHKA BblAYBHbIX 3KCTPYAEepOB AnAa Bbigysa MHA
u NBJ B Poccun, % OT CTOMMOCTHOTrO ob6bema.

Onarpamma 15. Jonun Toprosbix Mapok B CermeHTe 3 pbiHKA BblAYBHbIX 3KCTPYAEPOB ANA BblAyBa
MHA v NBA B Poccuun, % oT cTOMMOCTHOTro obbema.

r\/7 BL, «fonoBMHCKME Npyabl»
\ D ' S C 0 V E R Y 125438, Mocksa, yn. MuxankoBcKkas 636, ctp. 4, aTax 4
& - S5 AR 2 TenedoH: +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Onarpamma 16. O6bem M Temn NpMpocTa NPOM3BOACTBA BblAYBHbIX SKCTPYAEPOB ANA BblAyBa
MHAO v MBA B Poccuun B HaTypasibHOM BblparKeHUwn, .......... n %.

Ounarpamma 17. O6bbem 1 Temn nNpupocTa NPOu3BOACTBa BblAYBHbIX IKCTPYAEPOB A/1A BblAyBa
MHA v NB/ B Poccum B CTOMMOCTHOM BblpaskeHnu, S Tbic. u %.

Ounarpamma 18. Jonn CybbektoB Pepepaumm PP B 06bEME NPOM3BOACTBA BblAYBHbIX
aKcTpyAaepos ans sbigysa MHA v NBA 8 Poccuu, % oT HaTypanbHOro obbema.

Onarpamma 19. CTpyKTypa npom3BoACTBa BblAYBHbIX 3KCTpyaepoB ana sbiaysa MHO v MNBL B
Poccun no cermeHTam, % OT HaTypa/ibHOro o6bema.

Onarpamma 20. CTpyKTypa Npom3BoACTBaA BblAYBHbIX 3KCTpyaepoB ana sbiaysa MHA v MNBL B
Poccmn no cermeHTam, % OT CTOMMOCTHOTO ob6bema.

Ounarpamma 21. O6bEM M Temn npupocta npomsBoacTBa CermeHTa 1 pbiHKA BblAyBHbIX

3KCTpyaepos anda sbigysa MHA v MNBL B Poccnmn B HaTypanbHOM BbIparKeHuMm, ............ n %.
Onarpamma 22. O6BEM M Temn npupocta npou3BoacTBa CermeHTa 2 pblHKA BblAYBHbIX
3KCTpyaepos ana sblaysa MNHA v MB/ B Poccumn B HaTypanbHOM BbIpaXKeHUM, ............ n %.
Ounarpamma 23. O6bEM M Temn npupocta npomsBoacTBa CermeHTa 3 pblHKa BblAYBHbIX
3KCTpyaepos ana sblaysa MNHA v MB/A B Poccun B HaTypanbHOM BbIpaXKeHUM, ............ n %.
Onarpamma 24. O6bem MMmnopTa BblAYBHbIX SKCTpyAepoB ansa Bblaysa MHA v MNBA B Poccuto no
cermeHTam B HaTypasibHOM U CTOMMOCTHOM BbIPa*KeHUH, ....... n S ThiC.

Onarpamma 25. O6bEM MMnNopTa BblAYBHbIX SKCTpyAepoB ana Bblaysa MHA v MNBA B Poccuto no
maTtepuanam U3roToBseHUA B HaTYpasbHOM U CTOMMOCTHOM BblpaXKeHuy, ............. n S Thic.
Onarpamma 26. O6bEM MMNopTa BblAYBHbIX SKCTpyAepoB ana Bblaysa MHA v MNBA B Poccuto no
Ha3Ha4YeHMo NPOAYKTA B HAaTYPasibHOM U CTOUMOCTHOM BbIPaXKEHUM, ............. n S ThiC.
Onarpamma 27. O6bEM MMNopTa BblAYBHbIX SKCTpyAepoB ana Bblaysa MHA v MNBA B Poccuto no
CTPaHaM-NPOUCXOXKAEHUA B HAaTYPasibHOM U CTOUMOCTHOM BbIPAXKEHUMN, ............. n S Thic.
Ounarpamma 28. O6bEM MMNOPTa BblAYBHbIX 3KCTPYAepoB Aas Bbiaysa MHA v NBA 8 Poccuio no
CTpaHam-oOTNPaB/AEHNA B HATYyPasIbHOM U CTOMMOCTHOM BbIPAXKEHUMU, ............. n S Thic.

Onarpamma 29. [lonn Toprosbix MapoK B 06beme MMNopTa BblAYBHbIX 3KCTPYAEPOB A1 BblAyBa
NHA v NBA 8 Poccuto, % OT CTOMMOCTHOrO 06bema.

Ounarpamma 30. [Jonm Toprosbix Mapok B o6veme umnopta CermenTa 1 Cvnvevvenenenne. » PbIHKa
BblAYBHbIX 3KCTPYyAepoB Ans sbiaysa MNHA v MB/A B Poccuio, % oT cTOMMOCTHOro obbema.
Ounarpamma 31. Jonm ToprosbiXx MapoKk B 06beme MMNopTa CErMeHTa 2 K..uwevverververenne » PbIHKA
BblAYBHbIX 3KCTPYyAepoB ans sbiaysa MNHA v MB/ B Poccuio, % oT cTOMMOCTHOTro obbema.
Ounarpamma 32. [1onm TOprosbiXx MapoK B obbeme Mmnopta CErmeHTa 3 «uuvveereereenenee. » PbIHKA
BblAYBHbIX 3KCTPYyAepoB ans sbiaysa MNHA v MB/A B Poccuio, % oT cTOMMOCTHOro obbema.
Ounarpamma 33. O6bem 3KcnopTa BblAYBHbIX 3KCTPyAepoB Ans Bbiaysa MHA v NBA u3 Poccum no

CermeHTam B HaTYpPasIbHOM M CTOMMOCTHOM BbIparKeHuw, ....... nS ThiC.

Ounarpamma 34. O6bEM 3KcnopTa BblAYBHbIX 3KCTPyAepoB Ans Bbiaysa MHA v NBA u3 Poccum no
maTepuanam U3roToBsieHUsA B HaTypaNbHOM U CTOMMOCTHOM BbIpaXKeHuwm, ............. n S Thic.
Ounarpamma 35. O6bEM 3KcnopTa BblAYBHbIX 3KCTPYAepoB Ans Bblgysa MHA v NBA n3 Poccum no
Ha3Ha4YeHMo NPOAYKTA B HATYPaSIbHOM U CTOUMOCTHOM BbIPAXKEHUM, ............. nS ThiC.
Ounarpamma 36. O6bEM 3KcnopTa BblAYBHbIX 3KCTPYAepoB Ana Bblgysa MHA v NBA n3 Poccum no
CTPaHaM-NPOUCXOXKAEHUA B HATYPa/IbHOM M CTOUMOCTHOM BbIPAXKEHUMH, ............. nS TbiC.
Ounarpamma 37. O6bEM 3KcnopTa BblAYBHbIX 3KCTPYAepOoB Ana Bblgysa MHA v NBA n3 Poccum no
CTpaHam-OTNPaB/IEHWNA B HATYPa/IbHOM U CTOMMOCTHOM BbIPAXKEHUM, ............. nS TbiC.

Ounarpamma 38. o/ TOProBbiXx MapoK B 06beme 3KCNopTa BblAYBHbIX IKCTPYAEPOB A/1A BblAyBa
MHA v NBA 13 Poccuu, % OT CTOMMOCTHOIO o6bema.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Ounarpamma 39. lonn Toprosbix MapoK B ob6beme akcnopta CermeHTa 1 «......ocvvvveeeneee.® PbIHKA
BblAYBHbIX 3KCTPYAepoB AnA Bbigysa MHA v MBA u3 Poccun, % oT ctoumocTHOro obbema.
Ounarpamma 40. [lonn TOprosbix MapoKk B 0b6beme aKcnopTa CErMeEHTa 2 ...uecueeeeeereeneee. » PbIHKA
BbIAYBHbIX 3KCTPYAepoB Ana sbigysa MHA v MBA u3 Poccnn, % oT ctoumocTHOro obbema.
Ounarpamma 41. [lonn TOproebix MapoKk B 0b6beme aKkcnopTa CErMeEHTa 3 ...veceeeeeereeneee. » PbIHKA
BblAYBHbIX 3KCTPYAepoB AnA Bbigysa MHA v MBA u3 Poccnn, % oT cTtoumocTHOro obbema.
Onarpamma 42. CpegHue ueHbl Ha pblHKe BblAYBHbIX 3KCTpyAepoB Ana sbigysa MNHA v MNBA no
®epepancHbim Okpyram PO, pyb.

Onarpamma 43. InHamuMKa cpeaHMX LeH Ha pblHKE BblAyBHbIX 3KCTpyAepoB 4na sbigysa MHA n
NnBA4 8 Poccuu, pyb.

Onarpamma 44. CpepHue ueHbl B CermeHTe 1 pblHKa BblAYBHbIX 3KCTpyAepoB An4 sbigysa NHA n
NBA no ®eaepanbHbim OKpyram PP, py6b.

Onarpamma 45. IvHammKa cpegHux ueH B CermeHTe 1 Ha pblHKe BblAYBHbIX 3KCTPYAEPOB ANA
Bblaysa MHA v NBA B Poccuu, pyb.

Onarpamma 46. CpegHue ueHbl B CermeHTe 2 pblHKA BblAYBHbIX 3KCTpyAepos ana sbigysa NMHA n
NBA no ®eaepanbHbim OKpyram PP, py6b.

Onarpamma 47. AnHammKa cpegHux ueH B CermeHTe 2 Ha pblHKe BblAYyBHbIX 3KCTPYAEpPOB ANA
Bblaysa MHA v NBA B Poccuu, pyb.

Onarpamma 48. CpeaHue ueHbl B CermeHTe 3 pblHKA BblAYBHbIX 3KCTpyAepos Ana sbigysa NHA n
NBA no ®eaepanbHbim OKpyram PP, py6b.

Onarpamma 49. InHammKa cpegHux ueH B CermeHTe 3 Ha pblHKe BblAYBHbIX 3KCTPYAEpPOB ANA
Bblaysa MHA v NBA B Poccuu, pyb.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Pesome

CornacHo pacyeTtam aHanutukoB DISCOVERY Research Group, o6bem pbiHKa BblAyBHbIX

aKcTpyaepos ana sbigysa MHA v MBA B Poccnun coctasmn B 2016 1. ..cceeeeeeeennenee. ,UTO Ha 9 %
.................. ,4em B 2015 1. B 2017 r. OH PaBHANCA ...c.coeeeveveee. AN S ... ThIC. B 2018 1. OH goCTUT
OTMETKM cevvenrevennne. , UTO 3KBMBANEHTHO § .......... TbIC.

O6bEM pbiHKa BblAYBHbIX 3KCTPyAepoB Ana sbiaysa MHA v MBL, B Poccnm no cermeHTam

8 2018 r. cOCTaBU/I B CTOMMOCTHOM BbIPsKEHUU S ........ TbIC.

B cTpykType obbema pblHKa BblAYyBHbIX 3KCTpyaepoB ans Bblaysa MHA u MBL

HaMBONbLWNIN NPOLEHT 3aHUMAKOT CEMMEHTDI .euveeverrerrerarreerereereereanees U Ha wnx
[ON0 NPUXOANTCA BOBLUE .......... PbIHKA B LENOM (......% Ha SO0 CETMEHTA .cvvvveeerererens 7 I %
Ha OO0 CETMEHTA ..evvvrverrennns ). CErMEHT ovevrerervereeeeeenee pacrnonaraeTcs Ha TPETbEM MecCTe Mo
pasmepy. B 2018 r. cermeHT ......cccueun..ee. YBEANYUA CBOKO 0110 HA pPbiHKe Ha 15 % .

Mo nporHo3y aHanutukoB DISCOVERY Research Group o6bem pbliHKa BblAyBHbIX
3KcTpyaepos ana sbiaysa MHA m MNBA 8 Poccum B8 2019-2022 rr. cOCTaBUT S .......... TbiC. B
CTOMMOCTHOM BBIPAXKEHUMN, W .coveerrerrireirerenene B HATYypaNbHOM BblpaXKeHUU. PbIHOK BblAyBHbIX
3KcTpyaepos anda solaysa MNHA v MNMB/A, 8 Poccmmn B 2019-2022 rr. MOXKET pa3BMBATbLCA NO O4HOMY

n3 Tpex nyTen.

O6bem pbiHKa BbIAYBHbIX 3KCTPYAepoB ana sbiaysa MHA v MNB/A no cermeHTam B Poccumn
8 2019-2022 rr. cocTtasut S .......... TbIC. B CTOMMOCTHOM BbIPAXKEHUM, M .ocvrevicrrenreenennns B

HaTypa/ibHOM BblPaXKeHUHU.

3a nepuopn 2014-2018 rr. HanboNbLUYO 400 PbIHKA BblAYBHbIX SKCTPYAEPOB A/1A BblAyBa
MHA v NBA 3aHMMana KOMNaHuA ............. B 2018 r. ee pblHOYHaAA gona B Poccum coctasmna. ....... %.
TakKe OAHUMM U3 KPYMHbIX YYACTHMKOB pPbIHKA ABAAKTCA KOMMNAHUM  .ooceeverreerriennns n
....................... PbIHOYHaA 40NA 3TUX KOMMNAHWUI B CTOMMOCTHOM BblpaXkeHun B 2018 r. coctaBuna

nopAAaKa ......... %W ......... % COOTBETCTBEHHO.

0O6bem cermeHTa 1 «...uuueeenee.e. » PbIHKA BblAYBHbIX 3KCTpyAepos ana sbigysa MHA v MNBL

B Poccm B 2018 . cocTaBuA S ...... Tbic. Camoit KpynHoW KaTeropmei B JaHHOM CerMeHTe AB/AETCA
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

CornacHo pacyetam aHanmtukos DISCOVERY Research Group, 8 2017 r. B Poccuum 6b110
NPON3BELAEHO ............... BblAYBHbIX 3KCTpyaepoB ana sbigysa MHA v NBA. B 2018 r. 6bii10

BBIMYLLEHO ..eeveveeeierieeeeereseeesesseeeeesessssesens

Hanbonbluee KoNMYecTBO BbIAYBHbIX 3KCTpyaepoB Aana Bblgysa [MHA w MNBA
NPOU3BOAMUTCA B ....c.ueeeneee.. obnactu. Mo aaHHbIM 33 20181, B ............ obnacTtu 6bl10 Npon3BeaeHO

............... BblAYBHbIX 3KCTpyAepos gna sbiaysa MHA v MB/,.

O6bem MMmnopTa BbiAYBHbIX 3KCTPyAepoB anda sbiaysa MHA v MNBA B Poccuio B 2018 r. B

HaTypasibHOM BbIPaXXeHUN COCTABU ............. , UTO HA ... e , yem B 2017 r. B
CTOMMOCTHOM BblpaxeHun obbem nmnopta goctur 8 2018 1. S ... TbIC., YTO HA ....% wevevererece. , 4em
8 2017 roay.

B umnopTe BblAyBHbIX 3KCTpyaepos ana sbigysa MHA v MNBA B Poccuio amnaunpyet
..................... CermeHT .......ccceeerreerereeee. CO CMELUAHHBIM COCTABOM 3aHMMAET .....ccocceerueennee. JOJIKO

nmmMmnopTa.

Cpegn BCex CermeHTOB BbIAYBHbIX 3KCTpyaepoB pana Bbigysa [MHO w  TIBA,
MMNOPTUPOBaHHbIX B Poccmio B 2018 1., B CTOMMOCTHOM BbIpaXKeHUU InanpyeT TOprosaa mapka

............ —....%. Ha BTOpOM ............. — ...%. 32aMbIKAET TPONKY NNAEPOB ....ccuveveree — ...

PocT pbiHKa BblAYBHbIX 3KCTpyaepoB ansa Bbiaysa MHA v MNBA 6yaeT BO3MOMKEH Npu
COXPAHEHUN  TEHAEHUMM  ovoveveeeeeenen , KOrga npousBOAMTENb  NepekatovaeTcAa  Ha
............................ OpHako cnegyeTt MOMHUTb, YTO Pa3BUTUE APYTUX BUAOB BblAYBHbIX SKCTPYAEPOB
ana sblgysa MNMHA v MNBL MOXKET NPOJOAKUTD .ccveevrveeeneenn. JTO npuBeAET K COXpaHeHuto TpeHaa

K ttteirinnsnsnnansnnansns s s snennns B Poccum.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Fnaea 1. Metogonormua uccnepoBaHuA

Llenb uccneposaHuA

OxapaKTepmsoBaTb TeKyuwiee COoCToAHME U NepcCnekTuebl pPa3BUTUA PbiHKA BblAYyBHbIX

3KCTpyaepos ana sbigysa MHA v MNBL 8 Poccuun.

3apaum uccnepoBaHusA

10.

11.

12.

13.

14.

Onpeaenntb ob6bem, Temnbl PocTa M AUHAMWUKY Pa3BUTUA POCCUMMUCKOTO pPbiHKA
BblAYBHbIX 3KCTpyAepos ana sbigaysa MHA v MB/,.

Onpeaenntb obbem M Temnbl POCTa MPOWU3BOACTBA BbIAYBHbIX 3KCTPYAEPOB ANA
sbiaysa MNHA v MB/, 8 Poccun.

Onpeaenntb 06vem nmnopTa B Poccuio 1 akcnopTa M3 Poccum BblAYBHbIX SKCTPYAEPOB
ana sbigysa NHA v MNBA.

BblAenuTb M ONMcaTb OCHOBHbIE CErMEHTbI PbIHKA BblAYBHbIX 3KCTPYAEPOB AN1A BblAyBa
MHAO v NBA 8 Poccum.

OxapaKkTepm3oBaTb CTPYKTYpy NoTpebieHmA BblAyBHbIX SKCTPYAEepOB ANA Bblaysa MH/,
u MNB/, s Poccun.

Onpepenntb pblHOYHbIE A0AM OCHOBHbIX Y4AaCTHMKOB PbIHKA BblAYBHbIX 3KCTPYAEpOB
ana sbigysa MHAO v MNBA.

OxapaKTepmn3oBaTb KOHKYPEHTHYIO CUTYaUMIO Ha pPbliHKE BblAYBHbIX 3KCTPYAEpPOB ANA
sbiaysa MNHA v MNMBA 8 Poccun.

CocCTaBUTb Pa3INYHble CLLeHAPWUM NPOrHO3a KOYEBbIX MOKa3aTenen pbiHKa BblAyBHbIX
3KcTpyaepos ana sbigysa MHA w MBA B Poccnm go 2022 r. B HaTypa/JibHOM U
CTOMMOCTHOM Bblpa*KeHuu.

MpoBecTM MOHUTOPUHI LeH W onpefennTb YpOBEeHb LLeH Ha PblHKe BblAYBHbIX
3KcTpyaepos ana sbigysa MHA v NBL 8 Poccuun.

Onpepenntb Kno4veBble TEHAEHUUM WM MNEPCNEKTUBLI Pa3BUTUA pPbIHKA BblAYyBHbIX
aKcTpyaepos ans sbigysa MHA v NBL B Poccum B 6ankaniume HECKONbKO NeT.
Onpegenntb KntoyeBble GaKToOPbl, onpeaename TEKYLLEE COCTOAHUE U Pa3BUTUE
pbIHKa Bbl4YBHbIX 3KCTpyAepos ana sbigysa MHA v MNBL 8 Poccuun.

Onpegenntb GaKTopbl, NPENATCTBYIOWME POCTY PbIHKA BblAYBHbIX 3KCTPYAEPOB ANA
sbiaysa MNHA v MB/, 8 Poccun.

Onucatb $UMHAHCOBO-XO3AUCTBEHHYIO AEATE/IbHOCTb YYAaCTHUKOB PbIHKA BblAYBHbIX
3KCTpyaepos ana sbigysa MHA v MNBA.

Onwucatb NAaHbI no pacLnpeHuto npoun3BoACcTBa/NpPon3BOACTBEHHbIE
NpPOorpaMmbl/MHBECTULIMOHHbIE MPOEKTbI YY4AaCTHUKOB PbIHKA BblAYBHbIX 3KCTPYAEpOB
ana sbigysa MHAO v NBA.

@
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O61beKT uccnepgoBaHus

PbIHOK BblAyBHbIX 3KCTpyAepos anda sbiaysa MNHA v NBA 8 Poccun.

MeTtog cbopa n aHanu3sa gaHHbIX

OcHoBHbIM MeToAg0M cbopa AaHHbIX ABAAETCA MOHUTOPUHT AOKYMEHTOB.

B KauyecTBe OCHOBHbIX METOL0B aHa/iM3a AaHHbIX BbICTYNalOT TaK HasbiBaemble (1)
TpaANUMOHHBLIN  (KQYECTBEHHbIA) KOHTEHT-aHa/IM3  MHTEPBbID U OOKYMEHTOB U (2)
KBaHTUTATMBHbIN (KOMYECTBEHHbIN) aHAN3 C NPUMEHEHNEM MAKETOB NPOrpamMm, K KOTOPbIM

nmeeT 4OCTyn Hawle areHTCTBo.

KoHTeHT-aHanu3 BbiNosHAETCA B pamkax nposeaeHuns Desk Research (kabuHeTHoe
uccneposaHue). B obwem BuMAe  UENbl0  KabMHETHOro  MCcneaoBaHMA  ABAAETCA
NpPoOaHaN3NpPOBaTb CUTYaLMUIO HA PbIHKE BblAYBHbIX 3KCTpyaepoB ana Bbigysa MHA v MNBA w
Nnoay4nTb (paccunTaTb) NOKA3aTeNM, XapaKTepm3ytoLLMe ero COCTOsIHUE B HacTosAlee BPEMA U B

Byaywem.

MCTOYHUKM nonyyeHusa nHpopmaumm

1. bBasbl gaHHbIX PegepanbHon TamoxeHHoM cnyxbbl PO, PCIC PO (PoccTaT).
2. Matepuanbl DataMonitor, EuroMonitor, Eurostat.

3. TlleyaTHble W INEKTPOHHble AenoBble W CNeuMasn3MpoBaHHble  U34aHWUA,
aHanuTU4eckme o630pbl.

4. Pecypcol cetu NHTepHeT B Poccum n munpe.

5. 3KcnepTHble onpochl.

6. Martepuanbl y4aCTHMKOB OTEYECTBEHHOIO N MUPOBOTO PbIHKOB.

7. Pe3ynbTaTtbl UCCNeL0BAHUI MAaPKETUHIOBbIX M KOHCAATUHIOBbIX areHTCTB.

8. Martepuanbl OTpacneBbix yupexaeHun n 6asbl AaHHbIX.

9. Pe3ynbraTbl LEHOBbLIX MOHUTOPMUHIOB.

10. MaTepuanbl 1 6a3bl gaHHbix ctatuctukm OOH (United Nations Statistics Division:
Commodity Trade Statistics, Industrial Commodity Statistics, Food and Agriculture
Organization u ap.).

11. Matepuanbl MexayHapogHoro BantotHoro ®oHaa (International Monetary Fund).

12. Martepwuanbl BcemupHoro 6aHka (World Bank).

13. Martepuanbl BTO (World Trade Organization).

14. Matepuanbl  OpraHmsaumm 3SKOHOMMYECKOro  COTpyAHMYeCcTBa W Pa3BUTMA
(Organization for Economic Cooperation and Development).

r\/7 BL, «fonoBMHCKME Npyabl»
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

15. Matepuansl International Trade Centre.
16. Matepwmanbl Index Mundi.
17. PesynbTatbl uccnegoBanuii DISCOVERY Research Group.

O6bem U CTpyKTypa Bbl6OPKU

Mpouenypa KOHTEHT-aHa/NM3a [AOKYMEHTOB He npeanonaraer pacyeta obbema
BbIOOPOYHOM COBOKYNHOCTU. OBpaboTKe M aHanM3y nognexkar Bce A0CTyNHble nccaeaoBaTento

AOKYMEHTbLI.

K otyetry npwunaraetcas ob6paboTaHHas M nNpurogHaa K  AafbHenwemy
MCNoJsib30BaHKIo 6a3a gaHHbIX ¢ NoapobHon nHpopmaumeit 06 umnoprte B Poccuio 1 akcnopre
u3 Poccum BblAyBHbIX 3KCTpyaepoB anAa Bbigysa MHA v NBA. Basa BkatoyaeT B ceba 6onblioe

YNCNIO PA3/INYHDbIX rnoKasartesnein:

Kateropua npoaykra

lpynna npoaykTa

MNpounssogutens

bpeHy,

F'oa umnopTa/aKcnopTa

Mecay umnopTa/aKkcnopTta

KomnaHum nony4atenun n oTnpasmuTein ToBapa

CTpaHbl nonyyatenu, oTnpaBuUTeENM N NPON3BOANTENN TOBAPA
O6bem MmnopTa M 3KCNOPTa B HATYPa/IbHOM BbIPaXKEHUN

10 O6bem MMMOpPTa 1 IKCMOPTa B CTOMMOCTHOM BblpayKeHumn

©ONOUAWNE

Co,u,ep»(au.l,mec;l B base OAHHbIX cBeAEeHUA NO3BONAT Bam CamoCToATENbHO BbINOJIHUTL

Nobble TpE6YPOLU,VIECFI 3anpocbl, KOTOPblE HE BK/IKOYEHbI B OTYET.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

FnaBa 2. KnaccudpuKauma M OCHOBHbIE XapPaKTEPUCTUKU BblAYBHbIX

3KcTpyaepos ana sbiaysa NHA v NB/

B naHHOM rnaBe paccmaTpmBaeTcs KnaccuduKauma BblAYBHbIX IKCTPYAEPOB ANA BblayBa
MNHAO n NBA. MNpeacTasneHbl CBeAEHUA O PA3NNYHbIX BUAAX BblAYBHbIX IKCTPYAEPOB 4NA BblAyBa

NHA v NBA, KoTopble GOPMUPYIOT CETrMEHTbLI PbIHKA.

PbIHOK BbIAYBHbIX 3KCTpyAepoB ans Bbiaysa MHA v MNBA BKAoyaeT B ceba pasanyHble

cermeHTbl. 10 AaHHbIM ................

CeIrMEHT 2 uueuereeeererencrnnnennnes )

CerMeHT 3 C.uveerereeernneeneennseennnns »

TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

naBa 3. O6bem pbiHKa BblAYBHbIX 3KCTpyAepoB ana Bbiaysa MHA u NBA B

Poccum

O61bem pbiHKa

CornacHo pacyetam aHanmtukos DISCOVERY Research Group, o6bem pbiHKa BblAyBHbIX

aKcTpyaepos ana sbiaysa MHA v MBM B Poccnun coctasmn B 2016 1. ..cceeeeeeeneenee. , UTO Ha 9 %
.................. ,4em B 2015 1. B 2017 r. OH PaBHANCA ...c.coeevveveee. WU S ... ThIC. B 2018 1. OH goCTUT
OTMETKM ....vveene. , UTO 3KBMUBANEHTHO § .......... TbIC.

MpumeyaHue: 014 pacyema ob6veEMO8 NMPou3800CMBA UCM0/163080/UCs 0PULUAIbHbIE OGHHbIE
@CIrC Po, komnaHuli-npoussodumenel, a 074 aHAAU3A 06BEMO8 UMITOPMA U 3KCOPMA UCM0/163084/1UCh
6a361 daHHbIX @TC P®. o hopmyne sudumozo nompebaeHus (umrnopm + npoussoocmeo —3Kcropm) bbisn

paccyumaH o6vem pbiHKA 8bIOYB8HbIX IKCMpYOepoes 05 evidysa MH/A u MBA.

Tabauuya 1. O6bem pbiHKA BblAyBHbIX 3KCTpyaepoB ansa Bbigysa MHA w MNBA B Poccum B 2014-2018 rr. B
HaTypasibHOM U CTOUMOCTHOM BbIpa*KeHuM, ..... n S Thic.

[Moka3aTtenb

HartypanbHblii 06bem

Mpounssoacteo

MmnopT

JKcnopT

PbIHOK

CTOMMOCTHOM 06bem, S Thbic.

MpounssoacTso

MmnopT

SKcnopT

PbIHOK

UcTouHuK: pacueTbl Discovery Research Group.
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Ounarpamma 1. 06bem u Temn NPUPOCTa PbiHKA BbIAYBHbIX 3KCTpyAepoB ana Bbigysa NMHA n NBA 8 Poccuu B 2014-
2018 rr. B HaTypasibHOM BbIPaXXeHUM, ...... U %.

112000 4%

3% 110 000
110000 3%

108000 3%
0

106000

105000
2%

104 000

104000
2%
102000 101 000

1%
100000

98000 1%

96000 0%

2014 2015 2016 2017 2018

UcTouHuK: pacueTbl Discovery Research Group.

Ounarpamma 2. 06bem 1 Temn NPUPOCTA PbiHKA BbIAYBHbIX 3KCTpYAepoB ans Bbigysa NMHA u NBJ 8 Poccuu B 2014-
2018 rr. B CTOMUMOCTHOM BblpaKeHuu, $ Tbic. u %.

112000 4%

3% 110000

110000 39%

108000
3%

106000

105000
2%

104 000

104000
2%
102000 101 000
1%
100000

98000 1%

96000 0%

2014 2015 2016 2017 2018

UcTouHuK: pacueTbl Discovery Research Group.
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O6bvem PblHKA MO CErmeHTam

Mo oueHKam aHanutukos DISCOVERY Research Group .............. 06BEM PbIHKA BblAYBHbIX
aKCTpyaepos ana soigysa MHA v MNBL B Poccum no cermeHTam 8 2018 r. coctaBma B HaTypa/ibHOM

BbIPAKEHUMN ...

Tabaunuya 2. 06bem pbiHKA BblAYBHbIX 3KCTpyAepoB ana sbigysa MHA v NMBA B Poccuun no cermeHTam B 2014-2018
IT. B HATypa/ibHOM BbIpaXKeHUMY, ......
CermeHT 2015

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

MUcTouHuK: pacueTbl Discovery Research Group.

Ounarpamma 3. O6bem pbiHKA BbIAYBHbIX 3KCTPyAepoB ana Bbiaysa MHA v NBA B Poccun no cermeHtam B 2014-
2018 rr. B HaTypa/ibHOM BbIPaXXeHUM, ......

35000
30 000
30000 28000 29000
27 000
26 000
25000 23000 24 000
22 000 |
21000
20 000
20000
0 1
0
0
10000 00
5000
0 L1 L1 Ll Ll Ll
2014 2015 2016 2017 2018

UctouHuK: pacyetbl Discovery Research Group.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

B cTpykType obbema pblHKa BblAYyBHbIX 3KCTpyaepoB aAns Bblgysa [MHA u MBL

HaNBONbLWNIN NPOLEHT 3aHUMAKOT CETMEHTBI .eveeverrerrerirrerrereeseereaneas R Ha mnx
[ON0 NPUXOANTCA BONBLUE .......... PbIHKA B LENIOM (......% Ha SO0 CETMEHTA .vvvvereeeerennes 7 R %
Ha [0/I0 CETMEHTA .ovverereeneenns ). CEIMEHT ..oovvereeerieiee e pacnonaraeTca Ha TpeTbem mecTe no
pasmepy. B 2018 r. CErMeHT ....cvvvernenes YBeIMUYMA CBOKO A010 HA PbIHKe Ha 15 % .

Ounarpamma 4. CTpyKTypa pblHKa BblAYBHbIX 3KCTpyaepoB ana sbigysa MHA v NB/ 8 Poccumn no cermeHTam B 2018
r., % OT HaTypaabHOro o6bema.

5%
12%
m CermeHT 1
= CermeHT 2
m CermeHT 3
m CermeHT 4
27%
M CermeHT 5
10%
W CermeHT 6
W CermeHT 7

16%

UctouHuK: pacyeTbl Discovery Research Group.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Mo oueHKam aHanutukos DISCOVERY Research Group .............. 06BEM pbIHKA BblAYBHbIX
aKcTpyaepos gna sblgysa NMHA v MB/A 8 Poccun no cermentam B 2018 r. cocTaBmn B CTOMMOCTHOM
BbIPAKEHUMN S ........ TbIC.

Ta6nuua 3. O6bem pbiHKa BblAYBHbIX IKCTPyAepoB ana sbigaysa MHA 1 NBA, B Poccuu no cermeHTam B8 2014-2018
IT. B CTOMMOCTHOM BblpakeHumn, $ Tbic.

CermeHTt \ 2014 2015 2016 2017 2018
CermeHt 1

CermeHT 2

CermeHT 3

CermeHt 4
uToro

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 5. O6bem pbiHKA BbIAYBHbIX 3KCTPyAepoB ana Bbiaysa MHA v NBA B Poccun no cermeHtam B 2014-
2018 rr. B CTOMMOCTHOM BblpaKeHuu, S Tbic.

35000

30 000
30000 28 000 29 000

27 000
26 000
25000 23000 24000
22 000 |
21000
20000
0 1

15000 500

0

0
0
10000 00
5000
0 S| S| S| S|

2014 2015 2016 2017 2018

UctouHuK: pacuetbl Discovery Research Group.

/) bL| «fonoBuHCKMeE Npyabl»
D I S C 0 V E R Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru
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Aunarpamma 6. CTpyKTypa pblHKa BblAyBHbIX 3KCTpyAepos Ana sbiaysa NMHA n NBA B8 Poccun no cermeHtam B 2018
r., % oT CTOMMOCTHOro o6bema.

8% 8%
m CermeHT 1
8%
m CermeHT 2
18%
m CermeHT 3
16% m CermeHT 4
M CermeHT 5
W CermeHT 6
16%
W CermeHT 7

26%

MUcTouHuk: pacuetbl Discovery Research Group.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

MporHo3 pa3BuUTUA pbiHKa Ao 2022 .

Mo nporHo3y aHanutMkoB DISCOVERY Research Group o6bem pbliHKa BblAYBHbIX
3KcTpyaepos ana sbigysa MHA v MNBA 8 Poccum B8 2019-2022 rr. cOCTaBUT S .......... TbIC. B

CTOMMOCTHOM BbIPAXKEHUN, U ....covviiniiiiiininnns B HAaTypa/ZibHOM Bblpa*XeHUMN.

PbIHOK BblAYBHbIX 3KCTpyAepos ana sbiaysa MHA v MBA 8 Poccuun B 2019-2022 rr. moxkeT

pa3BMBaTbLCA NO O4HOMY U3 TPEX NyTen:

® COracHO ONTUMMUCTUYHOMY MPOrHO3Y, PbIHOK BbIAYBHbIX 3SKCTPYAEPOB ANA
Bblaysa MHA v MNBA 8 Poccuun HavHeT pactu. Mpupoct coctasut ...% 8 2019 r., 1
..% B 2020 r. OgHaKo, NO MHEHMI0 DOO/bLIMHCTBA WUIPOKOB PbIHKA, AaHHbLIN
CLEHAPUM oo, ;

® COr/lacHO MecCMMUCTUYHOMY MpPOrHo3y, o6bem pbiHKA BblAYBHbIX KCTPYAEPOB
ana sbigysa NHA v NBLA 8 Poccnn B 2019 r. NPOAOIKUT ..eveveevvennennen , XapaKkTepHoe
ana 2018 r. Temn npupocta cocTtaBuT ..%. OTHOCUTENbHO ONTUMMUCTUYHOIO
NPOrHO3a, AAHHBIN MPOTHO3 ....ovvrvereeerireereereereeeeneenes ;

® MO0 peannctn4yeCKkomy nporHosy, BepoATHOCTb KOTOPOIro Hanbonee BbICOKa, PbIHOK

BblAYBHbIX 3KCTpyaepos ana sbigysa MHA v MNB B Poccum NpoaonKuT ..., ,
OAHAKO ..ccvvevenererveeenen, — nNpupocT cocTaBuT ...%. B 2019 r. PbIHOK ..cccveeeceveeeeeeene,
Ha ...%.

®
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Ta6auua 4. PasnuuHble cueHapuu NporHosa (ONTUMMUCTUYHDBIN, NEeCCUMUCTUYHDBIN, PeaNuCTUYHbIN) pa3BUTUA

PbIHKa BbIAYBHbIX 3KCTPYAepoB ans sbiaysa MHA v NBA 8 Poccun B8 2019-2022 rr. B CTOMMOCTHOM BbipaXKeHuu, $
TbIC. U % NPUPOCTA PbIHKA.

O6bem pbiHKa

Mokasartenb 2019 2020 2021 2022

B 2018 .

ONTUMMUCTUYHDI NPOrHo3

% NpUpocCTa K NpeablayLiemy nepuoay

NeccMMUCTUYHDIN MNPOrHo3

% NpupocTa K NpeablayLiemy nepuoay

PeanucTuuHblii (onTMmanbHbIii) NPporHos

% NpuUpocCTa K NpeapblayLiemy nepuoay

MUcTouHuK: pacyetbl Discovery Research Group.

125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

MporHo3 pa3BUTUA pPbIHKA NO cermeHTam Ao 2022 .

Mo nporHo3y aHanutMkoB DISCOVERY Research Group ob6bem pbliHKa BblAYBHbIX
3KCTpyaepos ans sbiaysa MHA v MB/ no cermeHtam B Poccun B8 2019-2022 rr. COCTaBUT S ..........
TbIC. B CTOUMOCTHOM BbIPAXKEHUM, W .ceevieeeereaeeeaeenne B HaTypPa/IbHOM BbIPaXKeHUMW.

Tabauuya 5. PasnuuyHble cueHapuu NporHos3a (ONTUMMCTUYHBIA, NECCUMMUCTUYHDbINA, pPeasuCTUYHDIN) Pa3BUTUA

PbIHKA BblAYBHbIX 3KCTpyAepos ana sbiaysa NMHA v NBA 8 Poccuun no cermeHtam B 2019-2022 rr. B CTOUMOCTHOM
BblpaXkeHnu, $ TbiC. M % NPUPOCTa PbIHKa.

O6bem pbiHKa

Mokasartenb 2019 2020 2021 2022

8 2018r.

ONTUMMCTUYHDIN NPOrHO3

% NpupocCTa K NpeapblayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

MeccMMMUCTUUHDBIN NPOrHO3

% NpupocTa K NpeapblayLiemy nepuoay

CermeHt 1

CermeHT 2

CermeHT 3

PeanucTuuHblii (onTMmanbHbIii) NporHos

% NpUpOCTa K Npeapblayliemy nepuoay

CermeHT 1

CermeHT 2

CermeHT 3

UcTouHuK: pacueTbl Discovery Research Group.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

[Jonu KomnaHuii B o6beme pbiHKa

3anepurog 2014-2018 rr. HanboNbLLYIO A0 PbIHKA BblAYBHbIX SKCTPYAEPOB ANA BblAyBa

MHAO v NBA 3aHMMana KomnaHuA ............. B 2018 r. ee pbIHOYHaA gona 8 Poccmn coctasuna........ %.

TakKe OoAHMMM U3 KPYMHbIX YYaCTHUKOB pPbIHKA ABAAKOTCA KOMMAHUU  ...ccoveeveceeeee. U

vreereeeen.. PBIHOYHASA 0/1A 3TUX KOMMNAHUI B CTOMMOCTHOM BblpaxeHun B 2018 r. coctaBuna
NnopAAKa ......... % WU ........ % COOTBETCTBEHHO.

Tabnuuya 6. lonn KomnaHuii B o6beme pbiHKA BblAYBHbIX IKCTpyAaepoB ana sbigysa MHA v NB/A, 8 Poccuu B 2014-
2018 rr., % OT CTOMMOCTHOro o6bema.

KomnaHusa
Komnanua 1 12,5 9,9 12,2 10,0 10,5
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
Komnanua 3 51 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
KomnaHua 5 5,2 51 5,2 51 5,2
utToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 7. [lonn KomnaHuit B o6beme pbiHKa BbiAYBHbIX 3KCTpyAepoB ana Bbigysa MHA v MNBJ B Poccuu B
2018 r., % OT cTOMMOCTHOro o6bema.

0,
10,5% ® KomnaHua 1

= KomnaHusa 2

9,6% = KomnaHusa 3

38,1% u KomnaHua 4

B KomnaHua 5

0,
8,4% B KomnaHua 6
B KomnaHua 7
5 7% KomnaHua 8

Komnanua 9

® Komnanua 10

Mpoune
4,5% 45% 4,5%
UctouHuK: pacuetbl Discovery Research Group.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

[onu Toproebix MapoK B o6beme pbiHKa

Tabauua 7. [oony ToproBbiX MapoK B 06beme pbiHKa BbIAYBHbIX IKCTPyAepoB ana sbiaysa MHA v NBA 8 Poccun
B 2014-2018 rr., % OT CTOMMOCTHOro o6bema.

Toprosas mapka 2016 2017
Toprosas mapka 1 11,2 11,4 11,3 11,6 11,7
Toprosas mapkKa 2 8,3 5,6 6 5,7 5,7
Toprosas mapka 3 5,1 5,2 49 4,7 4,7
Toprosas mapka 4 5,7 3,8 4,8 4,3 4,5
Toprosasa mapka 5 5,2 4,5 4,4 4,5 4,5

UToro 100 100 100 100 100

UctouHuK: pacueTbl Discovery Research Group.

Ounarpamma 8. [lonn ToproBbiXx MapoK B o6beme pbiHKA BblAYBHbIX 3KCTpyAepoB Ans Bbiaysa MHA u NBA B
Poccum B 2018 r., % OT CTOMMOCTHOTO 06bema.

® Mapka 1

= Mapka 2

5,7%
® Mapka 3

47% ® Mapka 4

® Mapka 5
46,4%

0,
4,5% W Mapka 6

ey ® Mapka 7
] (o]

Mapka 8

4,5% Mapka 9

B Mapka 10

Mpoune

4,5% 4,5%

UcTouHuK: pacueTbl Discovery Research Group.

y ’ bL| «fonoBuHCKMeE Npyabl»
D I S C 0 V E Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
RESECEARCH G ROUP Teﬂed)OHZ +7 (499) 394-53-60

www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

CermeHT 1 pbliHKa BblAYBHbIX 3KCTpyAepos ana sbigaysa NMHA n MNBA «...........ee....... »

O6vem ceameHma u Kamezopuli

O6bem cerMeHTa 1 ....cceevevnenene » PbIHKA BblAYBHbIX 3KCTpyAepos ana sbigysa MHA v MNBL
B Poccumn 8 2018 . coctasun S ...... Tbic. Camolt KpynHoOM KaTeropmen B AaHHOM CErMeHTe ABAAEeTCA
......................... —S ... TbIC
Tabnmua 8. O6bEM CermeHTa 1 «..eeeeeceecneenees » pblHKA BblQYBHbIX 3KCTpyaepoB ana Bbigysa MHAO v NBA no

Kateropuam B Poccum B 2014-2018 rr. B CTOMMOCTHOM BblpaXkeHuu, S Thbic.

Kateropua

Kateropua 1

Kateropus 2

Kateropua 3

Kateropusa 4
utToro

MUcTouHuk: pacuetbl Discovery Research Group.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Aonu komnaHuli 8 o6veme ceameHma u kamezopuii

Ha npoTaxeHMn nocnegHux Tpex JeT A0/ KOMMNAHUN-NNAEPOB Ha PblHKE pPbiHKA

BblAYyBHbIX 3KcTpyaepoB gna sbigysa [MHO w TIBL v, , UYTO CBA3aHO C

..................................... OAHHOro cermeHTa. PaccmoTpum coctoaHue pbiHKa no ntoram 2018 roaa.

PBIHOK  CUZIBHO  cociiieiee it ccvee e et esnveesnae s sanaen s nM,ﬂ,epOM ABNAETCA KOMMNaHWUA

......................... , KOTOP@A .cceceeeeeveeeeveene. OCHOBHBIE  BPEHADBL  Kuvveveeeeeen, Krrrerereerennnd®,
Cavreerrreeneans N, Cevreerreenans », « »

BTOpoEe MECTO Y veeeveeeecreeeeeerne NPOU3BOAUTENA  oveevereeeeneerereeeneen , BnageroLLero
....................................... (BPEHADBI Cureerrcreeeeee ) Koo, Ko »)

YcnewHo pa3BuBaeTcsa NPeanpUATUE ................... C BPEHAAMU K.urveervereena?, K »,
Covrrrererereens », @ TAKXKE KOMNAHUA ..ovuennenn. (BPEHADI Cuueeeveveen D, Corrverecreen D, Ko D).

Tabauua 9. lonn KomnaHuii B CermeHTe 1 «......uue..e... » PbIHKA BblAYBHbIX 3KCTpyAepoB Aana sbigysa MHA v NBA
8 Poccuun B 2014-2018 rr., % OT CTOMMOCTHOro o6bema.

KomnaHua 2014 2015 2016 2017 2018

Komnanua 1 19,9 20 19,6 19,4 19,6
KomnaHua 2 8,3 8,2 10,1 9,2 9,6
Komnanusa 3 5,1 5,9 7 7,9 8,4
KomnaHua 4 5,7 5,6 6 5,7 5,7
Komnanuna 5 5,2 51 5,2 51 5,2
utoro 100 100 100 100 100

UcTouHuK: pacueTbl Discovery Research Group.

. ’ BL, «fonoBMHCKME Npyabl»
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AHanu3 pbiHKa Bbl4YBHbIX 3KCTpyaepos ana sbigysa MHA v MNBL 8 Poccnun

Ounarpamma 9. flonn KomnaHui B CermeHTe 1 «......ccueuuenee. » PbIHKA BblAYBHbIX 3KCTpyAepoB ana sbigysa NMHA n
NBA, 8 Poccum B 2018 r., % OT cTOMMOCTHOrO 06bema.

m Komnanma 1
= KomnaHua 2
= Komnanuna 3
m Komnanua 4

B KomnaHua 5

9,6% W KomnaHua 6

m KomnaHua 7

W KomnaHua 8

8,4% W KomnaHua 9

® Komnanua 10

42% W [Mpoune
0,
270 42% 5,2%
MUcTouHuK: pacueTbl Discovery Research Group.
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AHanu3 pbiHKa Bbl4YBHbIX 3KCTpyaepos ana sbigysa MHA v MNBL 8 Poccnun

Adonau mopeoebiX MApPoOK 6 obveme ceameHma u Kameeopuﬁ

Ta6auua 10. lonm Toproebix Mapok B CermeHTe 1 «.................» PbIHKA BblAYBHbIX 3KCTPyAepoB anA Bbiaysa MHA,
v NBA, 8 Poccuu B 2014-2018 rr., % OT CTOMMOCTHOrO o6bema.
ToproBas mapka 2014 2015 2016 2017 2018

Toprosas mapka 1 9,0 8,9 8,5 9,3 8,2
Toprosas mapka 2 5,2 5,6 6 5,7 5,7
Toprosas mapka 3 5,1 5,2 4,9 4,7 4,7
Toprosas mapka 4 3,7 3,8 4,8 4,3 4,5
Toprosas mapka 5 4,5 4,5 4,4 4,5 4,5
nToro 100 100 100 100 100

MUcTouHuK: pacueTbl Discovery Research Group.

Ownarpamma 10. lonm Toproebix mapok B CermeHTe 1 «.................» PbIHKA Bbl4YyBHbIX IKCTPYAEPOB AN BblAyBa
NHA v NBA, 8 Poccuun B 2018 r., % OT CTOMMOCTHOrO 06bema.

8,2%
m Mapka 1
= Mapka 2
4,7% = Mapka 3
® Mapka 4
4,5%
B Mapka 5
B Mapka 6
51,9% 4,5%
B Mapka 7
4,1%
M Mapka 8
4,1% = Mapka 9
B Mapka 10
W [Mpoyne
4,1%
UctouHuK: pacuetbl Discovery Research Group.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

CermeHT 2 pbiHKa BblAYBHbIX 3KCTpyAepoB ana BbigyBa NMHA v MBA «.....ccccceeeeeenne »

O6vem ceameHma u Kamezopuli

Aonu komnaHuli 8 o6veme ceameHma u kamezopulii

Jonau mop2oebix mapok e ob6veme ceameHma u Kamezopuli

CermeHT 3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana ebigysa MHA n MNBA «......ccccvuvereeenee »

O6vem ceameHma u kamezopulii

Aonu komnaHuli 8 o06veme ceameHma u kamezopuii

Jonau mop2oebix Mapok e o6veme ceameHma u Kamezopuli

/7 bL| «fonoBuHCKMeE Npyabl»
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

FnaBsa 4. Npoun3soAcTBO BblAYBHbIX 3KCTPyAepoB AnA sbigysa NHA v NBA

B Poccum

O6bem npoussoacTea

CornacHo pacyeTtam aHanutukoB DISCOVERY Research Group, 8 2017 r. B Poccum 6b110
NPOU3BELAEHO ....cceeveunne BblAYBHbIX 3KCTpPyAepoB Ansa Bbigysa MHA v MBA. B 2018 r. 6b110
BBIMYLLLEHO .ot eveeeereeeeeeienseeseesreeeeseasanns

Tabauuya 11. O6bem 1 Temn NpPUpPOCTa NPOU3BOACTBA BblAYBHbIX 3KCTPYAEpOB AanA Bbigaysa MHA v NBA B Poccun
8 2014-2018 rr. B HaTypa/ibHOM BbIPAXKEHUM, .......... n %.

lNokasatenb
O6bem NPomM3BOACTBA .... 85 000 87 000 90 000 92 000 93 000
Temn npupocta, % 2,4% 3,4% 2,2% 1,1%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Yucna s Ta6m4u,e 1 Ha Anarpamme BbiMblLlUNEHHbIE.

Ounarpamma 11. O6bem ¥ Temn NpUpPOCTa NPOU3BOACTBA BblAYBHbIX IKCTPyAepoB Anasa Bbigysa MHA v NBA B

Poccum B 2014-2018 rr. B HaTypa/ibHOM BbIPAXKEHUM, .......... n %.
94000 93 000 4%
92000 4%
3%
90000
2,4%
3%
88000 87 000
2%
86000 85 000
2%
84000
1%
82000 1%
80000 0%
2014 2015 2016 2017 2018
s O6bem NPOM3BOACTBA, ThIC. TOHH e TeMn NPUpPoOCTa NPOU3BOACTBA, B %

WUcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenen.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

B 2017 r. o6bem Npon3BOACTBA BblAYBHbIX 3KCTPYAepoB anA Bbigysa MHA v MNB/ B Poccuun

B CTOMMOCTHOM BbIPasK€HWUM COCTaBUN S ........... Tbic. B 2018 r. 06bem Npon3BoACTBaA PaBHAACA S

Tabaunuya 12. O6bem 1 TeMn NPUPOCTa NPOU3BOACTBA BbiAYBHbIX IKCTPYAEpOB AnA Bbigysa MHA v NMBJ, B Poccun
8 2014-2018 rr. B CTOMMOCTHOM BblpakeHuu, $ Tbic. u %.

MokasaTtenb 2014 2015 2016 2017 2018

O6bem NPomn3BOACTBA ....

Temn npupocTa, %

UcTtouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogutenei.

Ounarpamma 12. O6bem ¥ Temn NpPUpPOCTa NPOU3BOACTBA BblAYBHbIX 3KCTPyAepoB ana Bbigysa MHA v NBA B
Poccum B 2014-2018 rr. B CTOUMOCTHOM BblpaxeHuu, $ Tbic. n %.

350000 3,0% 347 618 4%
345000 3%
340 802

2%
340000 337438 337190

1%
335000

0%
330000 37600

1%
325000

2%
320000 -3%
315000 4%

2014 2015 2016 2017 2018
mm O6beM NPOU3BOACTBA, ThiC. TOHH e TeMn NpMpocTa NPOM3BOLACTBA, B %

MUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoguteneil.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

O6bem npoussogcTBa No cybvektam pegepauumn

Hanbonbluee KoONMYeCcTBO BblAYBHbIX 3KCTpyaepoB Aans BblgyBa [MHA w MBA
NPOU3BOOUTCA B ..ccevennennn. obnactu. Mo gaHHbIM 33 2018, B ............ obnacTtu 6bi10 Npon3BeaeHO

............... BblAYBHbIX 3KCTPyAepoB Ana sblaysa MHA v NBA.

Ta6bnauuya 13. 06bEM Npon3BoOACTBa BblAYBHbIX IKCTPyAepoB ana sbigysa MHA n NMBA no Cybbvektam degepauunn
P® B 2014-2018 rr. B HaTypa/ibHOM BbIPaXKEHUMH, ...........
CybbeKkT depepauum

.. obnactb
.. 0bnactb
.. 0bnactb
.. 0bnactb

.. obnactb

.. obnactb

Mpoune
uToro

UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

B 2018 r. .....% OT cOBOKynHOro o6béma MPOM3BOACTBA BblAYBHbIX 3KCTPYAEPOB ANA
Bbiaysa MHA v MBA B Poccnn 6bII0 MPOU3IBEAEHO B ..ceereeevenvenenns obnactn. Ha ponto ..........

06,1acTU NPULLNOCD ....... %.

.......

BL, «fonoBMHCKME Npyabl»
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AHanu3 pbiHKa Bbl4YBHbIX 3KCTpyaepos ana sbigysa MHA v MNBL 8 Poccnun

Ounarpamma 13. flonm Cy6beKkToB Peaepauumn PP B 06bEMe NPoM3BOACTBA BbiAYBHbIX IKCTPYAEPOB AN BblayBa
NHA v NBA, B Poccuun B 2018 r., % OT HaTypaabHOro o6bema.

...... obnactb ® ....0b6nactb

39%

...... obnactb m .....0bnactb
1%

6%
H.... obnactb H.... obnactb

... obnactb = MNpoune

13%

12%

UcTtouHuK: pacuetbl Discovery Research Group no gaHHbim ®CIC PO u npoussogurtenei.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

O6bem NponsBOACTBA NO CEFrMEeHTamM

B CTpyKType npomn3BoACTBaA BblAYBHbIX 3KCTpyaepos ana sbigysa MHA v MNB/A, 8 Poccun B
2015 r. NnpeobafatoT ...ccceveenens B 2018 I oo 3aHMMAIOT ...... % oT Bcero obbvema
NpPon3BOACTBA BblAYBHbIX 3KCTpyAepoB AndA sblaysa MNHA v MNB/ B HaTypaAbHOM BbipaXKeHUW.
Ta6bnuua 14. O6bem NPOU3BOACTBA BblAYBHbIX 3KCTPYAEpoB AnA Bbigysa MHA u NBA B Poccun no cermeHTam B

2014-2018 rr. B HaTypa/ZibHOM BbIPAXKEHUMN, .............
CermeHT 2014 2015 2016 2017 2018

CermeHT 1

CermeHT 2

CermeHT 3

CermeHt 4
uToro

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Owvarpamma 14. CTpyKTypa npousBOACTBA BblAyBHbIX 3KCcTpyaepoB anAa sbiaysa MHA v MNBA B Poccum no
cermeHTam B 2018 r., % OT HaTypanbHOro o6bvema.

m CermeHT 1

34% 33%
m CermeHT 2
‘ m CermeHT 3

33%

WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtene.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Tabauuya 15. 06bem Npon3BOACTBA BblAYBHbIX SKCTPyAepoB ana Bbigysa MHA v NB/A, B Poccum no cermeHTam B
2014-2018 rr. B CTOMMOCTHOM BblpaKeHuu, $ Tbic.
CermeHT 2015

CermeHT 1

CermeHT 2

CermeHT 3

CermeHT 4
UTOoro

WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenen.

Owvarpamma 15. CTpyKTypa npousBOACTBA BblAyBHbIX 3KCTpyaepoB anAa sbiaysa MHA v MNBA B Poccum no
cermeHTam B 2018 r., % OT CTOMMOCTHOTO o6bema.

m CermeHT 1

m CermeHT 2

m CermeHT 3

33%
WUcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.

/) bL| «fonoBuHCKMeE Npyabl»
I S 0 V E RY 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4

3 = 5o R P TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

O6bém npoussopacTea B CermeHTe 1

B 2017 r. B Poccum 66110 NPOU3BEAEHO .....ccveveeenens BblAYBHbIX 3KCTPYAEPOB A/ BblAyBa

MHAO v NBA. B 2018 r. BbINYCK AOCTUT ........... , UTO Ha ........ % cevereeriienens , Yem rogom paHee.

Tabaunuya 16. 06bEM M Temn NpUPOCTa NPOU3BOACTBA CErMEHTA 1 Kuuuurureeereesnnsnnes » PbIHKA BblAYBHbIX IKCTPYyAEepoB
ana sebigysa NMHA v NBA 8 Poccumn B 2014-2018 rr. B HaTypasibHOM BbIPAXKEHUMY, ............ n%.

MNMokasaTtenb 2014 2015 2016 2017 2018
O6bem Npon3BOACTBA ... 67 000 69 000 73 000 72000 74 000
Temn npupocta, % 3% 6% -1% 3%

UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.

Yucna B Tabmue v Ha AMarpamme BbIMbILLIEHHbIE.

76000 7%

0,
74000 6%
5%
72000
4%

70000 3%

2%
68000 67 000 °
1%
66000
0%

64000 1o

62000 -2%

2012 2013 2014 2015 2016

UctouHuk: pacuetbl Discovery Research Group no aaHHbim ®CIC P® u nponssoauteneu.

’ bL| «fonoBuHCKMeE Npyabl»
D I S C 0 V E R Y 125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
RESEARCH GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru



http://www.drgroup.ru/
mailto:research@drgroup.ru

AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

06bém npoussoacTea B CermeHTe 2

125438, Mocksa, yn. Muxankosckas 636, cTp. 4, atax 4
TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Fnasa 5. UMnopT BbiAYBHbIX 3KCTpyaepoB aAna sebiaysa MNHA v MNBA B
Poccuio n aKkcnopT BbiAyBHbIX KCTpyAaepoB ana sbigysa NHA v MNBA vm3
Poccuum

MmnopT no cermeHTam

O6bem MMmnopTa BbiAYBHbIX 3KCTPyAepoB anda sbiaysa MHA v MNBA B Poccuio B 2018 r. B

HaTypa/ibHOM BblPaXEHUMU COCTABU ............. ,YTO HA oo % e, ,4em B 2017 .

B ctoMumocTHOM BbipaxkeHun obbem umnopta goctur 8 2018 r. S ... ThiC., YTO Ha ... %

............... ,4em B 2017 roay.

OCHOBHYIO [,0/110 MMMOPTA COCTABAAIT ..oouvvvererreines

Tabaunya 17. 06bem nMmnopTa BblAYBHbIX 3KCTPYAepoB AnA Bbiaysa MHA v MBJ 8 Poccuto no cermeHtam B 2016-
2018 rr. B HaTypa/ibHOM U CTOMMOCTHOM BblIpaXXeHuy, ....... n S ThicC.

CermeHt

CermeHt 1

CermeHT 2

CermeHT 3

CermeHT 4
UToro

UcTtouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PD.
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AHanu3 pbiHKa Bbl4YBHbIX 3KCTpyaepos ana sbigysa MHA v MNBL 8 Poccnun

Ounarpamma 17. O6bem MmnopTa BblAyBHbIX 3KCTpyaepoB ana Bbiaysa MHA v MNBA, B Poccuio no cermeHTam B

2016-2018 rr. B HaTypaAbHOM U CTOMMOCTHOM BbIPAXKEHUM, ....... n $ TbIC.
2016 2017 2018

M cermeHTl M cermeHT2 M cermeHT3 M cermeHTtd

WUctouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PO.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

MmnopT no cermeHTam U Kateropmam

HuxKe npeacTtaBaeHbl JaHHbIE MO MMMNOPTY BblAYBHbIX 3KCTPYAEepPOB anA Bbiaysa MNHA n

MNBL B paspese No cermeHTam U KaTeropuam.

Ta6bnmuya 18. O6bem MmnopTa BblAYBHbIX 3KCTPyaepoB ana Bbigysa MHA u MNBA B8 Poccuio no cermeHTam u
Kateropuam B 2016-2018 rr. B HaTypa/ibHOM U CTOMMOCTHOM BbIPaXKEHUM, ....... n S Thic.

CermeHT/Kateropus

CermeHt 1

KaTeropua 1

Karteropusa 2

KaTeropua 3

KaTeropusa 4

CermeHT 2

KaTeropua 1

KaTeropua 2

Karteropusa 3

KaTeropua 4

CermeHT 3

KaTeropua 1

KaTeropua 2

KaTeropua 3

KaTeropua 4

CermeHTt 4

KaTeropua 1

KaTeropusa 2

KaTeropua 3

KaTeropua 4
utToro

MUcTouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PD.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

MmnopT No TOprosbiM MapKam

Cpegn BCex CermeHTOB BbIAYBHbIX 3KCTpyaepoB pana Bbigysa [MHO w  TBA,
MMMNOPTMPOBAHHbIX B Poccuto B 2018 r., B CTOUMOCTHOM BbIPaXKEeHUU NINANPYET TOProBaa MapKa
............ —....%. Ha BTOpOM ............. = ...%. 32aMDBIKAET TPONKY NNAEPOB ....eovvvers — . 0.

Tabauuya 19. 06bem MMnNopTa BblAYBHbIX 3KCTPYAepoB anA Bbiaysa MHA v NBJ B Poccuio no Toprosbim MmapKam
B8 2016-2018 rr. B HaTypasibHOM U CTOUMOCTHOM BbIPa*KeHUM, ....... n S Tbic.

Toprosasa mapka

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapka 5

Toprosas mapKa 6

nToro

MUcTouHuk: pacuetbl Discovery Research Group no gaHHbim ®TC PD.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Ounarpamma 18. [lonn ToproeBbiXx MapoK B 06beme MMnopTa BblAYyBHbIX 3KCTpyAepoB Ansa Bbiaysa MHA v NBA, B8
Poccuio B 2018 r., % OT CTOMMOCTHOro o6bema.

9% 8%

® Mapka 1

= Mapka 2

® Mapka 3

18%

® Mapka 4

B Mapka 5

B Mapka 6

B Mapka 7

28%

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

MmnopT No cermeHTam M TOProsbiM MapKam
CeameHm 1 pblHKa 8bI0Y8HbIX IKCMpyodepos 011 evidyea NMHA u MNBL «..........eeeeeeeeee. »

B obbeme mmnopTa ........ BblAYBHbIX 3KCTpyaepos gnda sbigysa MHA v NMBA 8 2018 r. 8

CTOMMOCTHOM BbIPaXKEHUUN TNANPYET TOPrOBASA MAPKA c.cevveveeeerrerereenneans -..%.

Tabaunuya 20. O6bem MMNOPTA CErMmeHTa 1 uuueeveecrceernsnens » PbIHKA BbIAYBHbIX 3KCTpyAepoB Ana sbigysa MHA u
NnBA 8 Poccuio no Toproebim mapKkam B 2016-2018 rr. B HaTypasibHOM YU CTOUMOCTHOM BbIpPa*KeHUM, ....... n S ThicC.

Toprosasa mapka

Toprosas mapKa 1

Toprosas mapka 2

Toprosas mapka 3

Toprosas mapka 4

Toprosas mapka 5

Toprosas mapKa 6

nToro

MUcTouHuK: pacyeTbl Discovery Research Group no gaHHbim ®TC PD.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Ounarpamma 19. [lonn ToproebiX MapokK B ob6beme MmnopTa CermeHTa 1 «u..ccevecrrrceennns » PblHKa BblAYBHbIX
aKcTpyaepos ans sbigysa MHA n NBA, 8 Poccuto B 2018 r., % 0T CTOMMOCTHOrO o6bema.

11%

® Mapka 1

= Mapka 2

® Mapka 3

® Mapka 4

6%

23% B Mapka 5

B Mapka 6

B Mapka 7

21%

UcTouHuK: pacueTbl Discovery Research Group no gaHHbim ®TC PO,
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

CeameHmM 2 pbiHKA 8bIOYBHbIX IKcmpyodepoe 011 ebidyea NMHA u MNMBA «..........ceeeene.. )
CeameHmM 3 pbiHKA 8bIOYBHbIX IKcmpyodepoe 011 evidyea NMHA u MBA «..........ceeeeuee.. )
CeameHmM 4 pbiHKa 8bIOYBHbIX 3IKcmpyodepoe 011 ebidyea NMHA u MBA «..........ceeeenee.. )
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

IKCnopT NO cermeHTam

IKCNopT NO cermeHTam U KaTeropmuam

DKCNOPT NO TOProBbIM MapKam

JKCNOPT NO CerMEHTAM M TOProBbiM MapKam

CeameHm 1 poIHKa 8bI0y8HbIX 3KcmMpydepos 04 ebidysa MHA u MNBA «.............c.u..... »
CeameHm 2 pbIHKA 8bIOYBHbIX 3KCMpydepos 04 ebidyea MHA u MNBA «.............c..u..... »
CeameHm 3 pbIHKA 8bIOYBHbIX 3IKCMpydepos 044 ebidyea MHA u MNBL «................e..... »
CeameHm 4 pbIHKa 8bI0YB8HbIX 3Kcmpydepos 04 ebidyea MHA u MNB/] «...................... »

[

R
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Fnasa 6. TeHAeHUUMM U NepCNEeKTUBbI PaA3BUTUA pPblHKA, GaKTOpbl pocTa MU

TOPMOXXEeHUA PbIHKA BblAYBHbIX 3KCTpyAaepos ana sbiaysa NHA v MNBA 8 Poccuun

Mpoussogutenn BbliAYBHbIX 3KCTpyAaepos ana sbiaysa MNMHA v MNBA vwyt nytm BbiXxOoaa U3

Kpu3uca

RESECAR GROUP TenedoH: +7 (499) 394-53-60
www.drgroup.ru, research@drgroup.ru
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

FnaBa 7. YpoBeHb LEeH Ha pblHKe BblAYBHbIX 3KCTpyAaepoB ana sbiaysa MHA wm

NBA s Poccun

PbIHOK

Mo faHHBIM 32 2018 I B ceeveveieeree e, @O 6b1aKn 3adUKCMPOBAHbI CaMble BbICOKUNE

cpeam ®O cpegHMe LieHbl Ha pbIHKe BblAYBHbIX 3KCTpyAepoB ana sblaysa MHA v MNBA — .............
pyob. .

Tabnuua 21. CpegHue UeHbl Ha pblHKE BbiAYBHbIX 3KCTpyaepoB ansa Bbiaysa MHA v NBA no deaepanbHbim
OKpyram P® B 2014-2018 rr., py6.

Foa LI,eH'[panb 3ac:aB:’:|Z|-ﬁ KOKHbI CeBepci- Hpulion»(c- Ypanbckui Cnbupckuin p,anbugsocroq-
-Hbii @O ®0 0 Kaska3sckuit @O Kuii ®0 ®0 0 Hbi @O
2014 155,2
2015 115,4 112,9
2016
2017
2018 118,6 124,0

MUcTouHuK: pacuetbl Discovery Research Group no gaHHbim ®CrC P® u npoussoguteneii.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

Ounarpamma 20. CpegHue UeHbl Ha pbiHKe BbiAYBHbIX 3KCTPyAepoB Ana Bbigysa NMHA v NBA, no PeaepanbHbim
OKpyram P® B 2018 r., py6.

DanbHeBoCTOUHDI ®O 178,5

Cnbupckmii @O 124,3

Ypanbckuii @O 124,0
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CeBepo-KaBkasckuit O 103,2
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UctouHuk: pacuetbl Discovery Research Group no gaHHbim ®CIC P® u npoussoauteneu.
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

C anBapsa 2017 r. no aekabpb 2018 r. cpeaHUe LeHbl Ha PbiHKE BblAYBHbIX 3KCTPYAEpPOB

ana sbiaysa NMHA v MNBA noctosHHO pacTtyT. Cnag ueH 6bia To/IbKO B AHBape 2018 .

Aunarpamma 21. [luHamuKa cpeaHuUX LEH Ha pbiHKE BblAyBHbIX 3KCTpyAepos ana sbigysa NMHA v NBA B Poccun B
2017-2018 rr., py6.
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UcTtouHuK: pacyetbl Discovery Research Group no gaHHbim ®CIC P® u npoussogurtenei.
CermeHT 1 pbliHKa BblAYBHbIX 3KCTpyAepoB ana ebigysa MHA U MNBA «......ccevvvvereeenes »
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun
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AHanun3 pbiHKa BblAYBHbIX 3KCTpyAepoB ana sbiaysa NMHA v MNBM 8 Poccuun

flnasa 8. ®UHAHCOBO-X03AUCTBEHHAA AeATe/IbHOCTb Y4YAdCTHUKOB pPblHKa

BblAYyBHbIX 3KCTpyAepoB anAa sbigysa NMHA v NB/A 8 Poccun
KomnaHua 1

KoMNaHWA .....ccveeeeee, BbILWAA HA POCCUMCKMI pbiHOK B 1991 rogy. NonoBHOM oduc

KOMMNaHMK pacnonoxeH B Mockse.

KOMNaHUA ....coovveereeeens — OHa U3 KPYMHEeMLwmnx KoMnaHMin, Ha KOTopyk paboTalT Ao

...... TbIC. COTPYAHWNKOB.

Mpon3BoaCcTBO BbiAYBHbIX 3KCTpyaepoB gna sbiaysa MHAO v MNBMA Asnsetrca ogHum um3

rNaBHbIX Hal'lpaBI'IeHMl‘/i AeATeENbHOCTU KOMNAaHUN.

CeegeHns o banaHce, BbipydKe, NpmbbIIN.
CBeZieHuA O TeKylLel NPON3BOACTBEHHON AeATENbHOCTH.

CeepgeHuna 06 MHBECTUUMOHHbIX NPOEKTax N NnaHaX pa3BUTUA.

KomnaHusa 2
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AreHTCTBO MapKeTUHIOBbIX UCCIeA0BaHUIA

DISCOVERY RESEARCH GROUP
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